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Lord Beaverbrook’s Slogan 


OR}} BEAVERBROOK and his friend Lord Rothermere 

are making quite a noise in England over a new 
‘Unite: Empire Party” which the Canadian peer has 
founded and on which the present head of the house of 
Harmsworth has conferred his blessing. Like the youth 
in Longfellow’s famous poem, Lord Beaverbrook parades 
a banner which bears what most Canadians will regard 
as a strange device “Empire Free Trade”. During recent 
months we have read many despatches and articles dealing 
with the progress of the new movement without yet dis- 
covering just what Lord Beaverbrook is driving at. We 
presume that so able and so well-informed a gentleman 
must be aware that Free Trade within the Empire is an 
imponderable and impossible proposition which has no 
chance of acceptance in Canada or any other of the Dorain- 
ions; and which finds little favor in some of the more im- 
portant Crown Colonies. In fact from time to time we are 
informed that Lord Beaverbrook’s pet phrases “Empire 
Free Trade” or “Free Trade Within the Empire” do not 
mean precisely that, but something different. Why then 
is homage paid to the word “Free Trade”, which so 
far as practical application is concerned is meaningless 
and likely to remain so? Seemingly “Emptre Free Trade” 
is just an advertising slogan which looks good in the penny 
press. It may be likened to a “consumption cure” which 
holds out illusory hopes but cures nothing. 

“Free Trade” though a familiar phrase for 70 or 80 
years has seldom meant any thing tangible. It is true 
that in the nineteenth century Great Britain accorded the 
products of other countries free access to her markets, 
but as other countries persisted in taxing sritish goods, 
the system was so jug-handled that it would be a travesty 
on language to call it “Free Trade” in the absolute sense. 
Nevertheless the arrangement worked wel! for Great Bri- 
tain so long as she was the almost exclusive carrying 
power on the seven seas; and so long as she dominated 
world markets in many staple lines of manufactured goods. 
Cobden was primarily a zealot.for the interests of the 
manufacturing class; and if his plan of iidueing afl civiliz- 
ed nations to abandon tariffs and duties, had been generally 
accepted in perpetuity as he hoped it would be, it would 
undoubtedly have secured to Great Britain permanent 
domination of the world’s markets. Other countries could 
not see things in the same light; and developed a craving 
for great industries of their own. The Free Trade ship 
had begun to leak and list badly long before the Great 
War; and under the changed conditions that followed the 
conflict has become absolutely derelict. While British 
statesnien have agreed to regard the word “Protection” as 
taboo, they have found refuge in the euphemism, “safe- 
guarding industry”. Nowhere is even a semblance of ab- 
solute Free Trade to be found. Why then should Lord 
Beaverbrook seek to rehabilitate so useless a phrase as 
rrade” even in an advertising slogan? 

Th. two newspaper peers are doubtless aware of the 


“Free 


strony desire that exists in Canada and tnrougnhout most 
of the British Empire that there should be more trade and 
freer. ot free) trade within the Empire. But it will in- 
jure : is movement to fasten on it a slogan that to Can- 
adian is frankly ridiculous. In a recent speech Rt. Hon. 
Stanl. Baldwin spoke with a clear sense of the realities, 
and » inted the way to increased trade within the Empire 
under a plan of mutual preferences, and safeguarding 
indust-ies according to the needs of the different members 
of the British Commonwealth of Nations. But all Mr. 
Bald. n gets from Lord Beaverbrook for his pains is 
conte: \pt. 


W ether the readers of the penny press will be captivat- 


ed by .he new political movement remains to be seen, but 
the a‘ itude of the Federation of British Industries which 
has p epared a report for the next Imperial Conference re- 
Veals distinctly chilly feeling toward the Beaverbrook 


bropo: als, 
brefe 
prom 


The Federation favors the extension of existing 
nees, and suggests that the Dominions should avoid 
ing “uneconomic industries” by artificial means. 
The lxtter is easier said than done, but the conclusion of 


the rv oort contains the sanest words that have come from 
London since recent discussions of Empire trade questions 
began. Each Dominion should, it holds, manufacture what 
she ¢ manufacture with advantage, and should facilitate 
impo:.ation from Great Britain or other parts of the En.- 


dire of those manufactures which she is not capable of 
Producing economically. Anyone of the Dominions can 
Negotiate on this basis; none on the basis of Empire Free 
Trade 


The Weak Spot in the Naval Parley 


THe main cause of uncertainty in connection with the 

Five-Power Naval Parley now in progress in London 
Seems in the last analysis to be the anomalous position 
of the United States, as a power which declines to sub- 
mit to the obligations imposed on members of the 
League of Nations, in asking other powers to agree to 
Naval parity in the case of one and inferiority in the 
“ase of the three others. 

It is this unique condition of affairs which is at the 
‘oot of the French position that threatens to make the 
‘Onference abortive. If the United States were a mem- 
ber of the League, France’s contentions would not hold 
800d and would not have been put forth. France feels 
‘Omparatively secure with regard to the other naval 
bowers, Britain, Italy and Japan, because she knows the 
"straints placed upon them as members of the League, 
it she Were ever threatened with attack. But she per- 
‘tives that the United States will under present condi- 
lions remain a free agent, and she has no guarantee 








HIGH ALTAR, CATHEDRAL OF ST. JOHN THE DIVINE — 


The great monument of the Episcopal Church in the United States which has been in course of construction for 
many years is now partly finished. A feature of the High Altar will be menorah lights (seven branch candle- 


sticks), modeled with utmost care and accuracy of deta 


King Selomon’s Temple in Jerusalem, and presented to 
New York Times, and formally accepted and dedicated 
himself a Jew 


whatever as to what use would be made of the United 
States navy, in case she were attacked. It might even 
be used to afford aid and comfort to her enemy. What 
France has always worried about is her national secur- 
ity. It was guaranteed by the Treaty of Versailles, but 
these guarantees of which membership in the League was 
an essential factor were rejected by the United States 
Senate. 

So far practically no progress has been made toward 
inducing the American republic to alter that position. 
The United States cannot logically ask other powers to 
disarm until she herself undertakes pledges for the 
security of other nations which are the basis of the 
League plan. That is the crux of the difficulty at London. 

There is another way by which guarantees almost as 
good can be achieved even if the United States remains 
determined to stay out of the League. The suggestion 
comes not from the European powers but from the 
United States itself. Speaking at Boston the other day, 
Mr. Raymond L. Buell, Research Director of the Foreign 
Policy Association of New York, made a very valuable 
contribution to the subject, when discussing the question 
whether in case of another European war, the United 
States could remain neutral. He suggested that in de- 
fault of joining the League, the United States should 
establish at Geneva an Embassy of the first class, obli- 
gated to engage in consultation with the League should 
any question ef war arise, and to all intents and pur- 
poses functioning as a factor guided by League ideals, 
on whose advice the State Department should rely if 
any threatening European problem arose. We have 
heard much of the adage, “Half a loaf is better than 
none” in connection with the naval parley, and Mr. 
Buell’s proposal seems to answer that description ad- 
mirably. If it is adopted much of the present opposi- 
tion of France would unquestionably disappear and the 
parley become a real success. 


The Palestine Question Again 


ECENTLY in these columns allusion was made to 


controversies in Jewish circles in Canada with regard 
to the Palestine question; and also toa charge made by 
“The Canadian Jewish Review” that efforts had been 
made to compel it to close its columns to Rabbi EHisen- 
drath of Holy Blossom Synagogue, Toronto, because he 
had counselled against reprisals toward the Arabs in 


il from the Biblical description of the candelabra in 
the Cathedral by Adolph S. Ochs, Publisher of the 
by Bishop Manning on February 2nd. Mr. Ochs is 


in religion. —Wide World Photos. 


Palestine. Comment was also made on reports in the 
daily press which credited Rabbi Brickner, formerly of 
Toronto, with having contrasted France’s handling of 
the Syrian mandate with Britain’s administration of the 
Palestine mandate, to the discredit of the latter. 

It now appears that an injustice was done to Rabbi 
Brickner in published reports of his speech which misled 
others in addition to SATURDAY NIGHT. 
criticised the British administration in Palestine he was 
careful not to criticize the British Government itself. 
He drew a graphic oratorical picture of the military 
measures taken by General Sarrail, the French Com- 
missioner, when troubles arose four years ago in Syria; 
and after painting his picture said ‘‘But that is not 
the British way.” This was not intended as criticism of 
the “British way,’—the reverse in fact,—but taken in 
conjunction with his criticism of the local administra- 
tion in Palestine was open to misconstruction. As a 
matter of justice it should be stated that Rabbi Brickner 
is not an advocate of reprisals or of militarism in Pales- 
tine, nor is the Toronto Zionist organization, 
which the speech was made. 

The local Zionist organization has also made it clear 
that its differences with the “Canadian Jewish Review,” 
and the establishment of the “Jewish Standard” as a 
rival publication, were not due to Rabbi Eisendrath’s 
articles against reprisals, but to other causes. It wished 
for a publication which would give more extended atten- 
tion to Jewish thought throughout the world, and seek 
to promote race-consciousness in the larger sense. The 
“Jewish Standard” was not, however, established ex- 
clusively as an organ of Zionism, though the opinions of 
its founders on Jewish Nationalism differ from those 
of Rabbi Eisendrath who has not much faith in the 
Palestine idea except as a cultural home of Jewish 
thought and tradition. But Canadian Zionists are en- 
tirely at one with Rabbi Eisendrath in opposing repris- 
als against the Arabs. They are also opposed to agita- 
tions liable to cause public controversy, and endeavored 
without success to dissuade certain of their fellow Jews 
from holding the public parade and demonstration in 


While he severely 


before 


Massey Hall some months ago, which launched the 
Palestine question as an issue in Canadian Jewish 
circles. . 

From an outside standpoint it is gratifying to be 


able to record that in no influential section of Jewry 
in this country to-day does a desire for militarism or 


reprisals in Palestine exis'.. 





To Industrialize Ile Perrot 


oo and his whirligig have a way of effecting some 

very surprising transformations. The island known 
as Ile Perrot, situated some twenty odd miles west of 
Montreal, between Montreal Island and the mainland, 
is by way of being something of a beauty spot, a favor- 
ite resort of picnickers and other folks ‘‘on pleasure 
bent,”’ like John Gilpin. Hitherto its staple ‘‘industries” 
have consisted in the production of maple syrup, the 


rearing of chickens for market, and such like rural pur- - 


suits. But now, if reports which seem circumstantial 


are to be believed, it is going to be turned into a veri- 
table hive of industry— ultimately, in fact, into one huge 
industrial plant. Report has it that the Consolidated 
Mining and Smelting Company is going to build a vast 
zine refinery on the island, and that fifteen farms have 


already been purchased, or contracted to be purchased, 
on its behalf and options secured 


likely to be required. 

Ile Perrot, from the viewpoint of electrical energy 
which, it is reported, .will be supplied by the Beaz- 
harnois Power Company, is very favorably located. It is 
Situated at the junction of two great water systems, the 
St. Lawrence and the Ottawa rivers, and it has the 
further advantage of being on the main double track line 


of both the Canadian Pacific and the Canadian National, 
which lines are carried both to the 


on other property 


; commercial areas of 
Western Ontario and also to the Northern mineral areas. 
The development that is believed to be in contempla- 
tion at Ile Perrot must be of great consequence, if it 
materializes, not only to the island and its vicinity, but 
also to the mineral districts of Quebec and Ont i 


: ario and 
Northern Manitoba. 


} For the project in view is said to 
include the handling of a large production of zine 
the districts in question—from 
Sudbury and Sherritt-Gordon Flin Flon and also 
from the Chibougamau area. If so big a development 
becomes an accomplished fact, the producers of 
Syrup and the rearers of chickens 
themselves short of elbow-room: 


from 
Treadwell Yukon and 
and 


maple 
likely to find 
for the idea seems to 
be to turn the whole island eventually into one huge 


industrial establishment, with vast plant buildings, com- 
munity homes for workers, waterworks, electrically- 
lighted streets and transportation facilities adequate for 
a numerically large industrial population. At that, a 
real estate boom is likely to set in elsewhere on the 
Island of Montreal. Indeed, it is already reported that 
in Ste. Anne de Bellevue, and possibly elsewhere, 

tagers are having their rents raised. in anticipation 
a numerically large industrial Well, 
such is the price of progress Quebec’s 

spots! 


are 


cot- 
of 
population. 
even in 


well, 
beauty 


At the same 
smelter on Ile 


time, 
Perrot 


opposition to the 
is commencing to manifest itself 
and seems likely to develop through the Metropolitan Com- 
mission. That body has passed a resolution stating thai 
it is common knowledge that “such establishments will 
affect property disadvantageously for miles around, in 
virtue of the fumes produced”, and requiring its engineers 
to investigate and report on the proposed smelter, and 
on the effects which will likely follow its erection upon 
the municipalities both within and without the Metropoli- 
tan Commission. 


erection of a 


It has to be remembered that certain localities on the 
Island of Montreal—the town of Senneville which is quite 
close to Ile Perrot, is a notable example—depend, almost 
entirely, for their prosperity, and even for their existence, 
on a residential class who, while commercially interested 
in Montreal, like to live a score or so of miles outside tl 


1e 
city proper. 


Many residents of this kind are very wealthy 
and keep up large establishments, with great benefit ac 
cruing therefrom to the whole countryside on Montrea! 
Island. These residents have always been very averse 
from the establishment, in their vicinity, of any form of 
manufacturing of a 


Mayor 


noisy or malodorous 


they 


kind, and in 
have a champion who 


is resolved, so far as in him lies, that the Metropolitan 


Hogg, of Westmount, 
Commission shall be alert to prevent the establishment of 
any kind of industrial plant calculated to be detrimental. 
from the viewpoint in question, to the suburbs located on 
the Island. 


The Passing Show 
*VIDENTLY 
man who smokes a pipe. 


% 
N ANKIND will never be considered completely 


4 


Lord Beaverbrook does not care for a 


altru 
istic until the largest strawberries are found in the 
bottom of the box. 
% 

-_ attempt of a Canadian Senator to 

cheers and a tiger from his fellows at the entrance 
of Mrs. Wilson confirms the worst fears of 
opposed the admission of women to the 


* 


T IS easier for a camel to pass through the eye of a 


evoke three 
those who 
Red Chamber. 


needle than for a rich man to enter heaven. But as 
far as the established divorce laws of Canada are con- 
cerned, he still gets the breaks on earth. 
* 
N THE United States, every mother dreams of the day 
when her boy will be President. In France, méthers 
dream of the day when their sons will be ex-Premiers. 
% 
BOUT the only consolation that Americans have, they 
+ tell us, is that prohibition is better than no liquor 
at all. 
* ‘| 
‘RAVE problems of etiquet have been created by the 
appointment of a woman to the 


Senate. Senators, 


for example, will have to seek advice on the propriety 


of snoring in the presence of a lady. 
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SATURDAY NIGHT — “The Paper Worth While” 


Divorce De Luxe Via the Senate 


T THE last session of the Federal Parliament an effort 

was made to put through a bill giving divorce juris- 
diction to Ontario. But -it was not the people of Ontario 
who urged this change. It was the result of the struggle 
of the Divorce Committee of the Senate to keep up with 
the increasing number of petitions for divorce. Harassed 
by the impossibility of dealing adequately with these di- 
vorce applications, the Senate once more introduced into 
the Commons a bill to grant Ontario jurisdiction to try 
the divorce suits arising within that province. Speedy 
trial is the aim of British justice; a speeded-up trial due 
to lack of time for a proper hearing is the worst criticism 
that can be levelled against any procedure calling itself 
judicial. For the Divorce Committee of the Senate to go 
into the evidence in one parliamentary session of three 
hundred cases has been found too great a task. A partial 
remedy was sought in making the number on the Divorce 
Committee “not less than nine or more than fifteen Senat- 
ors”. This, it was said, by the mover of this amendment 
to the Rules, “will during periods when the House is not 
in session make available the services of a number of 
honourable gentlemen living near Ottawa who are willing 
to serve on the Committee”. Will Ontario endure any 
longer a Court made up of those who happen to live near 
the Capital? We sometimes make up a jury in this fashion, 
but our Judges are specially selected for their fitness. 

However, the bill to give Ontario divorce jurisdiction 
was again defeated, owing largely to those who on religious 
grounds are opposed to divorce. But divorces will be grant- 
ed by one method or the other. It is merely a question 
whether those domiciled in Ontario will be compelled to 
use the antiquated procedure of the Senate Committee, or 
whether they will have the same status in this matter 
of divorce, as with the exception of Quebec, all other 
Canadians enjoy. 

Seeing that Ontario had failed again to get legislative 
power to try her divorce actions, a group of members of 
the Commons undertook by blocking the passing of the 
Bills of Divorce to call attention to the unsatisfactory 
nature of the procedure. Ordinarily these bills sent in from 
the Divorce Committee of the Senate were passed without 
discussion. Few of the members knew anything of the 
legal points involved; they were simply acting as rubber 
stamps endorsing the findings of the Senate Committee. 
The proceedings took on a Gilbert and Sullivan tone; the 
questions, “Are there any children in this case?” and 
“where is the sponsor of this bill?” were repeated mono- 
tonously as each bill was called. An attempt was made 
to soothe the obstructionists by pointing out to them the 
supposed parallel of our method of parliamentary divorce 
and the House of Lords procedure prior to the Matrimonial 
Causes Act of 1857. Those who made this comparison 
did not dwell on the fact that England had abandoned that 
method of trying divorce suits ten years before the British 
North American Act came into force. Mr. Bram Thompson, 
in the “Canadian Law Times” (1919) declares that the 
House of Lords procedure cannot have been in the minds 
of the fathers of Confederation because it had been already 
discarded in England in favor of a Probate and Divorce 
Division of the High Court. In his analysis of our system 
of Parliamentary divorce, Mr. Thompson finds no authority 
for the Senate to exercise judicial functions, that, in fact, 
such proceedings are ultra vires. 


N SPITE of all that has been written against divorce de 

luxe A la Senate, Ontario has gone on for sixty years 
providing the grist for this Dominion divorce mill. By 
section 91 (26) of the British North American Act the 
Parliament of Canada is given exclusive jurisdiction in 
regard to marriage and divorce. Section 92 (22) grants to 
the legislature in each province the power to make laws 
governing the solemnization of marriage. 

At the time of Confederation Nova Scotia and New 
Brunswick had courts exercising jurisdiction in divorce 
By section 125 of the British North American Act these 
two provinces were allowed to retain this jurisdiction. 
Neither Ontario nor Quebec set up any such claim, and, in 
fact, had no Courts exercising divorce jurisdiction. And 
to the present day, the people domiciled in these two 
provinces, two-thirds of the whole population of Canada, 
are not entitled to have their divorce actions heard in thetr 
own provincial Courts, but are compelled to endure the 
inconvenience and expense of parliamentary divorce. 

The remaining provinces of the Dominion, as they one 
by one entered Confederation, were confirmed in thetfr 
claim to establish Courts with jurisdiction in divorce arising 
out of powers enjoyed by them prior to union with the 
other provinces. Prince Edward Island has fought shy of 
exerting such jurisdiction; her one divorces suit since 


Confederation went to the Senate 


By Grace Hunter 


aes number of divorce petitions to the Senate Committee 

has been steadily increasing. Only 55 in 1915, the 
numbers doubled as a result of war conditions, and the 
enforced separation of spouses. By 1929 the total from 
Ontario and Quebec had risen to 295. The burden on the 
Divorce Committee was indeed intolerable; their effort 
to get relief was determined. 

While Soviet simplicity in separating unwilling mates 
is repugnant to Anglo-Saxons, there seems no just reason 
for a path to liberty so circuitous that only those fortified 
with a fat purse can proceed to Ottawa. True, the Parlia- 
mentary fee of $210 is often remitted to those filing form 
“F”, setting forth their plea of poverty with meticulous 
and mortifying detail. But most wives would be unable 
to pay even the costs of advertising in the Canada Gazette 
and the newspapers as required by the Rules, to say 
nothing of feeing a solicitor or retaining a Counsel. 

The travelling expenses of witnesses and their mainten- 
ance at the Capital are also heavy items of expense. The 
total cost averages about $500, but it may run up to double 
that sum. Though a wife may be living in style, she may 
have no separate income. Her enforced endurance may 
seem to some folk a wholesome check on breaking marital 
bonds, but it is not in accord with the theory of British 
justice. In most cases only the wife who is a wage earner 
can implement the threat of the loom-tender in New Hamp- 
shire—as a rule the wife earns more in the mills than her 
husband: “If my man is mean to me, I'll get a divorce.” 

But there are other well-founded objections to suits for 
divorce being obtained by a bill passed by both Houses. 
Politics are eliminated from the British judicial system. 
Judges are appointed for life, not elected for a term of 
office. Parliamentary divorce is contrary to this funda- 
mental conception of blind justice. Where politics are 
rife, certainly in the Commons, if not in the Senate, it is 
quite possible that a wink or a nod may be given. A 
member may sponsor in the Commons the bill of Divorce 
which he himself has pleaded before the Senate. It is not 
without reason that text-books on Parliamentary divorce 
warn the practitioner to watch the bill as it passes through 
both Houses as it may be attacked, like any other bill, at 
any reading, perhaps by a layman who may be opposed to 
divorce on principle, or be merely actuated by a desire to 
obstruct proceedings. The personal element present in this 
procedure is contrary to the conduct of a court. The vice 
of lobbying is not unheard of, or the practice of placating 
members by other means than logic. 


Though the Chairman of the Divorce Committee is al- 
ways a lawyer, neither he nor any other Senator on the 
Committee has had judicial training. The outward aspect 
of a Court is maintained; gowns must be worn by 
Counsel, witnesses must appear in person, the rules of 
evidence are observed, the petitioner must prove his case. 
All this gives due decorum. But the objection to parlia- 
mentary trial is that even in its mildest form, Impeach- 
ment, the result was absolute, while in the more drastic 
form, the Bill of Attainder, the victim was executed with- 
out any process of trial. Similarly in a Bill for Divorce, 
a person’s domestic relations are ruthlessly severed without 
the opportunity of having a judicial review of the evidence 
or of producing new evidence which would give a different 
aspect to the whole affair. 

In a trial by a Court, the evidence, as it were, is treated 
as under suspicion; and the Judgments and orders of the 
Court are, as it is termed, a rule nisi, which suspends the 
final operation for six months or a year. This enables a 
person who feels wronged in the statement to the Court 
of his or her domestic relations, to bring forward matter 
and argument that would place things in a fairer light. 
From the finding of the Divorce Committee of the Senate 
there is no appeal. These bills, passed so nonchalantly by 
the Commons are decrees absolute—divorce a vinculo matri- 
monii. 

Moreover, the Federal power can not go into the ques- 
tions of alimony or the custody of children, these matters 
coming within provincial jurisdiction. To grant a wife a 
divorce from her erring partner is not a practical solution 
of the case unless some provision is made for her support. 
Lord Hailsham, L. C. in Hyman v. Hyman, 1929, discussed 
this aspect of divorce actions: “It is sufficient for the de- 
cision of the present cases to hold, as I do, that the power 
of the Court to make provision for a wife on the dis- 
solution of her marriage is a necessary incident of the 
power to decree such a dissolution, conferred not merely in 
the interest of the wife but of her public.” A divorce 
court in Ontario would have power to settle all these 
matters at the same time, while so long aS we must 
send the divorce petition to the Senate, the wife is put 
to the expense of another action to determine the question 
of support. This involves unnecessary expense not only to 
the litigant but to the State. 





RT. HON. STANLEY BALDWIN DECLARES FOR EMPIRE PREFERENCES AND SAFEGUARDING INDUSTRY 

The picture shows the former Prime Minister and Conservative leader addressing a great party conclave at the London 

Coliseum. His sane dealing with Empire trade problems impressed his audience greatly but enraged Lord Beaver- 
brook, who is conducting a political vendetta against Mr. Baldwin. 





UT a Divorce Court in Ontario will not help the wife 

whose husband, having wilfully deserted her, has ac- 
quired a domicil in some other province, making it neces- 
sary if his wife wishes to sue him, to follow him to such 
domicil. For according to British law, the domicil of the 
wife is that of her husband. “As the wife takes the rank, 
so does she take the domicil of her husband”. During the 
last session of the House an attempt was made by intro- 
ducing bill No. 75 to enable a wife deserted for a period of 
two years and upwards, and still living separate, to ac- 
quire a domicil of her own choice as though she were a 
femme sole, “for the purpose of commencing in the province 
in which she has acquired such domicil an action for 
divorce”. This bill was vigorously opposed as seeking 
“to enact a principle which is absolutely contrary to British 
law and British doctrine, and that if enacted into law will 
create difficulties and complications which perhaps have not 
been foreseen.” Opposition to the principle of this bill 
came from lawyers on both sides of the House. But the 
bill passed after some improvements and was introduced 
into the Senate. Here it met its Waterloo in the person 
of Hon. Sir Allen Aylesworth. He called the bill “revolu- 
tionary.” Although a bill the same in effect had all but 
passed in 1920, and had passed the Commons in 1928, the 
opposition in the Senate was strong enough to give it a 
six months’ hoist. 

The decision in Cook v. Cook and the Attorney-General 
of Alberta, 1926, in which the Privy Council re-affirmed the 
doctrine of domicil was no doubt a large factor in throwing 
out Bill No. 75. In this case it is stated that “the domicil 
of the husband was the only place of jurisdiction for 
divorce proceedings”, but it is only in a clear case that the 
Courts “will hold the husband to have changed his domicil 
so effectually as to defeat the wife’s action”. However, it 
was sufficient here to deprive Mrs. Cook of her chance of 
o>dtaining a divorce, her husband’s domicil being no longer 
in Alberta, if it had ever been there. The Supreme Court 
of Alberta, recognizing the hardship of such a situation 
especially as Mrs. Cook was already judicially separated 
from her husband, ventured on a departure from the well- 
known doctrine of domicil in order to see whether the 
Privy Council would permit any pioneering in the realm 
of domicil. Perhaps the coming conference at the Hague 
will tackle domicil as well as nationality. 

But it was made plain to Mrs. Cook that no Canadian 
forum could entertain her suit. She was outside the 
jurisdiction of Alberta, she could not follow her husband 
to his new domicil of choice, not knowing his whereabouts, 
nor could she use the Senate procedure because she was 
resident in a province having divorce jurisdiction. It isa 
rule in law that it is better for an individual to suffer 
hardship than for the law to be thrown into confusion. 
Hence the rush of the headstrong to Reno. 

Opposition to granting Ontario jurisdiction in divorce 
is grounded largely on the fear that there will be an 
avalanche of the unhappy seeking relief. But it must be 
remembered that the grounds of divorce will be the same 
as heretofore; the procedure will be simpler and somewhat 
cheaper. According to the 12th edition of the Encyclo- 
paedia Britannica, “the divorce rate is increasing in nearly 
every civilized Country.” Mowrer in his “Family Dis- 
organization”, analyzing the social forces in disorganiza- 
tion says, “In America, from the first, marriage was con- 
ceded not to be a sacrament, but merely a Civil Contract. 

“This could lead to but one conception of the family— 
that it was not a sacred institution, and should be formed 
upon the basis of the needs of individuals concerned”... . 
The result we see about us—experiments of all sorts in 
family relations. These experiments are usually ex- 
pensive to the women involved in them. ‘Many a wife has 
found that she has jumped from the family frying-pan to 
the fire of No-Man’s Land. 
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The Hierarchy and Divorce 


Editor SATURDAY NIGHT. 

Sir.—There appears to be a slight confusion of ideas in 
the pastoral letter of the Archbishops and Bishops of the 
Roman Catholic ecclesiastical provinces of Quebec, Montrea! 
and Ottawa on the subject of the proposed establishment of 
a divorce court for the province of Ontario. 

The most important paragraph of this letter reads as 
follows, in a translation which I think is slightly closer to 
the sense of the original French than the official version 
printed in the English press: 

“This then is the capital point upon which all our efforts 
should be concentrated. Let it not be said that it is merely 
a question of substituting a regular procedure for a defective 
procedure. Far from it. The law concerning marriage in 
the province of Quebec is the law of indissolubility. The 
couples who apply to Parliament apply, not for a right, but 
for a favor. The dispensation which they will receive will 
be an exception, and will be valid for them alone. Marriage 
itself will not be affected; it remains indissoluble for all 
parties; it is no less indissoluble after the granting of this 
dispensation than it was before.” 

This is a curious, and surely not quite an accurate, de- 
scription of the true character of marriage in the province 
of Quebec, and for that matter in the province of Ontario 
which is the real subject of discussion. It is true that in 
these provinces no married person has a legal right to the 
dissolution of his marriage, no matter what may be the 
grounds upon which he might apply for it. But it does not 
in the least follow that marriage is indissoluble. Every 
time the Parliament of Canada dissolves a Quebec or Ontario 
marriage, it reaffirms the principle, not that marriage is 
indissoluble, but that, no matter how solemnly a marriage 
may have been declared indissoluble by no matter what 
church, it is in fact dissolvable by the power of the secular 
authority as vested in Parliament. The two propositions are 
not quite the same. 

And the proposition affirmed and re-affirmed by Parlia- 
ment being what it is, there is not quite so much difference 
between it and the proposition that would be affirmed by 
setting up a divorce court, as the pastoral letter suggests. 
For the present proposition is that marriage is dissolvable 
by Parliament at caprice; whereas the proposition that would 
be affirmed by the setting up of a divorce court is that 
marriage, while remaining dissolvable by the authority of 
Parliament, ought to be dissolved only by courts of justice 
and in accordance with a uniform law. 

The Archbishops and Bishops prefer Parliament and its 
eaprice to the courts and a uniform law. But it can hardly 
be that they prefer the action of Parliament because of its 
capriciousness. It would rather seem that they prefer it 
because under Parliamentary action as it now operates di- 
vorces are harder to get and fewer in number than they 
would be with a court. If the caprice of Parliament took the 
form of granting divorces more readily than the courts 
would grant them (and it is perfectly conceivable that it 
might do so), would the Archbishops and Bishops continue 
to uphold divorce by Parliamentary action as against divorce 
by court procedure? 

It may also be questioned whether the action of Par 
liament is really quite so capricious as the pastoral letter 
suggests. True, it has to take the form in each case of an 
independent and arbitrary act of the legislative power. But 
I gather from the nature of the proceedings at all stages of 
the progress of a divorce bill, but particularly in the spectal 
committee of the Senate, that Parliament fs really actuated 
by the belief that married persons in Ontario and Quebec. not 
Jess than married persons in other provinces, are entitled to 
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the dissolution of their marriage upon establishing proof of 
certain facts. Members are accustomed to speak of Par- 
liament as exercising, in this particular sphere, the functions 
of a court. In effect, divorce is always granted when con- 
clusive proof of infidelity is established. The rights of a 
wronged married person in Ontario and Quebec ire n0t 
really inferior to those of a wronged married person in 
Manitoba. The difference is merely that the claiming of 
them is more expensive to the claimant and enormously moré 
expensive to the country, 
Yours etc., 


February, 1930. B. K. SANDWELL 
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The Last Canadian Duel 


A LETTER FROM MR. JUSTICE CRAIG 


UDGING from the correspondence which has reached 
this office, Mr. H. R. Morgan’s article on th» Lyon 


Wilson duel, the last to be fought in Canada, has 
aroused widespread interest. It had unusual features i0 
that Mr. Wilson, who survived, was tried for murdet 


and acquitted, and in later years became a Justice of 
the Supreme Court of Canada. The following ‘etter } 
from another well known jurist, Mr. Justice Cra K.C 
of Toronto, who was judicial administrator of tbe 
Yukon territory in the aays of the Klondike gol! rush 
Editor Saturday Night: 

Sir,—I have seen a letter in a recent issue by one H 
R. Morgan, who pretends to know the facts regarding 4 
duel between Lyon and Wilson in Perth in 1833. I hap 
pen to be a cousin of Robert Lyon, who was killed !" 
that duel, and naturally the matter interests me; | made 
extensive enquiries at Perth in my boyhood days; ™ 
mother knew the woman with whom Lyon boarded 
she spoke of him as a good natured and kindly youn 
man; this woman knew Leliévre the ‘“secon’.” 404 
seemed to think he was the arch-mover in the who0lé 
affair; no one believed the story of Lyon p! ctising 
shooting, and I have never heard nor met anyoue W!° 
confirmed this story; all concur in speaking of Lyon’ 
kindly character, and also confirm the story ‘hat 
shot in the air. At this late date such things cannot b 
confirmed absolutely, but the traditions strongly e%!* 
One fact of which we have absolute proof, is, that Ly 
was shot through the heart; Wilson certainly did 
fire in the air, and it is singular that if Lyon was such 
an accurate shot, Wilson did not receive a scratch. 

I have no objections to Mr. Morgan’s glorifying Wil 
son's character, he may have been all that Mr. Moré? 
says he was. What we do know is that he shot straig!! 
for Lyon's heart. My uncle, the late Professor we 
Clark of Trinity College, who is also a cousin of Lyo"* 
made exhaustive enquiries in Perth and I believe ™ 
ceived from the late Mr. Radenhurst, of Perth, impo" 
ant documents about the matter. These I have not)" 
been able to see. I do know that my late uncle refuse! 
to be introduced to Lady Wilson after reading som? . 
the reports circulated at the time. It is unpleasant . 
rake up these old memories, but as I have some res" 
for the memory and the honour of my late cousi® 
wish to put the facts as I know them, prominently ™ 
fore the public as Mr Morgan has done. 

Yours etc. : 
yas. CRAM 
Toronto, Feb. 1980. 
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PRIMITIVE SPAIN 


Events move very slowly in Spain, the land of the ‘‘siesta,"” and medieval customs prevail, particularly in the South. 
The picture shows ox-drawn ploughs at work. 


When Laurier Reigned Supreme 


By Sydney Roe 


OW the fourth session of the sixteenth parliament has 
4‘ opened with the usual booming of guns, state dinners, 
vice-regal drawing’ rooms, and the other ornate displays 
of a thoroughly democratic people, it is interesting to turn 
back the pages of memory and glance at the House of 
Commons a quarter of a century ago. In so doing one is 
foreibly reminded of the words of the old hymn, a relic 
of Sunday School days: 

Time like an ever-rolling stream 
Bears all its sons away. 

When the present session opened on February 20th, 
only six members who sat in the House twenty-five years 
igo made their bows to the Speaker. These include Mr. 
Lemieux himself, Hon. Ernest Lapointe, Georges Parent, of 
Montmorency, E. W. Tobin, the veteran from Richmond- 
Wolfe, Hugh Guthrie and Charles Marcil. Sir George 
Perley and Mr. Bourassa are there to-day as they were 
twenty-five years ago, but their membership has not been 
continuous. 

The old pages in memory’s shadowy book show that 
Sir Wilfrid had gone to the country on November 3, 1904, 
and had been sustained by a commanding majority. The 
old chief was at the topmost pinnacle of his power. The 
shadows of impending defeat, which came seven years 
later, were not athwart his path. Tarte had gone into the 
wilderness, the same Israel who in piquant phrase spoke 
of the Cabinet “fighting like blazes.” There were no pre- 


tenders near the Throne. His old guard were about him; 
Fielding, Paterson, Fisher, Brodeur, Fitzpatrick, Prefon- 
taine and Mulock, while over in the Senate Sir Richard 


Cartwright and patriarchial R. W. Scott ruled the destinies 
of the Chamber of Sleep. 

The first session of the tenth parliament met on Jan- 
uary 11th, 1905, and the late R. F. Sutherland, of North 
Essex, was chosen Speaker, with Charlie Marcil, the vet- 
eran newspaper man, in the chair of Deputy Speaker. The 
party whips were: Government Chief Whip, W. S. Calvert; 
Assistant Whip, Horace J. Logan, who now adorns the 
Senate; Ontario, Geo. D. Grant, who defeated Geo. E. 
Foster in a heetic by-election in North Ontario in 1903; 
Queb«c, Louis Lavergne, now wheeled about the Senate 
precincts, infirm of body but keen of mind; Maritimes, 
\lex Johnstone, one of the doughtiest fighters for the 
sovernment in and out of the House, and now Deputy 
Minister of Marine; Manitoba and Northwest Territories, 
J. G. Turriff, now the lone eagle of the Progressives in 


the Senate; and British Columbia, R. G. Macpherson, who 
becaice later Postmaster of Vancouver. The Opposition 
Whip. were headed by George Taylor, of Leeds, long since 
gone 'o his reward. George used to distribute rosy cheeked 


appl to all the members and the Press Gallery on his 
birth ay, and it was one of the sights of the year to see 
Sir \Vilfrid gravely munching one of George’s apples. 
Georse Taylor used to stand up and cry over the expendi- 
tures in the Auditor General’s report. Waving a copy of 
that interesting volume in the face of the government 
benches, he would, with hardly repressed sobs, exclaim 


“Whither are we drifting, Mr. Speaker?” Ontario whips 
were. A. B. Ingram and E. A. Lancaster, the latter of 
“stop, look and listen” fame. J. E. E. Leonard was Quebec 
Whi) Maritimes, A. A. Lefurgey from Prince Edward 


Islan; New Brunswick, G. W. Ganong of chocolate re- 
hown, with Dr. W. J. Roche bringing up the western rear. 
Dy oche is now chairman of the Civil Service Com- 
Mission, 


H* ‘DLY had the first session of that parliament struck 

ts stride than the sudden resignation of Mr. Sifton 
from the Cabinet caused the government to wobble a bit. 
Tarte might go into the wilderness, unwept and unsung, 
but it was a different matter with the little Napoleon of 
the west, whose energetic immigration policy was peopling 
the plains. Mr. Sifton could not agree with the terms of 
the educational clauses in the Autonomy Bills which creat- 
ed Alberta and Saskatchewan from the wide open spaces 
of the Territories. Mr. Sifton made known his reasons 
for resigning from the Cabinet in a dramatic speech to 
the House on March 1, 1905. Frank Oliver was appointed 
lo succeed him as Minister of Interior on April 8th. Inci- 
dentally Mr. Oliver is still hearty and vigorous, although 
the burden of the passing years is increasing, and is in 
active harness with the Railway Commission. Mr. Oliver, 
& most plain-spoken and unassuming man, with a vigorous 
and expressive vocabulary, had some difficulty in clothing 
his thoughts in parliamentary language when his Depart- 
ent was under fire in the House. One incident comes to 
the ind of the writer. There was considerable trouble 


over allegations that Indians were being deprived of their 
lands which were going to friends of the then government. 
“eorge Bradbury, of Selkirk, was one of those on the 
Opposition side who most vigorously assailed the Depart- 
Ment, and championed the cause of the poor red man. 
George for some time had been preparing a case and he 


was ready to launch his charges on a set date. He had 
previously sent a copy of his speech to the Winnipeg 
“Telegram,” with orders to release it on the day appointed. 
The prepared copy was interlarded with brackets “loud 
Conservative cheers,” “tremendous enthusiasm,” and bore 
the flare head “Government reels under Bradbury shock.” 
Well, the day came for Bradbury to make his onslaught, 
but for some reason he was sidetracked, and did not get 
the floor at all. But the Winnipeg “Telegram,” quite un- 
conscious of the fact that the wheels had slipped a cog, 
came out the following day with the whole text of Brad- 
bury’s speech rocking the government, tremendous cheers, 
extraordinary enthusiasm and what have you. To give full 
measure they added that when the furore which came at 
the close of Mr. Bradbury’s magnificent peroration had 
died down, Mr. Oliver, amid Conservative jeers, rose and 
in a few halting sentences, with flushed face, denied there 
was anything wrong but promised a full investigation. Of 
course, when the Winnipeg Telegram reached Ottawa with 
its flaring headlines of Mr. Bradbury’s alleged perform- 
ance, there was much amusement. Mr. Oliver rose in a 
crowded House to a question of privilege, and Sir Wilfrid, 
with his keen sense of humor, sat there smiling. Looking 
over at Bradbury sitting uneasily across the aisle, Mr. 
Oliver said: “Mr. Speaker, I hold in my hand a copy of 
the Winnipeg ‘Telegram,’ containing a report of a speech 
concerning the administration of Indian lands by my de- 
partment, alleged to have been made by the member for 
Selkirk. I have no objection, Mr. Speaker, to the member 
causing to be printed in the press a speech which he has 
not delivered, but I think I am within my rights, Mr. 
Speaker, in objecting to having printed a reply which I 
did not make.” The House roared, the Opposition looked 
rather sheepish, and the incident closed. Recently the 
writer reminded Mr. Oliver of the incident, and he laughed 
heartily. “Yes,” he said, “but if I had told Bradbury what 
I really thought of him, they would have called in the 
police.” 


HE old House was a comfortable and “homey” place. It 

had two bars, one in the bowels of the Commons side, 
a democratic institution presided over by Sam Cassidy. 
The other, on the Senate side near the corner stone, was 
more of a high hat place. The Commons one had a room 
named the “Ark,” a favorite resort of the Press Gallery 
men and genial souls among the members, where sing 
songs were held which often lasted until Mr. Holder, the 
night watchman, nicknamed St. Peter because he strolled 
about with a large bunch of keys, told us the grey dawn 
was breaking. Sydney Fisher once denied vehemently that 
there was a bar in the Commons, and the House smiled 
indulgently. At a by-election in the eastern townships, 
Mr. Fisher, speaking for the Liberal candidate at a joint 
meeting, was heckled on the question of the bar and dis- 
claimed any knowledge of such a den of infamy. The 





Conservative candidate, well-known for his love of good 
living and convivial habits, when his time came to speak, 
declared if they sent him to Ottawa he would find out if 
there was a bar in the House of Commons before he had 
been there half an hour. Loud cheers! 

Romauld Charlemagne Laurier, Sir Wilfrid’s half bro- 
ther, was a member of the House at that time. He was 
completely overshadowed by his illustrious relative and 
was never heard in debate. J. E. Archambault, a black 
bearded giant from Berthier, and little Joe Dubeau, of 
Joliette, were the official songsters twenty-five years ago. 
Another interesting figure on the Liberal side was J. B. 
Kennedy, of New Westminster, who worked as a stone- 
mason on the Parliament Buildings before 1867. Henry 
Horton Miller, the father of the anti-racetrack gambling 
bill, was a conspicuous member of the government rank 
and file. On the Opposition side such men as R. L. Borden, 
Colonel David Tisdale, John Haggart, with his famous 
chuckle, F. D. Monk, Haughton Lennox, Geo. E, Foster and 
Horace Bergeron were the spearheads of the Conservative 
attack. In the Press Gallery, among others, were Fred 
Cook and Bob MacLeod, the two veterans of Sir John 
Macdonald’s days; Wm. Mackenzie, who had papers from 
coast to coast; John Garvin, of the Toronto “News”; 
a singer of note, dear old John Ewan, of the “Globe”; 
Arthur Wallis, of the “Mail and Empire’; Frank Mc- 
Namara, of the “Montreal Star’; Fred Landon, of the 
“London Free Press”; Fred Williams, of the “Ottawa Free 
Press”; Charlie Bishop, of the “Hamilton Spectator”; Paul 
Bilkey, of the “Toronto Telegram,” and Sydney Roe, of 
the “Montreal Gazette.” 

In looking back to the old days one is apt to think that 
there were abler men in public life, but really that is 
not correct. Distant fields are ever green, and very or- 
dinary men assume an unwonted Stature as the years go 
by. In a long experience of watching the wheels of par- 
liament go round, the writer can state without any reser- 
vation that the men of the Commons to-day are equal in 
every respect to those of a quarter of a century ago. Life 
went by lazily then; present problems were non-existent. 
And the men of to-day are grappling with things as they 
are in a way that their predecessors could not have 
bettered. 
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From the Heart 


By VICTOR LAURISTON 


N RS. EMILY FERGUSON MURPHY of Edmonton is a 

lady —nay, a “person”—of many and varied talents. 
When she left her native Ontario some years ago for the 
prairie west, the new country appealed to her so strongly 
that she put down some vivid impressions under the sig- 
nature of “Janey Canuck”. As Janey Canuck she became 
famous overnight. 

There was humor in Janey Canuck, but there was dead- 
ly seriousness in her later onslaughts on the drug traffic, 
regarding which, as a social service worker, she had ac- 
quired a good many tacts. UHer enthusiasm for social 
service led Mrs. Murphy some years ago, to accept the po- 
sition of women’s police magistrate at Edmonton, which 
she has held ever since. 


In her capacity as police magistrate Mrs. Murphy has 
done a great deal of good. Tempering leniency and se- 
verity alike with sound common sense, she had usually 
prescribed the sort of judicial medicine best calculated to 
meet the needs of the individual case. And she had won, 
and continues to enjoy the gratitude of a good many wom- 
en whom she has helped back to the straight and narrow 
path, not merely by counsel and advice in her judicial 
capacity, but by genuine helpfulness as an individual. 

Sometimes, though, the gratitude of those she befriends 
becomes embarrassing. A case in point occurred a few 
months ago. 

Jessie (surname considerably suppressed) appeared be- 
fore Magistrate Murphy on a charge of intoxication. It 
was all too evident that poor Jessie had looked upon the 
wine when it was red; the sole doubt was whether she 
had looked upon it sufficiently to become intoxicated. 

Jessie pleaded her case desperately. 


“Well, what are you going to do with me? Send me 
to jail or let me go? You know I think the best thing 
to do would be to let me off. I wasn’t drunk. I was just 
swearing. You know I always swear, don’t you? You re- 
member the time I——?” 

“Don’t tell it,” laughed Mrs. Murphy; and, discerning 
some slight hope for Jessie, gave her the benefit of the 
doubt. 

Jessie lost no time in expressing her gratitude. She 
climbed out of the prisoner’s dock and rushed up the steps 
to the magistrate’s chair. “You’re a friend of mine for 
life,’ she gushed. “If there’s anything I can do for you 
any time, just let me know.” And she was all set to give 
Mrs. Murphy a resounding and somewhat inebriated kiss 
when the magistrate put up her hands and beat a strategic 
retreat. 

“Gee, ain’t she nice?” 
“Ain't : 


Jessie asked the police matron. 
she—nice? 

And before the astounded police matron could sidestep, 
she herself became the recipient of the grateful kiss. 


AN ALASKAN CLOUD VISTA 
U. S. Naval Aircraft from San Diego flying above the clouds on an expedition to make maps of Alaska from the air 


—Wide World Photos 
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Fashion decrees that Monarch-Knit 
Sportwear be milady’s first choice for 
Spring. 


Tailored distinctively to the fas- 
cinating new Spring styles Monarch 
knitted suits win favor among all 
women of discriminating taste. 


The host of handsome patterns and 
designs provide an unbelievable range 
of choice, and ensure style satisfaction 
for every member of the smart set. 


See Monarch Sportwear at 
all smart shops. 
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Put Your Executor’s 
Burdens Into 
Experienced Hands 


A man sometimes uncomfortably finds 
himself named as executor of a rela- 
tive’s or friend’s will. With no pre- 
vious experience, he is expected to en- 
gage in the intricate duties of executor- 
ship. 

Executorship has become a specialized 
business. Few individuals combine the 


necessary knowledge and facilities with 
which the MODERN TRUST COMPANY 
is already equipped. 


Executorship is an important part of 
THIS COMPANY’S business. It knows 
from long experience what to do and 
how best to do it. 


Your interviews solicited 
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‘Ohe Homeof Comfort 


WELCOME guest 
in a friendly pri- 
vate house. This is 
the spirit, which the 
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Windsor Hotel. In { Lt 2 


addition he secures all 
the comforts cf home 
with a service unex- 
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LOBBY AND GALLERY 


By E. C. Buchanan 


Mr. King Tempts Fate 


F THE Mackenzie King government is riding for a fall 

it has only itself to blame. For, in its pride and self- 
satisfaction it is becoming godless. Even the misguided 
former Kaiser was content to share his greatness with 
the Almighty, but His Majesty’s ministers in Canada have 
reached the stage in their self-aggrandizement where they 
acknowledge no authority above themselves. Always it 
has been the custom of our country that at the opening 
of parliament each year tribute should be paid to Provi- 
dence for its blessings, even though at times, for our own 
good, those blessings seemed to be disguised. But in the 
Speech from the Throne which Mr. King prepared and the 
Gove: nor General read in directing parliament to its labors 
for the present session Providence was neglected. The 
government had no gratitude to offer Providence—the 
Providence that has smiled upon it and protected its path 
these meny years. What of the proverb: Pride goeth be- 
fore a fall? 

However, the Prime Minister’s mind must have been 
pre-occupied when he was writing that speech, for he 
would appear to have been badly confused regarding one 
important matter touching the welfare of the country 
while of others he was entirely forgetful. Thus, members 
of parliament were somewhat startled to hear the Governor 
General voicing satisfaction at the fact that “the bulk of 
the 1929 wheat crop still remains in Canadian hands for 
final disposition.” If wheat is the subject foremost in the 
thoughts of everybody, members of parliament and citi- 
zens at large, it is for the very reason that the 1929 wheat 
crop, and a large part of the 1928 crop as well, does remain 
in Canadian hends with no assurance that it will not -con- 
tinue to 1emain there indefinitely. While the whole country 
is concerned about this condition and looking forward an- 
xiously but none too hopefully for relief from it, Mr. King 
numbers it among other items of our national good fortune. 
Apparently he doesn’t realize that, Wheat Pool policy to 
the contrary notwithstanding, wheat is grown to be sold, 
not to accumulate carrying charges in Canadian elevators. 


His new colleague, Mr. Crerar, must have been pulling 
his leg. 


In preparing the Speech from the Throne, the Prime 
Min‘ster intimation to the public a 
few months ago that it was the intention of the government 
to have parliament put to the shameful traffic in 
liquor by which this country is corrupting our dear Ameri- 
can cousins. That intimation had been pretty rough on his 
Euler, had had the courage to defy 
not only the ingenius officials in the United States who at- 


forgot al about his 


an end 


colleague, Mr. who 
tempted to hold Canada responsible for the failure of pro- 
hibit‘on in their own country but Canadian prohibitionists 
maintain that it 
his own laws. Mr. Euler’s contention that Canada 
had enough to do in minding her own business was treated 


as well and to was for Uncle Sam to 


en orce 


as ruthlessly by the Prime Minister as United States gun- 
bozts treated the “I’m Alone”. Mr. King went through an 
elaborate performance of framing an order-in-council de- 
signed to abolish liquor export to the United States with- 
out reference to parliament, and when it was declared in- 
valid by the Justice Department, as he knew it would be, 
he permitted the public to assume that he would seek the 
same end by parliamentary enactment. It is understood that 
he gave private assurances to Canadian prohibition agitat- 
ors to that end. Several times he referred the newspapers 
to the Speech from the Throne for pronouncement on the 
subject. But either his memory lapsed or his pen balked 
when he was writing the speech. Perhaps the latter was thé 
cese, for the liquor export question is to be put up to the 
Liberal caucus. Probably a majority of the government's 
followers in the Commons are antipathetic to the idea that 
liquor export should be prohibited, but Mr. King is bound 
to make some effort to convert them, and from ministerial 
quarters assurances are still being given the agitators that 
the government hasn't abandoned the path of righteousness. 
It seems likely that, unless the unregenerate Frenchmen 
from Quebec refuse absolutely to be accommodating, a bill 
will be introduced to honor Mr. King’s commitments in one 
way or another. Even the Senate might be content to pass 
a measure which, while not dealing directly with the mat- 
ter, gave the government authority to prohibit clearances 
In the meantime, if Mr. Euler reads the news from Wash- 
find some satisfaction in the information 
that Assistant Secretary of the Treasury Seymour Lowman, 
chief of United 


ington, he must 


those in the States who have been blam- 


ing Canada for the failure of prohibition enforcement, has 
flatly refused the appeal of the head of the customs forces 
at Detroit for a hundred more men and better men to fight 
traffic, information that, al 
though I’quor exports from Canada have not decreased to 


any 


the liquor and the further 


extent, River last 
were only about a quarter of what they were the previous 
cared, Mr. Eu'er could still 


liquor seizures on the Detroit year 


year If he 
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to show that the United States is not making an adequate 
ef.ort itself to prevent the liquor running, but of course 
the Minister of National Revenue can not very well con- 
tend against his leader. Mr. King has taken the matter 
into his own hands and must make the best of it. 


What of Divorce? 


— divorce problem seems to have been too much for 

the Prime Minister also, for it is among the omissions 
from the Speech from the Throne. It will be recalled that 
last session, in an attempt to break the filibuster led by 
Mr. Woodsworth against private divorce bills after the 
Commons had voted down the Senate bill designed to trans- 
fer Ontario divorce jurisdiction to the courts of the prov- 
ince, Mr. King undertook that in the pariiamentary recess 
the government would seek a solution of the problem. Par- 
liament will have before it this session the usual three 
hundred divorce petitions, but evidently the ministry has 
nothing to offer in the way of a remedy. An added 
piquancy has been given the matter by the open interfer- 
ence of the Roman Catholic hierarchy in the issue. Last 
session, the influence of religious prejudice was challenged, 
and the recent pastoral letter of the church invites more 
militant attention this session. It remains to be seen 
whether the Senate will again revive the Ontario divorce 
court bill, but it is suggested that should it do so Ontario 
members who last session helped to defeat the measure 
might reverse their attitude in consequence of the public 
intervention of the Roman church. It looks as if the racial 
and religious unpleasantness which is attaching to politics 
in at least one province might invade the House of Com- 
mons in connection with this divorce question. 


Avoiding Trouble 


oS . from a desire to shorten the session with a 
view to bringing on an election or for other reasons, 
everything else is left out of the ministerial legislative 
programme that could be safely omitted. The promise of 
legislation in connection with the Canadian National Rail- 
ways is indefinite, but it looks as if nothing was to be done 
about the project for writing down the capitalization. As 
for the rest of the menu, it consists of the transfer of 
western resources, Grain Act consolidation, Pensions Act 
revision, amendments to the Elections Act, the Companies 
Act, the Bankruptcy Act and the Criminal code, with 
vague allusions to the radio broadcasting commission’s 
report, the Beatty Commission’s report on the remuneration 
of technical and professional civil servants, and the report 
of the const‘tutional conference. 

Two questions are uppermost in the minds of the law- 
makers as they settle down to their labors: When ihe 
election will be held and what will be the outcome of the 
wheat situation. The fact that the government has agreed 
to the holding of the regular Imperial Conference and the 
Empire Economic Conference at the end of September 
would seem to have some bearing on the former question 
but it doesn’t throw much light on it. If the government 
is going to have an election before these conferences 
it will have to get the session over very early, by dissolution 
if necessary. If it is going to take part in the conferences 
and leave the election till later, then there could hardly be 
an election this year or until after another session. The 
chances are that even Mr. King is just waiting on circum- 
stances. If the session should provide him with an issue 
and if the effect on politics of the economic situation does 
not appear too threatening, Mr. King probably will dis- 
solve parliament and take the risk in the early summer. 
If conditions should not be favorable he will wait till next 
year. 

Members have been spending their spare time exchang- 
ing views on the wheat situation, and not becoming much 
wiser for their pains. The westerners are all confident 
the surplus now in the hands of the Pool and the independ- 
ent grain companies will be disposed of, but they are not 
so sure about a satisfactory price being obtained. Nor 
have any of them a solution to offer for the problem in 
the event of the British and European buyers being able 
to get along without coming to the Pool. Some of them 
point to early signs of a crop failure this year. A poor 
crop would let the Pool out of its trouble, since it would 
send up prices on the wheat now in its hands, but it would 
not help the farmers or the country at large, as the higher 
prices for the existing surplus would not compensate for 
a poor return on this year’s harvest. 

Politically, the wheat situation is regarded as a break 
in the King government’s long run of good luck. 
see fortune favoring whether the outlook is for a 
good crop or a poor one. A good crop would depress prices 
and give the electors a grievance, while a poor one would 
advance prices but still leave the farmers badly off an‘4 
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THE FIRST AND SECOND PRESIDENT OF REPUBLICAN GERMANY 


Fortraits of Frederich Ebert and Marshal Von Hindenburg, painted by the German portrait painter Von Kardorf for the 
véealls of the Reichstag, as they were exhibited in the artist’s studio in Berlin. 


—Wide World Photos 
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RE-FINISHING & RE-UPHOLSTERING 
FINE FURNITURE 


28 College Street 
Toronto 
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B. M. & T. JENKINS LIMITED 
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Montreal 





Dunham Differential Vacuum Heat ingSystem 





A Heating 
Investment that 
pays dividends in 

dollarsand comfort 


The new Hall Building, Vancouver, 
is one of the most imposing and 
modern office structures in the 
downtown business area. It is a 
real credit to the city, and a monu- 
ment to Mr. Hall, who has been 
identified with financial and grain 
interests in the West for over 60 
years. 


The owners, knowing the rental 
value of comfort, set high heating 
standards for this great new build- 
ing. The Dunham Differential 
Vacuum Heating System was 
installed to match these standards. 


Unlike any other steam heating 
system, yet proven in more than 
700 installations across Canada and 
the United States, this system 
automatically distributes “hot” 
steam on cold days and “cool” 
steam on mild days. Constant 
comfortable warmth without over- 
heating is assured because the 
system figuratively ‘changes gears’ 
with the weather. 


Comfortable occupants mean 
satisfied tenants, reduced ‘tenant- 
turnover’ and increased rentability 
of space. 


In addition, by ending the discomfort of 
overheating, the Dunham Differential 
System has also ended the expense ot 
overheating. Direct comparisons in 
change-over installations from ordinary 
heating systems to Dunham Differential 
Systems, show that the Differential System 
saves 25% and more in annual fuel bills 
by eliminating over-heating. Similiar 
economy is obtained in new buildings. 


Buildings heated with the Dunham Differential 
System have a heating system which tenants like 
and owners know saves money. We will gladly 
send descriptive bulletins and records of operating 
costs for many installations. 


C. A. DUNHAM CO. 


LIMITED 
1523 Davenport Road - TORONTO 
HOUSO,  URNTREA = orTawa 


CAL 
VANCOUVER ST. JOHN’S, NFLD. LONDON, ENG. 


21-F 


HALL BUILDING 
VANCOUVER 


LOOK FOR THE NAME 


DUNHAM 


The Dunham Differential 
Vacuum Heating System and 
individual parts of the appara- 
tus used in this system are 
fully protected by Canadian 
Patents Nos. 282,193; 282,194 
and 282,195 and U.S. Patents 
Nos. 1,644,114, 1,706,401 and 
1,727,965. Additional patents 
in Canada, the United States 
GARY and foreign countries are 
pending. 





Owners: Hall Investment Corporation Ltd. 


Architects: Northwood & Chivers, 
Winnipeg. 


Assoc. Architects: McCarter & Nairne, 
Vancouver. 


Heating Contractors: Murray Bros. Ltd., 
Vancouver. 


33.4% SAVING 


The Prairie Oil & Gas Co. 
Office Bldg., Independence, 
Kansas, provides a_ typical 
example of fuel economy. 
This building is now heated 


with the Dunham Differential 
System —a ‘change-over’ of 
the previous system. Direct 
comparison of “before and 
after” costs of gas fuel shows 
a 33.4% saving effected by 
Differential Heating. 





“ ¢ 
The heating system that ‘changes gears’ with the weather” 
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disgruntled. So all the Tory prognosticators fear is a 
medium crop, which might have the effect of ensuring 


fair prices on a volume of wheat sufficient 
farmers reasonably 


to render the 


comfortable financially. 


Trusting to Providence 


wis the government turning its back on 

the Conservative opposition seems to think it has only 
to wait for the turn of the wheel of fortune. At any rate, 
present strategy on the left of the Speaker is in the nature 
of optimistic inactivity. The Tories seem to think that if 
they exert themselves very much they might distract at 
tention from the troubles of the ministry. They think the 
government’s luck has broken and that the best course for 
them is to let disintegration take place naturally. They 
may have ideas as to how to cure the ills of the country 
but they are not submitting them for examination, hold 
ing it to be better politics to let the administration wallow 
in its own difficulties. So it remains to be seen whether or 
not it will be a “fighting session” after all. 

Mr. Bennett has promoted two of his followers to the 
front row, to the places of the late Dr. Edwards and the 
late Dr. Preston. The new lieutenants are Mr. Wilson of 
Wentworth and Colonel Arthurs of Parry Sound. 

Mr. Cahan, who, while giving allegiance to the Tory 
leader, treads rather a lonely path in the Commons, is 
preparing to send some chickens home to the roost of 
Messrs. King and Lapointe in the shape of inquiries as 
to why they have not lived up to their professions regard- 
ing the supremacy of parliament by submitting for ratifi- 
cation various treaties they negotiated in recent years, Mr. 
R. S. White of Montreal has brought to parliament the 
grievance of the power interests of Quebec against the ad- 
vantage enjoyed by the Ontario Hydro in tax exemption, 
having filed a resolution calling for equality in the matter 
Col. Sid. Robinson from down Walkerville way is worried 
about increasing casualities among his constituents from 
American bullets and he is putting the matter up to 
the government, asking what steps, if any, it is taking 
to “put a stop to the shooting and murdering by Ameriean 
enforcement officers of Canadian Church 
is again proposing that the St waterway (ig 
nored by the ministry) be proceeded with 
as an international undertaking 
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Oh! to be a Goldfish 


BY ROGER B. PRIESTMAN 


CE TO be a goldfish when the snow is on the grou! 
And gently, in a big glass bowl, go round and rou 

and round 

To slowly wag my tail and gaze with meditative sta 

And every now and then go up to get a breath of air. 

The turned to muddy The 
doesn't mind. 

The motors don’t sneak up on him and splash him fre 
behind. 


snow has 


slush. goldti 


As gently round and round he goes, with steadf 


glassv eye 


The cars don’t soil his shoes, nor yet besmirch his evé 


ing tie 

Threading his way through coral arch and over pebb! 
white; 

With ants’ eggs sprinkled in his path to tempt | 


appetite. 

He doesn't stoke the furnace or go out and shovel sno 

He just goes round and round and round and hears tlie 
radio. 

Comes Tuesday night, what time I go to put the ashes 
out, 

He's swimming slowly round and round and round and 
round about 

He has no need to patronize the street car or the bus 


To breathe the rush hour atmosphere, imbibing germs 


like us, 

He doesn’t rush down town each day to push an inky 
pen, 

He just keeps swimming all the time, and resting now 
and then. 

Yes, I wish I were a goldfish when the snow igs on the 
ground, 

Just swimming round and round and round and round 
and round and round. 

me 


“Can one hear color?” asks THe LireRary Digest. Na 
turally, when it’s loud enough Weston (Ore.) Leader 
A 
“Mexican President Flies Over Voleano.” A good mati) 
Mexican Presidents have lived on them.—New York Time’. 
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Alertness scores everywhere, 


Wrigley’s creates pep and en- 
ergy and keeps you alert. 


A5¢ package may save you 
from going to sleep at the wheel 
of your car. 


The popularity of this 
hostelry is evidenced in 
the fact that guests in- 
va’iably return to the 
Mount Royal. 

A courteous welcome and 
cheery hospitality await 
you. 

VERNON G. CARDY 

Managing Director 


The Largest 
Hotel in the 
British 
Empire 


BERMUDA’S favorite family 
hotel. A home away frem home. 


Refined up-to-date. Near all 

points of interest. Moderate rates. 
IL, M. DALTON, Mer. 
HAMILTON - BERMUDA / 





HOMEWOOD 
SANITARIUM 


GUELPH, ONTARIO 












’ 
A hospital for nervous and mild 
mental cases. Beautiful and rest- 
ful surroundings. Every facility 
for all treatments. Rates moder- 
ate. Address Harvey Clare, M.D., 
Medical Superintendent. 


OU can get prompt re- 

lief from those nagging 
rheumatic pains of back, 
legs, arms, neck and other 
affected parts by rubbing in 
Absorbine, Jr. This power- 
ful liniment penetrates into 
the congested areas, bringing 
the needed warmth which 
awakens the circulation, ban- 
ishes pain and stiffness and 
restores limberness. Always 
keep a bottle of Absorbine, Jr., 
handy. At your druggist’s 
—$1.25 per bottle. 








For lumbago or sciatica 
rub with 


Absorbine Jr. 









SATURDAY 


NIGHT — “The Paper Worth While” 


An Adventurer in Railway 


Building 


By MARY MARK WELL : 


EW, too few, of the old-time adventurers in Railway 
building are left to tell the wonderful story there is 
to tell about. the difficulties encountered in shaping the 
great transcontinental lines. Only the men who bore the 
brunt of battle can disclose the facts, recount the anecdotes, 
and give the true significance of the tremendous fight made 
In conquering a wilderness. These are the things well 
worth salvaging, and, quite recently the writer ran across 
one of the old guard. then a youthful Engineer—a Civil 
Engineer—known well in the early seventies, Mr. Thomas 
Henry White, of St. Thomas, Ontario, now of Vancouver 

In 1864 “Tom” White passed from tutorship into the 
Grammar School of his native town, and from thence into 
Osgoode Hall, where five years were given over to the 
study of the Law. Exams. passed successfully, the youth 
made his introductory (as his farewell) bow to the Pro- 
fession he had selected. 

The Law loomed up a slow, heavy, ponderous body be- 
fore the eager eyes of a young man in whose veins pulsed 
a desire for action. Dining with the Chief Engineer of 
the Canada Southern railway—now the Michigan Central— 
on the very evening of the day he was admitted to prac- 





THOMAS H. WHITE, VANCOUVER 
One of the pioneer engineers of the C. P. R., later of the 
defunct Canadian Northern and finally with Canadian 
Nationa! Railways. 


tise law, young White said to his host, Mr. Finney, “I 
begin to wish I had gone in for out-door activities rather 
than office walls.” 

“Then you'd better come along with me,” Mr. Finney 
said. 

At seven am. the following day, Tom White, twenty- 
two years of age, was on his way to work at the locating 
and building of railways, a profession he has fol-owed 
ever since. 

Listening to Mr. White’s quite casual reminiscences, his 
experiences, I found such enjoyment in the tale, told in 
a fragmentary way, that next day I asked a man who 
had never given an “interview,” to tell his story of rail- 
way building in the early days. With the courtesy of an 
old school gentleman, Mr. White (not without expressed 
objections) gave me the story. Here it is: 

“In 1873-4 I spent kusy months with the Great Western 
Ry. beginning to question whether I had acted wisely in 
giving up the Law? I bought a set of law books and 
Degan to study in my leisure hours. But I soon found 
that the great out-docrs had got me! during 74-5 I stuck 
it out; that was the year I asked for and obtained a job 
on the Canadian Pacific Road.” 

It was notiteable that, throughout the interview, the 
famous Engineer always referred to his important work as 
his “job.” “Tom” White’s work was always his ‘‘job,” and 
that is why the laurels of success were his to wear. 

When Mr. White talked of his work in the seventies, 
the ground was familiar: it was at Prince Arthur's Land- 
ing (now known as Port Arthur) the interviewed and 
the interviewer first met. The “Landing” being at that 
time the liveliest spot on the map of Canada. It was the 
distributing point for all supplies coming to C.P.R. con- 
tractors, employing thousands of men of all grades in life, 
engaged in the greatest undertaking of the day. 

The fight between the two great political parties, Grit 
and Tory, was just over; but the echoes of the strife, 
still hung on the disturbed air. It was a historic battle 
between two parties, each advocating a separate route: 
the water-way via Fort Francis (where the famous locks 
had already been built) and the Overland route, selected 
by the C.P.R. syndicate—the road that stands today a 
signal victory of the minds that conceived the idea. 

“Mr. Sandford Fleming, Engineer-in-Chief of the C.P.R. 
had sent half a dozen survey parties into B.C. on location; 
and Mr. Marcus Smith, with his smat!l army of surveyors, 
has set out to disprove the Liberal assertion that ‘The 
C.P.R. would prove to be nothing but two streaks of rust 
between East and West!’ but against that sinister threat 
there was old Sir John, whose eyes had seen the vision: 
en all-rail route, joining East and West together in the 
hand-clasp of Goodwill! Sir John foresaw the necessity 
for Canada to hold forever in her national grasp, the 
trade-route between the two seas.” 

Mr. White’s sentences came trippingly slow as he un- 
folded the gigantic undertaking of the famous Syndicate 
in a country divided against itself. It was an epic tale: 
the forcing of the forest along the bleak North shore—the 
impregnability of the rocks encountered—the witch-like 
action of the muskegs that swallowed endless “fillings-in” 

the vast prairie-land with its long and unremunerative 
haulage—and then, the combat with the mountains, those 
monolithic <pillars of silence, rising up to daunt and defy 


the passage of mere man.” 


[" WAS a vivid picture of men and times that have be- 


come historic. Mr, White paused occasionally to pay 


tiibute to the names of Cambie, IKXeefer, Moberly, McLeod 
and Hamlin; saying “Cambie was the big noise then!” 

There were humorous touches in the narrative, as when 
“the claim is still made that Rogers’ famous Pass found 
a lost Rogers, rather than Rogers found the famous Pass!” 
then lifting a prophetic finger, Mr. White said, “Van Horne 
was the ea:ly genius, the spirit of the Canadian Pacific 
Railway; just as’ Sir Henry Thornton is the soul of the 
Canadian Nati nal Line. The names of both will live'” 

Mr. White dwelt on Fleming’s great work; as he re- 
ferred to “the fire and sparkle” of Marcus Smith's genius; 
other names and dates tripping from his tongue at a pace 
it was impossible to keep up with. He dwelt on the “wond- 
erful loyalty” of the men “who got little for their loyalty; 
vilification in some cases,” and “the usual forgetfulness of 
a world, that, like a great juggernaut, crushes and des- 
troys.” 

Now Mr. White plunged into the story of the Rocky 
Mountain section and the difficulties encountered in grad- 
ing. “Six degree curves, eight degree curves, ten degree 
curves, over the mountain heights, until Onderdonk, throw- 
ing up his arms to high heaven, declared he refused to 
accept the order to run construction trains at so impossible 
a curvature!” - 

There were trials along the Yale and North Bend sec- 
tion; ‘‘thirty miles long,” and referred to as “my most 
interesting work;” chiefly because of its difficulties. Hu- 
morous touches, tragic touches, about “the Caribou Wagin- 
Road, over which supplies had to be carried to the men 
putting their very lives into the dump.” Mr. White is 
insistent in keeping to the fore the work of the navvies of 
the Line. “They were real workers,” Mr. White said, 
“largely Chinese, some splendid Scotch and Irish rock- 
men, the latter skilled workers, and Canadian born.” 

“After that,” Mr. White said, “I was sent on Syndicate 
work between Sudbury, of the Georgian Bay and Lake 
Huron. This meant a _ revision of work already done.” 
Followed a touch of grimness: days when the famous 
Syndicate went broke—the Riel rebellion creating panic 
in the East—public appropriations by parliament fought 
tooth and nail—disgruntled politicians being ragged by 
Big Interests—well-meaning Statesmen ragged by Little 
Interests, and old Sir John standing his ground like the 
figure of Hope, calling upon the country to ‘stand by,’ 
while he swexted blood, fighting the political dogs of war; 
the Russell House besieged by all the big men of the day.” 


N R. WHITE chuckled: ‘‘I happened to be there myself,” 
. he said; “I recollect seeing Mr. George Stephen of 
Montreal (afterwards Lord Mount Stephen) passing 
through the rotunda, carrying his despatch-box and mak- 
ing for the door. He had spent days watching the parlia- 
mentary battle for and against the Appropriation Bill. 
He lost heart, and he was going home. In the doorway 
he met Hon. Frank Smith, who asked, “Where away 
Stephens?” 

“I’m going back to Montreal,” the financier said, “to go 
into bankruptcy!” 

“Tut, tut!” Smith said, linking his arm in the arm of 
his friend, “You’re going to come to my room and have 
a talk!” 

“The Bill will never pass!” Stephens said sourly. 

“The Bill will pass!’’ Smith said. 

The confab between the pair must have been exciting, 
because, when Stephens emerged from Smith’s room an 
hour later, the train to Montreal had already gone, leav- 
ing Stephens nothing to do but accept Smith’s advice, to 
“take a turn around town.” Lo! even while they stood, 
undecided which way to go, the newsboys of the City were 
shrieking: 

“EV’NING—PA—APER! ‘PRO—PREE—ASHUN BILL 
PASSES HOUSE’!” 

“That was the sharpest grade the good old C.P.R. ever 
took”; Mr. White laughed as he added, “But they made 
the grade! they made the grade!” 

“How I wish I had kept one of the old Greenbacks, the 
col‘ateral the great Syndicate issued in lieu of cash, when 
they hadn’t sufficient money in the coffers to stage ‘a 
washout-on-the-line!”’ For a year the staff got no actual 
money, but we all held on by our eyelids, so to say; and 
finally we managed to make the grade—we made the 
grade!” 

There was a joyous note in the speaker’s voice when- 
ever he rehearsed a difficulty—and difficulties were plenty 
in those historic undertakings— “Then I did my bit.” 
Mr. White resumed, “on the Canadian Northern Railway, 
my work being in the Yellow-Head Pass—a Line costing 
less than the famous Pass selected by Mr. Fleming for the 
Canadian Pacific Road. It turned out all right, however, 
as the twin Roads, running from East to West and West 
to East, stand guardians of the land. While they so stand, 
no foreign hand shall seize or hold the commercial suprem- 
acy which is ours!” 

“T like to think that my youth went into the building 
of many railways in my homeland. I like to remember 
that I worked my way West, afoot, you might say, carry- 
ing my working tools with me; and when the Canadian 
National Railways pensioned me off at five-and-seventy, I 
had just begun to grow!” 

“I suppose they were right?” Mr. White’s eyes sought 
the hills in the misty distance. From the hills came the 
shriek of a locomotive rushing Eastward. That shriek 
sounded like the signal cry one school-boy sends out to an- 
other! “I suppose they were right!” he said. “The young 
men should carry on, and I believe they will carry on well 
and bravely, proving themselves worthy of the great herit- 
age handed down to them to pass on to posterity!” 

I left the great Engineer standing in the doorway of 
his beautiful Shaughnessy Heights home; left him stand- 
ing there, as straight, as lithe, as strong as the sapling 
of the forests he had conquered. 


=. 


Among members of the Men's Dress Reform party, we 
are told, shorts, breeches and the kilt all have their sup- 
It would be most awkward if they hadn’t.—Punch. 


——. 
Arthur—“I think she’s as pretty as she can be.” 
Jean—*Most girls are.”’—Stray Stovies. 
=. 
Domestic flattery is the most dangerous of all flatteries. 
Sir Henry Taylor. 
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The Office Cynic has been wondering whether, by chance 
the “lie detector” used in a Seattle murder case was the 


kind you marry Detroit News. 
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Dominion Battleship Lino- 
leum is installed in Metro- 
politan Church, Toronto. 
J. Gibb Morton, Toronto, 


Architect; T. Eaton Co. Ltd., 
Contractor. 


ao No floor 
Y could be more in keep- 
ing with the needs of a church 
than Dominion Battleship Lino- 
leum. Its rich yet unobtrusive col- 
ourings; its quietness underfoot; its 
freedom from costly upkeep; have made \ 
it the choice in many notable installations. 
Dominion Battleship Linoleum is perman- \ 
ent, odourless and remarkably easy to clean 
and keep clean. 


Made in three qualities, AAA in eight shades; AA and A 
in four. Special colours for large contracts, 


Installed by all large house furnishing 
and departmental stores. Write us for 
samples and literature. 


Dominion Oilcloth & Linoleum Company Limited 
Montreal 
How much of your overhead is |JNDERFOOT ? 


DOMIINION 


BATTLESHIP 


LINOLEUM 





TotheWESTINDIES 


and Panama Canal 
S. S. RELIANCE 


March 26th 





From New York 


HE last ‘Pleasure Pirate Pilgrimage’ of the season, visit- 

ing Santo Domingo, Kingston, Colon and Havana. 16 
delightful days of rest, recreation and adventure. Sunlit sap- 
phire seas—historic haunts of buccaneers—fascinating old- 
world cities. The ‘RELIANCE’ is the ideal cruising ship— 
magnificent public rooms; large, airy cabins; sunlit tiled swim- 
ming pool; spacious decks. 


Rates $200 and up 





To NORTHERN 
WONDERLANDS 
and Russia 


on the 


RELIANCE 














































So. @. 


LUXURY CRUISE to the top of the world amid scenic 

beauties of lavish magnificence — ICELAND and awe 
inspiring glaciers; THE NORTH CAPE and the gorgeous spec- 
tacle of the Midnight Sun; Norway's fjords; SCANDINAVIAN 
and BALTIC CAPITALS. Then, four days stay in the SOVIET 
UNION presenting a wonderful opportunity to study first hand 
the world’s greatest social experiment. 


From NEW YORK —JUNE 28th 


Duration 36 days to Hamburg—Rates $800 up including return 
passage on any steamer of the Line prior to December 31,1930. 
Also six cruises from Hamburg — from 11 to 24 days — by the 
S.S. Resolute and S.S. Oceana. 


AROUND ‘ 
THE WORLD ¢ A 


on the 


S. S. RESOLUTE 


ee ‘i 
“Queen of Cruising Steamers 











MONG the scores of fascinating features on the “Voyage 
of Your Dreams” are Somaliland and Across India, 
Indo-China and Siam, Angkor Wat and the Island of Bali, Egypt 
and The Holy Land. Java, China and Japan. 
140 days 33 countries 
Sailing Eastward from NEW YORK, JAN. 6th, 1931 
Rates $2,000 and up 
5 2 ae Fest a, Se 
MEDITERRANEAN — ORIENT 
S. S. HAMBURG 


From New York, Jan. 31, 1931. Rates $900 up 
Duration 72 days 


HAMBURG-AMERICAN 


at Ot, Semen eae LINE or local tourist agents 


West, Montreal. 







































Ties - l5e 
6 for 75e 


Gloves 20e 
Spats - 35e 


No excuse for 
soiled accessories, 
with Parker’s at 
your door each 
day. 





Call 
RA. 3121 


RKER'S 


DYE WORKS LIMITED 


791 Yonge St. - Toronto 
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MACMILLANS PRESENT 
“The Roosevelt and 


the Antinoe” 
Prof. Pratt’s new dramatic poem 
which you'll enjoy this week— 
and every week! $1.50 














ALEXANDRA 
MONDAY, TUES. AND 


WED. NIGHTS 
TUES. & WED. MATS. 


THE EVENT OF THE YEAR 


A Festival of Laughte 


WILLIAM MORRIS presents 


SirHARRY 
ILAUDER 


ENTERTAINER SUPREME 


NEW and OLD SONGS 
oA Company of Clever Artists 










Don Julian 
Kharuit 

SPECIAL CONCERT 
ORCHESTRA 


EVES., $7.00 TO $2.50 
MATS., TUES.-WED., 75c TO $2.00 
SEATS NOW SELLING 


Arnaut Bros. 
Fleurette Joeffrie 





— FRI. AND 
ursday, SAT. NIGHTS 
MAT. SAT. 


March 6-7-8 


at Ta LUI 


ROYAL RUSSIAN 
‘CHOIR 


Daneel) Sacncsies | 


SEATS NOW SELLING 





AT BOX OFFICE, MOODEY’S AND 
KENNEDY'S, 32 BLOOR wW. 
EVES. 50c TO $1.50 
SAT. MAT. 50c to $1.00 
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SATURDAY NIGHT — “The Paper Worth While” 


Mendelssohn Choir in 
Short Works 


BY HECTOR CHARLESWORTH 


HE annual concerts of the Men- 
delssohn Choir of Toronto, in asso- 
ciation with the Cincinnati Orchestra, 
were as usual remarkable in the extent 
and variety of choral works in shorter 
form. This year’s offerings were not- 


able in the august character of the 
composers’ represented. Bach and 
Brahms were especially to the fore. 


The mixed programmes were heard at 
Massey Hall on the nights of Feb. 20th 


and Feb. 22nd; with the revival of 
Verdi’s “Requiem” and an orchestral 
matinee of more than usual interest 


intervening. 

The superb quality of the choir as a 
vast instrument of limitless resource 
does not alter much from year to year 
As the older faces pass out new ones 
take their place with no appreciable 
decline in quality; and the zeal and in- 
sight with which Dr. Fricker fuses his 
forces into a noble ensemble remains 
as admirable as ever. Individuals of 
varying temperaments may differ with 
his views as to how this or that num- 
ber should be interpreted, but the 
splendor and choral efficiency of the 
organizations remain undiminished. The 
fine balance of sections and the noble 
quality of each, continues to justify the 
eminent place which the Mendelssohn 
Choir holds in the estimation of the 
world at large. In some years a par- 
ticular section seems to be exception- 
ally fine and this year I was particu- 
larly thrilled by the noble tone of the 
basses. 

One of the severest tests to which 
the choir has ever submitted itself is 
the Bach Motet, “Jesu, Joy and 
Treasure,” one of the longest unaccom- 
panied works ever written, lasting at 
least half an hour and assuming the 
proportions of a cantata. It was com- 
posed in 1723 shortly after Bach had 
become Cantor of St. Thomas Schule, 
Leipzig, as a memorial for the funeral 
of the wife of a fellow musician, and 


,is a profound outpouring of the com- 


poser’s thoughts on the _ subject of 
Death and Resurrection. It is in eleven 
parts; six chorales alternated with five 
anthems on texts chosen from the 
eighth chapter of Romans. No work of 
Bach’s is a finer example of variety in 
unity, and in few did he display more 
sustained exaltation of spirit. The mag- 
nificence of the part writing is as not- 
able as the spiritual beauty of the mel- 
odic inspiration. The finale chorale, 
“Banish fear and sadness,” is especi- 
ally majestic 

As a test of choral power and ex- 
pression, no work one knows of makes 
greater exactions. The sustained purity 
of intonation and unflagging vitality of 
utterance made the performance one 
of the choir’s most memorable achieve- 
ments. Technically brilliant though it 
was one wondered whether Dr. Fricker 
could not have introduced a little more 
variety and contrast into the interpre- 
tation of the various episodes. He him- 
self feared that there might be a let- 


down in pitch owing to the immense 
task the Motet imposes on unaccom- 
panied voices, and arranged with a 


short rest after the seventh section; 
but the precaution was hardiy neces- 
sary for at no point did the pitch or 
spirit of the choristers sag. 

Another impressive work was 
Brahm’s Choral Ode, ‘‘Nanie,” opus 82; 
a setting of pagan lament by Schiller, 
inspired by the death of a friend. It is 
in the same mood as Shelley’s “Adon- 
ais” but much shorter. As a choral and 
erchestral composition jt is wonderful 
in symmetry and balance, and both rug- 
ged and tenderly emotional in charac- 
ter. The rendering was of noble and 
expressive quality. Another singularly 
lovely work by Brahms was the un- 
accompanied part song, “Dear Canst 
Thou Tell,” a masterpiece of its kind 
exquisitely sung. 

Weelkes’ Apostrope 
beth the madrigal, “As Venus from 
Latmos Hill Descending,” proved as 
effective as in the past, and among the 


to Queen Eliza- 








SIR HARRY LAUDER 
Who comes to the Royal Alexandra Theatre for three days, March 3-4-5. 


other old English works delightfully 
rendered were Gibbons’ “Silver Swan’; 
Bateson’s naive and captivating “Sister 
Awake,” and Vaughan Williams’ inim- 
itable ‘‘Wassail.” With a full chorus 
the latter, though very much in viola- 
tion of the spirit of the Volstead Act, 
is even more rousing than with a small 
group of voices. Other choral numbers 
were a racy Irish folk legend, ‘‘The 
Leprechaun,” by Bryceson Treharne, 
piquantly rendered by the women’s 
voices; and Bairstow’s “Music, When 
Soft Voices Die,’ and Elgar’s “Love's 
Tempest,” by the men’s chorus. 

None of the modern numbers how- 
ever equalled in beauty and inspiration 
Dr. Healy Willan’s capella setting, 
Laurence Housman’s little carol, “The 
Three Kings.” The spiritual exaltation 
and emotional contrasts which Dr. 
Willan has imparted to the brief poem 
give it permanent and haunting beauty. 
Unquestionably this composition will 
live as long as choral singing in the 
English tongue prevails. Another beau- 
tiful work by the same composer was 
an etherial part song, “Angel Spirits of 
Sleep,” for women’s voices and or- 
chestra, a setting of words by the 
present Laureate, Robert Bridges. At 
the Saturday night concert a vast audi- 
ence gave Dr. Willan a well-deserved 
personal ovation. 


The choir also repeated its old suc- 
cess, the Politvetzian Dances from Bor- 
odin’s “Prince Igor,” a work which 
rather wearied me though sung with 
excellent rhythmical control; and the 
full magnificence of the male sections 
was revealed in Stanford's “Songs of 
the Sea,” an old stand-by with the 
choir. In fact in this latter number the 
choristers “saved the day”, for the solo- 
ist, an English baritone named Herbert 
Heynar, seemingly lacked the vocal 
equipment to sing these lyrics properly. 


PRINCESS AGRENEVA-SLAVIANSKY 


Conductor of the Royal Russian Choir which comes to the Royal Alexandra 
Theatre for three days, March 6-7-8, 


Mr. Heynar’s debonair enjoyment of 
his own vocalism gave piquancy to the 
episode. He revealed a few good notes 
in the middle of his voice, but his 
lower tones were colorless and his up- 
per ones forced and hollow. However 
he seemed a friendly soul. 

The choir which is often out of luck 
with its soloists was more than or- 
dinarily so this year. On Thursday 
night Miss Bertha Steventon, an Eng- 
lish soprano, who has been resident of 
late in Halifax, sang two numbers, Her 
voice has elements of sweetness and 
smoothness and it is possible that she 
is an attractive singer in small auditor- 
iums, but she was beyond her metier 
in the brilliant Bach aria, “Comfort 
Sweet. My Jesus Comes,” and had 
much difficulty in keeping up with the 
flute accompaniment. She did some- 
what better with ‘“Elsa’s Dream,” from 
“Lohengrin,” in which she had fine 
support from the orchestra under Fritz 
Reiner, who is an old operatic con- 
ductor knows how to help young sing- 
ers over difficulties. 


**Manzoni Requiem” 
By HAL FRANK 


HE performance of Verdi's ‘Man- 

zoni Requiem,” which constituted 
the second concert of the Mendelssohn 
Choir and the Cincinnati Orchestra 
under Dr. Fricker, was a succession of 
thrills. The Requiem which Verdi wrote 
in 1873-4, was inspired by the death of 
his friend, Alessandro Manzoni, founder 
of the Italian Romantic school of lit- 
erature. Verdi was then in his sixtieth 
year and the magnificence of his mel- 
odic fecundity is demonstrated by the 
fact that it was not until a dozen and 
more years later that he was to com- 
pose “Otello” (1887) and “Falstaff” 
(1893) generally regarded as his great- 
est works. 

The Requiem is a positive answer to 
those who claim that color and passion 
cannot be used in religious music with- 
out a sacrifice of spirituality. Verdi by 
temperament and long experience wrote 
in the idiom of the theatre which is the 
expression of active emotionalism. Thus 
his Requiem is characterized through- 
out by active spiritual ardor as op- 
posed to that passivity of mood that so 
many believe must be typical of re- 
ligious music. 

The measure of Verdi’s success in 
adventuring into this field is the pro- 
found degree to which his music moves 
the listener. The majestic sweep of 
melody, eloquent in its lamentation yet 
not bowed down, catches one up and 
carries one along with an impetuosity 
that brooks no resistance, It possesses 
the rapturous quality of classic drama 
which ennobles and makes magnificent 
the tragedy of humankind. 

The work, as might be expected, is 
more generous to soloists and orchestra 
than it is to the chorus. Yet such 
choral episodes as it contains have so 
thunderous a grandeur that one is left 
dazed and shaken, with the feeling that 
the ultimate in choral expression has 
been reached. These were the “Dies 
Irae” (“Day of Wrath”) in the noble 
sequence of the same name, the “Tuba 


Miram” (‘Last Trumpet”) and the 
“Rex Tremendae” (King of Majesty 
Tremendous”) sung, surely as they 


have been rarely sung before, with a 
beauty and purity of tone and impas 
sioned fire that surprised even the most 
devoted admirers of the Mendelssohn 
Choir. The choir has never been in a 
happier mood or better form. 

In the solo episodes, with several 
notable exceptions, Verdi permitted his 
melodic inspiration and instinct for dra- 
matic color a free hand. It was rather 
unfortunate that the soloists on this 
occasion were not of uniform excellence 
for the music was not always given the 
treatment it deserved. Miss Grace Les- 
lie, the contralto, possessed a voice of 
fine rich quality and her interpreta 
tions were marked by intelligence and 
taste. She was heard to particular ad- 
vantage in the “Liber Scriptus,” the 
beautiful “Agnus Dei” and the “Re- 
cordare.” The work of Mr. Allen Jones, 
tenor, was also distinguished by skill 


(Continued om page 11) 
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The lorvondo ConserVatoris of Music 


COL. A. E.GOODERHAM CHAIRMAN, BoarD oF GovERNoRs 
ERNEST MACMILLAN, B.A., Mus. Doc.. F.R.C.O. . PRINCIPAL 
HEALEY WILLAN. Mus. Doc.., F.R.C.O. VICE-PRINGIPAL 
PRIVATE TUITION 

d in all branches of music. Special attention given to beginners. 

ew dbureen have been arranged in Musical Composition. 
CLASSES 
Orchestra, Ensemble and Choral Classes; Choir Training for Organists; Sight 
Singing and Ear Training; also many other classes open to students of the 
Conservatory. 
Well-Equipped Residence for Young Women Students. 
Year book and Syllabus mailed on request. 

Address: University Avenue and College Street, Toronto 2. 








High School Boards and Boards of Education 





are authorized by law to establish 


Industrial, Technical and Art Schools 


WITH THE APPROVAL OF THE MINISTER OF EDUCATION 


DAY AND EVENING CLASSES 
may be conducted in accordance with the regulations issued by the 
Department of Education. 


THEORETICAL AND PRACTICAL INSTRUCTION : 
is given in various trades. The schools and classes are under the 
direction of an ADVISORY COMMITTEE. 


Application for attendance should be made to the Principal of the school. 


COMMERCIAL SUBJECTS, MANUAL TRAINING, HOUSEHOLD SCIENCE 
AND AGRICULTURE AND HORTICULTURE are provided for in the 
courses of Study in Public, Separate, Continuation and High Schools, Col- 
legiate Institutes, Vocational Schools and Departments. 


Copies of the regulations issued by the Minister of Education may be 
obtained from the Deputy Minister, Parliament Buildings, Toronto. 
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Rogers Majestic 
Radio 


F° you, as a radio buyer, the name 
“Rogers-Majestic” stands as 
your safest, surest guide to complete, 
proven radio satisfaction and value. 
For the past eighty-one years R. S. 
Williams Company has served with 
modern methods and facilities those 
| homes where only the finest instru- 
ments are to be found. We invite you 
today to visit the 1930 salons display- 
ing the advanced models of the new 
Rogers-Majestic radio receivers. 


R.S. Williams Co. Ltd. 


F. A. TRESTRAIL, Vice-President and General Manager 











Main Store; 145 Yonge St., Toronto 


British and Canadian Music 
; FIFTH CONCERT 





Hart Bouse String Quartet 


GEZA DE KRESZ 
MILTON BLACKSTONE 


HARRY ADASKIN 


BORIS HAMBOURG 
WITH 


Alfred Heather 


Formerly tenor soloist at Westminster Abbey 
in a unique program of seventeenth century and modern music 
including R. VAUGHAN WILLIAMS’ exquisite sequence 


‘ON WENLOCK EDGE” 
Ayres by Henry Lawes, String Quartet by Frederick Delius 
TUESDAY, MARCH 1ith, at 8.30 p.m. 


Concert organized by the Department of Music CANADIAN PACIFIC RAILWAY 
Price of seats: $2.20, $1.65 and $1.10 





Tickets and reservations ai be Travel Information Bureau, ROYAL YORK HOTEL 





Toronto Secretary: KATHER:NE WHETHAM, 1012 C.P.R. Bui'ding, corner King and Yonge 
PHONE WA-4302 


ROYAL YORK HOTEL 


FOR YOUR SAKE! 


FOR YOUR BOY’S SAKE AND YOUR GIRL’S SAKE 
HEAR 


“ATHLETICS & HEALTH” 


FREE PUBLIC LECTURE BY 


ALONZO STAGG 


Most Famous Football Coach in the World—One of the greatest 
football players of all time 


HYGEIA HOUSE - 40 ELM ST. 
Sunday, March 2nd, at 8.45 p.m. 


(Auspices, Social Hygiene Council) 
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AT THE THEATRE 


Man and Superman 
BY HECTOR CHARLESWORTH 


HE most recent of Shaw revivals, 

by Maurice Colbourne and Barry 
Jones is “Man and Superman.” Though 
a quarter of a century has elapsed 
since its first presentation, it remains 
the most popular of all Shaw’s many 
plays. Despite all that has happened to 
this weary world in 25 years it. has 
hardly. a suggestion of being -“dated.” 
There is of course an echo of a day 
long past in the fact that the deceased 
Mr. Whitfield, whose obsequies have 
occurred just prior to the rise of the 
curtain, has, seen fit to appoint two 


“guardians” for his daughter, Ann. 








The 
ty 6 Heart 


NOW PLAYING 


The Man-O’-War of All 
Musical Shows 


“HIT THE 
DECK’”’ 


With 
JACK OAKTE 
POLLY WALKER 
And A Thousand Others 


All-Talking 
All-Singing 
All-Laughing 








Guardians, apart from their responsi- 
bility as financial trustees, do not func- 
tion nowadays. When “Man and Super- 
man” was first produced in 1905 it con- 
tained an innovation which did much 
to advertise it. It was the first English 
play in which a motor car was intro- 
duced as a factor in the action. About 
the same time the late Clyde Fitch took 
a similarly daring step by exhibiting a 
motor car in his drama of New York 
society, “The Way of the World.” The 
automobile which figured in the or- 
iginal productions of these plays should 
be in some .museum as representing a 
new development in the annals of the 
stage. Time has destroyed the sense 
of novelty to an extent that Mr. Col- 
bourne does not think it worth while 
to bring John Tanner's machine on the 
stage. But when “Man and Superman” 
was first presented it was as much a 
factor in advertising the play as the 
Roman chariots and horses were in ths 
case of “Ben Hur.” ; 
“Man and Superman” was important 
for many greater reasons than its mo- 
tor-car. It changed the attitude of 
English speaking audiences on the sub- 
ject of stage heroines; and banished 


* the countless examples of the ingenue 


who “never told her love but let it 
like a worm in the bud feed on her 
damask cheek.” Ann Whitfield is in- 
deed a clinging vine but a clinging 
vine of a different type, who knows 
what she wants, and knows also how 
to get it. Of course Shakespeare had 
done the same thing three centuries 
before, when he made Juliet propose to 
Romeo, showed Rosalind’s methods in 
capturing the unwitting Orlando, and 
drew that beautiful picture of feminine 
resolution, Helena in “All’s Well that 
Ends Well.” I have always had a 
theory that if the facts were known 
about the courtship of Lady Macbeth 
(who was a widow when she met the 
Thane) it would be found that it was 
she who managed the union. But when 
G.B.S. loomed upon the British theatre, 
young ladies were the sought not the 
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H. B. WARNER 


Anatole Friedland’s 
Twelve O°clock Revue 


with a bevy of the most beautiful and talented 
girls in the world 
On the Screen 
LOIS WILSON 
in “WEDDING RINGS" 









STARTING 
SATURDAY 


OLIVE BORDEN 








Hamilton Watch Time 


_,.in amazing Clocks 
‘hat never stop going! 


.ept constantly wound by electricity, Ham- 
faithfully— 
ithout worry or attention——-bringing ac- 


on Sangamo ticks away 


irate Hamilton Watch Time 


ome, 


house fuses blow—no harm is done. If 
storm interferes with your home current 
your Hamilton Sangamo won’t gain or 
It is driven by a magnifi- 
nt clockwork which is electrically wound 
perfect tension for hours ahead. 


se in time. 


Electric 
Strike and 
Non-strike 

Clocks 

from 
$32.50 to 
$400.00 


to your 


milton Sangamo will run for hours even 


th the current entirely off! 


‘0 Other clock has Hamilton’s wealth of 


perience and craftsmanship in 
\ilroad-accurate 


’ your home. 


‘ou don’t ever have to look at it to see if 
You look at it to see 
Just what—eractly what—time it is. 


Let us send you ‘Telling Time’’—a color- 
ful little booklet shewing illustrations of 


is fast or slow. 


lorty-five Hamilton Sangamo 


We're sure you'll find it of interest. 
us your name and address today! 


SANGAMO ELECTRIC COMPANY OF 


CANADA, LIMITED 
TORONTO 


timepieces. No 
in bring Hamilton railroad-accurate time 


MONTREAL 


building 
other 


models. 
Send 





Act of Parliament 
Hamilton Sangamo 
Period Model  faith- 
fully reproduced from 
the original by Ersk- 
ine—Danforth. 


HAMILTON 
SANGAMO 


ELECTRIC CLOCKS 
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HONOR RUSSIAN COMPOSER AT KNABE ANNIVERSARY 


Alexandre Glazounow, the greatest of living Russian composers, was recently 
tendered a reception at Ampico Hall on the ninety-second anniversary cele- 


bration of Knabe. 


pianists. 


seekers. “Man and Superman” may be 
said to have created a new convention, 
and established a new attitude in the 
minds of audiences. 

John Tanner is probably the most 
personal (G.B.S. “in person” so _ to 
speak) in all the dramas. One of the 
fascinations of the play is the lightness 
and wholesomeness with which Shaw 
transmutes Strindberg’s grim theory of 
woman as devourer into a logical and 
stimulating factor in Life, involving the 
Life Force by which mankind continues 
to exist. Tanner, the iconoclast whose 
brain is packed with revolutionary 
theories, succumbs in the end to the 
voice of the Life Force speaking 
through the attractions and _ resolu- 
tion of Ann, just as his commonplace 
forbears had done in years gone by. 
The impersonation of the _ talkative, 
effervescent and nimble-minded Tanner 
is much the finest example of acting. 
that Maurice Colbourne has given us 
since he became a noted figure in this 
country. The ease of bearing, charm 
and buoyancy he imparts to the role 
are captivating and he makes Tanner 
a real being not a mere talking ma- 
chine. Margaret Rawlings, for so 
young an actress, is also remarkably 
interesting and piquant as Ann. Her 
handling of her lines brings out their 
humor and wit in a most effective way, 
and she is very magnetic. It seemed to 
me that the presentation could be im- 
proved by an exchange of roles between 
Barry Jones, who plays Straker the 
highly intelligent chauffeur, and Peter 
Spagnoletti who impersonates the dis- 
consolate dilettante Octavius (Ricky- 
Ticky-Tavy). . . . Straker was in 1905 
a prophetic character. Men like him 
are cabinet ministers now, ‘for surely 
Rt. Hon. J. H. Thomas is an apoth- 
eosis of Straker. Mr. Jones though 
naturally humorous does not suggest 
the type in its real essence and 
Mr. Spagnoletti, who could play the role 
well, is not suited to Tavy. But Shaw’s 
lines are all so refreshing that a case 
of miscasting does not matter so much 
as it would in plays that depend on 
characterization alone. There are sev- 
eral admirable performances of minor 
roles, notably Haviland Burke as Roe- 
buck Ramsden, Constance Pelissier as 
Mrs. Whitleld, Phyllis Coghlan as Vio- 
let, Esme Vernon as Miss Ramsden, 
Rule Pyott as the Irish American, Ma- 
lone, and Gabriel Toyne as his more 
polished son. Mr. Pyott indeed could 
hardly be bettered. 


Shreds and Patches 


By HAL FRANK 


“QHREDS AND PATCHES,” the cur- 
rent attraction at the Princess 
Theatre, is in the nature of a gentle 
offering to those who say they are tired 
of the sex exhibitionism and morbid 
psychology that characterize so many 
modern plays. The authors, John Ford 
and Ethel Taylor (who appears in the 
leading feminine role) have contrived 
a play whose charming innocuity lays 
low for the time being the demons of 
Freud and Jung and conjures up again 
that romantic world of sentiment so 
beloved by Sir James Barrie and 
Richard Hartley Manners, a world of 
fairy princes and princesses, where 
emotions are simple and human nature 
the stuff that dreams are made on. 

The result is pleasantly sedative. The 
play deals with the adventures of an 
itinerant group of players, Culliver 
and Gulliver, in the United States of 
1820. Penniless, but optimistic, led by 
a dreamer, they travel by wagon across 
country to Louisville, Ky., the Mecca of 
their hopes, one step ahead of bailiffs 
and bill collectors. And not only these, 
but Sir John Bedford who has come 
from England to take his grand- 
daughter, Julia Gulliver, away from her 
mountebank father and give her a 
proper place in society. There are many 
heart-burnings, but Julia finally goes 
away to save her father from gaol. 
That is the climax of the second act, 
done in the good old style. In the 
third act she returns, a young lady of 
European polish who has notwithstand- 
ing been unable to forget her old loves, 
her father, the theatre and the young 
man with whom she had played at 
Romeo and Juliet. 

The play has a weak, rambling first 
act, an improved second act and a 
strong third act that would repay sit- 
ting through any amount of dullness. 
If the first two acts can be brought up 
to the level of that third act the play 
has an excellent chance of survival. A 
little more incisiveness to the lines 
would also help. As the play stands, it 
is a comedy of character and atmos- 
phere made to seem better than it is 
by the excellence of the cast. Miss 
Taylor as Julia, is an attractive young 
actress whose Peter Pan-like quality 
would have greatly appealed to Barrie. 
She acts with a great deal of charm 
and ability, her handling of the lines 
in the balcony scene from “Romeo and 
Juliet” which climaxed the third act 
noticeably revealing her possession of a 
great deal of talent. Emma Bunting as 
Lilly Dale, soubrette of the company, 
has little opportunity until third act to 
reveal her unique comedy gifts. Then, 


Left to right: Walter Damrosch, Ernest Schelling, Bert- 

hold Neuer, vice-president of the American Piano Co., Vincenzo Bellezza, 

conductor Metropolitan Opera House, Leopold Godowsky and Harold Bauer, 

Seated, Ossip Gabrilowitsch, conductor Detroit Symphony orchestra 
and Alexandre Glazounow, Russian composer. 
























































































Your Spring 
Top Coat 


—is a Garment you should 


mene A 


immediately consider for the 


Coming Season. | 


The cNewest Coatings from 
London are now ready for 


your selection. 


Exclusively Tailored . 


—Wide World Photos. 


however, she is riotously amusing. Vir- 
ginia Howell as Hermione Dracey, the 
melodramatic leading lady of the 
troupe, is also splendid and Jack Rose- 
leigh handles the role of Gulliver in 
robust style. The remainder of the cast 
which includes Vernon Rich, T. Wyg- 
ney Percival, St. Clair Bayfield and 
others, is generally good. 


“The English Shop” 


TAILORS ano SHIRTMAKERS 
98 and 100 West King Street 


Note and Comment 


" IT .THE DECK,” the lavish, all- 

talking technicolor musical com- 
edy opened at the Uptown Theatre 
yesterday. A cast of fourteen prom- 
inent players headed by Polly Walker. 
Broadway beauty, and Jack Oakie, sen- 
sational comedian, interpret the roles. 

No expense or talent was spared to 
make the screen version the most pre- 
tentious offering of the season. A 
chorus of 200 singers and dancers lend 
a variety to the screen version that the 
stage could only suggest. 

Luther Reed, who directed “Rio 
Rita” and Robert Kurrle, responsible 
for the photography of that sensational 
hit, again have given their talents in 
making “Hit the Deck” equally great. 





Nine songs, with a musical back- 
ground by three orchestras, will be 
heard. Scenes made at a naval base 


lend reality to the exteriors, 

The cast includes Polly Walker, Jack 
Oakie, Royer Gray, Franker Woods, 
George Ovey, Harry Sweet, Marguerita 
Padula, June Clyde, Ethel Clayton, 
Wallace MacDonald, Nate Slott, Andy 
Clark, Dell Henderson and Charles 
Sullivan. 






















Spend the rest of Winter at Hotel Raymond, Pasadena, in the 
sunshine of Southern California. American Plan. 


OPEN UNTIL APRIL 28 


The climate of Southern California in the Spring is exhilarating 
like Canada during its best days of the Summer months. A great 
abundance of flowers. 


.Torontonians will be given an oppor- 

tunity on Saturday, March 8th, at 3.30 
p.m., to hear Mr. Palmer Christian in 
an organ recital at St. Andrew’s 
Church. Mr. Christian is an organist 
of continental reputation, and many 
music lovers are looking forward to 
this event, which is held in connection 
with the centenary celebration of St. 
Andrew’s Church, which covers the 
first week of March. 


For Reservations, Address Walter Raymond, Proprietor. 








You Ask— 


“Why Can’t I Discuss My Life 
Insurance Problems Without Being 


Urged to Buy Another Policy” 


You Cane 





The SERVICE DEPARTMENT of the Canada Life Assurance 
Company offers you a service which will advise you : 


How to arrange your insurance to guarantee your benefici- 
aries an “income’’ and avoid any losses of principal. 


2. What Form is required to appoint a new beneficiary. 
3. How to use your dividends to best advantage. 


4. What is the best method of arranging an income for your- 
self at age sixty or sixty-five. 


5. How to arrange a life insurance program which will protect 
every need, including the children’s education, etc. 


6. What is the best form of policy to clear off the mortgage, in 
event of your premature death. 


7. Whether your changed circumstances would require a 
change in your policies. 


—and answer many other questions about your life 
insurance. 


If, after receiving such advice as the Home Office can give, you desire a per- 
sonal conversation, you are to ask for it; otherwise the matter is at an end, 


Write in Confidence, and on this basis, to 
Service Department 
The Canada Life Assurance Company. 
Head Office 









Toronto, Canada 













COMING SHORTLY 


BYRON 
By Maurois 
EXILE 
By Warwick Deeping 
(Order Now) 


TYRRELL’S TWO SHOPS 


820 Yonge St. 74 King St.W. 
Ki. 6118 AD. 3119 


The Rocklitz 


(or The Prince’s Darling) 


By GEorGE PREEDY 
The beautiful Madelon of Rocklitz 
plays her dual role as mistress to the 
young Prince and secret lover of the 
man she is forbidden to marry. Like 
“General Crack’ a_ stirring and 
passionate novel. 


$2.00 
At All Bookstores 


Longmans, Green & Company 
128-132 University Avenue, Toronto-2 


Napoleon 
By Hon. H. A. L. Fisher. 


The environment of Napoleon 
and the traditions of his family 
and his native Corsica are 
made the background of this 
concise study of his achieve- 
ments. Mr. Fisher has a fine 
discernment of motives and 
values, and probably never be- 
fore has there been a more 
truthful, better-balanced pres- 
entation of Napoleon. More- 
over, Mr. Fisher’s style of 
writing, quite apart from his 
subject, has a delightful 
charm. 
“Napoleorr’ 


umes of The 
Library 


is one of the vol 
Home University 
$1.00. 

book in “The 
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permanent interest. A 
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The Woman of Andros 


By THORNTON WILDER 


All who know “The Bridge 

of San Luis Rey’’ will wel- 
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neglect a COLD 


ISTRESSING cold in chest or throat 

—that so often leads to something 
serious—generally responds to good old 
Musterole with the first application. Should 
be more effective if used once every hour 
Jor five hours. 

Working like the trained hands of a mas- 
seur, this famous blend of oil of mustard, 
camphor, menthol and other helpful ingre- 
dients brings relief naturally. It penetrates 
and stimulates blood circulation, helps to 
draw out infection and pain. Used by mik 
lions for 20 years. Recommended by doc- 


tors and nurses. Keep Musterole handy. 


STERO 





BOOK SERVICE 


Readers wishing to purchase books 
reviewed or advertised in these 
columns and unable to procure 
them from their local dealers, may 
de so by sending the price b 
ostal or express order to TH 
OOKSHELF, “SATURDAY 
; NIGHT", Toronto. Books cannot 
| be sent on aporoval. 


Loveable 
“CARDINAL NEWMAN,” by J. Lewis 


SATURDAY NIGHT — “The Paper Worth While” 


THE BOOKSHELF 


CONDUCTED BY HAROLD F. SUTTON 


Controversialist 


May. 
309 pages; 


Longmans Green, Toronto; 


$3.50. 


By B. K. SANDWELL 

N THE rewriting of the biographies 

of the great Victorians, which is 
going on so steadily in this disi lu- 
sioned age, the prevalent note has been 
a certain acidity, a desive to under- 
mine the standards of greatness by 
which these Victorians were measur- 
ed. The present book is a complete 
exception. Such acidity it con- 
tains is directed, not against the hero, 
but against Charles Kingsley, Cardi- 
nal Manning, Archbishop Cullen and 
others of the hero’s opponents. It 
might possibly be argued that these 
are much more typically Victorian 
than Newman himself. Certainly the 
assertion of authority in religion, the 
defence of dogmatism, the concentra- 
tion of the heart’s yearnings upon a 
mystical “other world,” are not 
exactly characteristic of the Victorian 
period, and in that sense Newman is 
more truly a protest against Victor- 
ianism than a part of it; “a protest,” 
as Chesterton has said, “of the na- 
tionality of religion as against the in- 
creasing irrationality of mere Victor- 
ian comfort and compromise.” It was 
Victorianism in the Anglican Church 
that drove Newman out of it and over 
to Rome. 

Newman more than most other men 
two biographies, one con- 
cerned with the external affairs in 
which, without having the slightest 
desire to do so, he took so immensely 
important a part, the other concerned 
with the growth and mutations of his 
own mind. Neither could be adequately 
compressed within the compass of a 
book of this size; and Mr. May has 
endeavored to do both, though his in- 
terest is chiefly in the mental process. 
His object, he tells us, is “to convey 
to the general reader some impression 
of Newman’s influence on one who, 
though not a theologian, nor worthy 
to be the champion of any school of 
religious thought, nor deeply versed 
in science or philosophy, is neverthe- 
less, as he trusts, not wholly insens- 
ible to beauty, whether in literature, 
in nature, or in human life.” The 
book is therefore an account of New- 
man’s effect upon Mr. May; Newmzn’s 
mind and character are undeniably in- 
teresting, but one is not quite so con- 
about Mr. May, whose chief 
heretofore has been that 
of Anatole 


as 


requires 


vinced 
distinction 
of a dexteious translator 
France. 

It naturally impossible to 
with either the mental or external life 
of a man who has passed from the 
Church of England to the Church of 
Rome without saying something about 
claims of those two 
communions to the allegiance of an 
Englishman. In the to do 
justice to both Mr. May perhaps does 
a little less than justice to either. It 
is not quite fair to English Protest- 
antism to make an exact parallel te- 
confession” to an 


is deal 


the respective 


endeavor 


tween “auricular 
absolving priest and the narration of 
mental troubles to a_ psycho- 
analyst. It is not quite fair to Roman 
Catholicism to call the enunciation of 
the dogma of Papal Infallibility (even 
though Newman it) a mere 
“counterblast against the wrongs that 
were being inflicted” on the Pope by 
temporal 


one’s 


opposed 


suppression of the 


In this matter also one feels 


the 
power. 
that two biographies of Newman would 
that they 
written by 


be better than one, and 
should both of them 


men who are theologians and who are 


be 


respectively champions of the two Op- 
of religious thought 
impossible to day 


posing schools 
For it 
to think of Newman adequately with- 
in the tremendous 
he so unre erv.dly 
The exquisite 
the equally 


seems this 


out taking s‘ces 


wartare to which 
himself. 
beauty of his style, 


quisite bezuty of his character, these 


committed 
ex 


must be evident to anybody, of what- 
ever religious opinion, who contem- 
plates him either in his own writings, 
history of his age 
and country, Wilfrid Ward’s 
official biography, even in Mr. 
May’s rapid but sympathetic summary. 
But his his character 
alike, and every act his life, are 
instinct with his conception of the re- 
lation between God and man as medi- 
ated by the institution of the visible 
Chureh. Not until there is only one 
such institution in all Christendom, 
will it be possible to think of New- 
man except in terms of one’s feelings 
for one or the other of the two very 
different institutions in which, at dif- 
ferent times of his life, he found his 


or in the religious 
or in 


or 


writings and 
in 


mediator. 
=, 
Broker—‘“I put a friend of mine on 


his feet three times in the last five 
years.” 

Jones—"Oh, that’s nothing! I 
a friend of mine on his feet fourteen 


New Bedford 


put 


times last night.” 


Standard, 


NOVELIST ACTS IN DAUGHTER'S PLAY 
John Buchan, M.P., the English novelist, as one of the conspirators in a 


play about Guy Fawkes written by his daughter (in picture), 
The play was produced at Oxford Hall. 


Buchan. 


A Fourfold Life 


“FOURSQUARE”, by John Rathbone 
Oliver; Macmillans, Toronto; 305 
pages; $2.50. 


By W. S. MILNE 


HE title of this work is somewhat 

unfortunate, for it suggests the 
Y. M. C. A. and Bruce Barton, both 
admirable institutions, yet both a little 
likely to bring to the mind of the 
literary critic books that are no books. 
We hate reading for edification. 

If the title affects you in that way, 
then, forget apout it. By the time 
you have finished the book, you will 
see how tremendously appropriate it 
is. “Foursquare” is a sort of auto- 
biography, in which the really intim- 
ate details are not revealed until the 
last few pages. The writer starts by 
telling of his present position and out- 
er life, then goes back into the past, 
showing the various subsidiary activi- 
ties that have enriched the external 
life, and ends by disclosing simply 
and honestly the spiritual experiences 
which have been implicit in the ac- 
count he gives of his more superficial 
pursuits. It is a magnificently egotis- 
tical gesture, this, to write of one’s 
life as foursquare, and yet to leave 
the impression of stark honesty and 
sincerity of both purpose and achieve- 
ment with the reader. 

' Certainly Dr. Oliver has had a full 
life. A bachelor in arts of Harvard, 
at one time he taught classics in a 
preparatory school. Then he became 
a priest in the Anglican church, until 
a growing restlessness of agnosticism 
made him leave his communion, and 
go abroad in search of truth. He 
studied at Rome and took the first 
steps in becoming a Roman Catholic 
priest, but some delay in his ordina- 
tion caused the old doubts to break 
out once more. At length he entered 
an Austrian university to study medi- 
cine. He got his medical degree, and 
then the war came. He served a year 
as medical officer with the Austrian 
army, until his health broke down 
completely, and he returned to Amer- 
ica penniless, with all his books and 
worldly goods behind him in Austria. 
Then he became a member of the 
house staff of the Henry Phipps Psy- 
chiatric Clinie of the Johns Hopkins 
Hospital in Baltimore. He had speci- 
alized in psychiatry and forensic medi- 
cine, and soon became chief 
to the Supreme Bench of the 
City of Baltimore. The first hundred 
and fifty pages of this extraordinary 
book are 


medical 
officer 


an account of his medico- 


legal activities in the courts and 


less directly autobiography than a re- 


are 


cord of some of his findings in regard 
to crime and criminals and insanity 
His remarks on the subordinate place 
that the 
in work such as his should warn some 
of educational authorities to go 
siowly with its adoption in our school 
system. It is not infallible, and ‘in- 
volves too many variable elements to 


be scientifically accurate.” (P. 30) He 


intelligence test now plays 


our 


tells of six murders that came within 
his Own survey that need never have 
happened if certain 
been ashamed 
“that 
‘not 


families had 
let a doctor 
a son daughter 

like the He pays a 
great tribute to the administration of 
English justice, and 


not 
to know 
or a was 
others’.”” 
has some scath- 
ing things to say of the familiar Am 
erican “insanity plea”. “Expert wit- 
nesses” are discussed by him, capital 
punishment, of which he approves, and 
prohibition, which he condemns judici- 
ally and medically and humanistically. 

The second section of the book telis 
of Dr. Oliver’s work as a consulting 
psychiatrist. He discusses many of 
the problems that people bring him, 
and offers wise words of comfort and 
strength to mental sufferers. 
tent with his work as organizer of 
Baltimore’s medico-legal services, and 
psychiatrical 


Not con- 


his private practice, 


Miss Alice 


he looked about for some interest that 
would keep him from becoming one- 
sided, and returned to his study of 
Greek. He received his Ph. D. in 
Greek from Johns Hopkins in four 
years. As part of his studies for his 
doctorate he became increasingly in- 
terested in Medical History, and made 
himself somewhat of an expert in tnav 
field. At the same time he became 
Warden of the Alumni Memorial Hall 
at Johns Hopkins, and guide, coun- 
sellor and friend to two hundred un- 
dergraduates in residence. Then he 
was appointed Professor of the History 
of Medicine at the University of Mary- 
land, and lectures in that chair in ad- 
dition to all his other duties. His 
description of his library will bring 
envy to the heart of every don, and his 
remarks on the running of University 
residences should be memorized by 
every Dean and Tutor of like duties. 

In all this manifold activity, he re- 
mained spiritually restless until he 
became readmitted to the Anglican 
priesthood. He is not one who lets his 
religious life obtrude on his daily af- 
fairs, for the simple reason that he has 
learned so to consecrate his efforts 
in every activity of his life, that all 
has become spiritualized and made 
significant in the light of his faith. 
Of his spiritual life he writes humbly 
and diffidently, withno suggestion of 
cant or pious platitude. At the altar, 
and there alone, he has discovered the 
things that belong unto his peace. In 
the autumn of his fourfold life, he is 
happy in the things that are lovely 
and of good report, a happiness gained 
in travail. As we turn the concluding 
we feel that here is a _ wise, 

and beautiful book, the 
apologia pro vita sua of a whole man. 


page, 
strong 


A Painted Palace 


“THE LACQUER LADY” by F. Tenny- 
son Jesse; Macmillans, Toronto: 
441 pages; $2.50. 


By T. D, RIMMER 


N ISS JESSE achieves two distinct 
> triumphs this latest 
Cne is her reconstruction 
The other is her success ifi 
making an absorbing character out of 
an inherently and futile 
Eurasian. 


in novel 


vivid of a 
past era. 


lustreless 


The life of Fanny Muront is inextric- 
ably bound up with the destiny 
Upper Burma. She is the incredibly 
small pivot on which the fate of the 
court at Mandalay turns. From a 
Brighton boarding school she goes to 
Burma and of 
gilt 
becomes 


of 


favorite 
There, 


becomes the 


Queen Supaya-Lat. in a 


and pasteboard she 
involved in a mesh of crime, intrigue 


and wholesale massacre. 


palace, 


The varying 
love affair bring the 
the influence of France, 
and finally precipitate the conquest of 
Upper Burma by the British in 1855 

Miss Jesse is merciless to her char 


trends of her 





court under 


acters. One or two who play a small 
escape lightly, but her chief 
characters are pushed forward into a 
white light which searches out every 
possible or probable railing. Fanny, 
the little Eurasian, with a prim little 
conscience that seldom operates, is a 
futile mixture of loyalty, deceit 
cheap affectation. Agatha is a color 
less spinster who found a pre-ordained 
fate in marriage with a missionary. 
Edward, her husband, one of the 
most interesting personalities in the 
book, because of his potentialities and 
idealism, which, however, 
merged and frustrated by 
and its attendant limitations. 


part 


and 


is 


are sub 
marriage 

Politics 
also have a hand in souring his out- 
look. 

These and many other characters 
play out their roles against the scar 
let and gold background formed by 
the court at Mandalay. Some of them 
are active, others are passive particip- 
ants in the court intrigue, but all are 


vitally affected and governed by it. 




















































































. . . . and there’s anotier 
reason why I prefer Craven ‘4 
—they do not affect my throa 


CRAVEN A 


ENGLAND'S CORK-TIPPED VIRGINIA CIGARETTE 


’ IMPORTED FROM LONDON 


MADE BY CARRERAS LIMITED, 55 PICCADILLY, LONDON, ENGLAND 


Your morning 
newspaper - - 
and your coffee 


F COURSE, it is gas v hich 
a brings your breakfast coffee 


- steaming to the table. 


But do you know that gas helps also 
in the production of your morning 
newspaper? 


No time to be wasted in the printing 
of news! That’s why the four T* 
ronto dailies use gas in so many 
processes from the melting of the 
type metal to the making o 
matrices. 


Speed! Control! Cleanliness! Econ 
omy! For the very same reasons 
you prefer gas in your kitchen, ¢® 
gineers recommend it for an it 
creasing number of industrial uses- 





500% increase in the consumption of 

gas by industry! That’s the record 

of the last 15 years on this continent. 
p-45 


THE CONSUMERS GAS COMPANY 


OF TORONTO 


ERT 
FOR THE GOOD OF THE COMMUNITY” SINCE - 


March |, 
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of the two main interests in the 
novel, the reconstruction of Burmese 
court life as it was in 1855 is more 
absorbing. This is a flashing kaleidos- 
cope With two colors predominating— 
scarlet and gold. The glittering, tiger- 
ish figure of Supaya-Lat; the royal 
puerilities of King Thibaw—a weak 
and diminutive Caesar; the criss-cross 
of intrigues and pageants; all these 
merge and converge in a bewildering 
whirl of color. 

The novel is obviously the result of 
painstaking research—a little drag- 
sing here and there lends conviction 
to that belief. But Miss Jesse has 
made a brilliant evocation, the pages 
of her novel call up irresistibly the 
atmosphere and color of the period, 
and life at the Mandalay court is start- 
lingly real and convincing. 

It is the reality of childhood, how- 
ever. One receives the impression 
that t:e King and Queen, and indeed 
all th: nations, are merely children 
playin: with painted and gilded toys. 
They are helpless in the hands of con- 
cession seekers. They are fair game 
for th colonizing races. Their child- 
jsh por turings and absurd vanities col- 
japse }'ke burst bubbles before the ad- 
yance of Civilization. Such a views 
point is questionable. The so-called 
advance of civilization often has 
putchery for its prelude. It is tragic 
that some of our statesmen in the 
past thought of bloodshed as a trick- 
ling of sawdust from puppets. 

The court of Thibaw finally crum- 
bles before the advancing British. 
The little flitting figures vanish, the 
gay colors fade into neutrality and 
all the glitter and cardboard glory are 
swept away. The end of Thibaw’s 
court marks the decline of romance. 
The white characters, lifted a while 
from obscurity, sink back to their 
colorless round and the rest of the 
novel is merely a joining together of 
loose ends. One exception should be 
%9 made in the case of Edward, the Mis- 
sionary. At the close he becomes a 
mouthpiece to sum up cause and effect, 
and also to question: 

“Of course it was better for the 
Burmese to be conquered . . Naturally 
it was better for famines and fevers 
and leprosy to be dealt with properly, 
naturally it was better to be decently 
governed, not to be squeezed dry... 
but—but —” 

Even so partial a suspicion of ag- 
gression is more palatable than the 
berserk imperialism of many authors 
who write of India, 

Miss Jesse has written a very fine 
novel. Her dovetailing of characters 
with the story -of the.conquest of 
Upper Burma has been performed 
ieftly. Indeed the whole march of 
events has been treated surely and 
naturally. It is an exotic tale, full of 
swirling color and moventent, packed 
with clever contrasts and distinguish- 
ed by excellent characterization. 
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Prize War Novel 


‘IT IS A GREAT WAR”, by Mary 
Lee; Houghton, Mifflin; Thomas 


ees Allen, Toronto; $2.50. 
MS 

My By VICTORIA JACKSON 

re 

ae feat armies of men plunged into 

“a a maelstrom of fighting—millions 
oimen dying, suffering excruciating 
jain, arms and legs torn off, lives 
shattered. A woman who lived in this 
‘umoil, who suffered the horrors she 
‘aw, des: vibes the reality of it all. 
‘It's a Great War” is one of the 
ost viv | books about the War writ- 
‘tn. So eal, that when it is finished, 

) there is sense of unreality in the 
present. is written with a staccato 
‘iyle the: is meant to portray the 

ng "ythm o° warfare—the rat-tat-tat of 
Machine uns and drums that pene- 
ated the consciousness of those who 
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el is great in its scope. It 


‘fee Filolds tl whole gamut of human ex- 


“lence, It ineludes action in the 
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; ng with the high level viaduct recently put into operation at the 
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NEW PAPAL SECRETARY 
Cardinal Pacelli, a little over 50 years old and one of the 
youngest members of the College of Cardinals, who has 
been named by the Pope to succeed Cardinal Gasparri, 
resigned, as the Secretary of State of the Papal State. 


—Wide World Photos. 


deaux and Paris. Then she joined the 
Staff of the Y. M. C. A., serving as a 
canteen worker in the zone of advance 
and later with the army of occupation 
in Germany. 

Anne Wentworth, in the novel is 
the medium through which Mary Lee 
relates her experiences. It is while 
she is in Paris that she helps the 
nurses in a hospital and sees the suf- 
fering of the wounded, her own 
cousin a cripple. On the streets of 
Paris she sees the morale of hundreds 
of men—some just boys—weaken un- 
der the strain. ‘‘Here to-day, gone 
to-morrow’’—so to-night let us live! 
Love is inextricably mixed up with 
war—the last snatch of happiness be- 
fore uncertain death. 

Mary Lee describes the thoughts and 
emotions of hundreds of men and 
women that are woven into the story 
with a keenness and sympathy that 
engulfs you. And like a true artist, 
she touches the depths of tragedy with 
a subtle humor—one laughs, to keep 
from crying. “The aims and desires, 
the emotions of the thousands of sep- 
arate individuals who make an army 
are sacrificed in the enormous welter 
of uncontrolled events.” 

Those who participated in the war 
have led two lives—one the life of 
peace and safety before and after- 
wards, the other, the lifetime crowded 
in those years of war. It was in- 
terminably long. When the Armistice 
was signed, those who were in the 
war could not realise it was over. 
Many were afraid to go back to the 
old life—to the daily task with no un- 
certainty, no _ possibility of death 
shadowing every minute. The excite- 
ment and tenseness of just being alive 
in the war was enough. So Mary Lee 
felt in writing her novel that only an 
interminably long book could create 
that impression. And since nc war is 
finished when it ends, she has written 
of the aftermath, the disillusonment 
and heartache. 

She has shown war without the 
glamour. War is not Romance though 
there are romances in war, hurried 
frenzied affairs that are not guided by 
one’s own will. “The chief character- 
istic of war is that human beings are 
powerless to achieve their own ends.” 

The remarkable part of this book 
is that a woman wrote it. The view- 
point, therefore is entirely different 
than other war books. Free from the 
emotional strain that men go through 
in a foreign country, Mary Lee could 
penetrate the reality with an intel- 
lectual clarity. More, she saw more 
than a man could, who would, of ne- 
cessity belong to just one unit of the 
expeditionary force. And the greatness 
of the book lies in the fact that she 


Date centre the escalator, for loaded trucks. The facilities are of the latest 
rn and include features, many of them specially designed from sug- 
by officers of the company, which greatly expedite the work of 
passing goods through this terminal 


has experienced actual observation of 
so much that happened in the Wor!d 
War and afterwards. 

The nobility of the book Nes in her 
seeing the ultimate results of warfare. 
Not only the truth as she saw it, but 
the vision beyond it—that as long as 
war is glorified, youth will fight. As 
long as women praise heroes, men are 
encouraged to slaughter each other. 
“As long as war i® made romantic, it 
will go on.—” 


SATURDAY NIGHT — “The Paper Worth While” 


The Spectral Laugh 


“THE MYSTERIOUS PARTNER,” by 
A. Fielding; Longmans, Green 
and Company, Toronto; $2.00. 


By JEAN GRAHAM 


STERYe piled on mystery until 

the head of the reader fairly 
whirls, is the situation to which we 
are introduced in this exceedingly 
up-to-date novel. There is an old 
house in England which has a curi- 
ous ghost—one that is heard but 
not seen. This cheerful and unob- 
trusive visitant just comes ‘and 
laughs—and when he, she or it ‘has 
laughed three times—occasions 
which may be many months apart-— 
someone in the family dies. This 
time the someone is murdered—just 
like that—and then there is the 
m'schief to pay, with secret service 
men going to and fro and relatives 
ell in a twitter. No one can imagine 
who has committed the murder— 
and then it is discovered that the 
partner of the murdered man_ has 
disappeared and there is another 
perfectly good mystery. More com- 
plications ensue, when it is found 
that the vanished partner has led 
either a double or a triple life. All 
the specialists are baffled and even 
Scotland Yard experts are inclined to 
give up the case. Of course, there is 
a love story or two, running through 
the chronicle of crime, and having a 
difficult time to dodge the mysteries. 
It is an uncommonly clever bit of 
work, and we wonder if the author 
ever gets a wink of sleep. What 
worries the reader more than any- 
thing else is that uncanny laugh- 
very much like that of the maniac 
in ever-memorable “Jane Eyre.” The 
laugh and all the rest of it are ex- 
plained in the end, the right people 
commit suicide and save expense to 
the State; then the two happy sweet- 


hearts come in sight and all is well. 
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SERVICE AND SELECTION AT 5,500 CANADIAN 


A new design...a 
fountain pen as jewel- 


like and unique as 





rare gemstone set 
with gold... youlladmire and prize 
Patrician as the most beautiful pen 
in the world. 

Smart new styling, too, 
that is yearsahead...Patrician’s easy 
feel will give you an entirely new 
conception of how really marvel- 
lous a finely crafted writing instru- 
ment can be. 

Patrician is indeed the 
supreme creation in the field of 
fountain pens...a real triumph on 
Waterman’s 47th Anniversary 


of Fountain Pen Leadership. 


Five smart sets of matching pens 
and pencils await your choice. . . 
rich Turquoise, Emerald, Nacre, 
Onyx and Jet, hand-trimmed and 
finely crafted ... each with the 
hand-crafted pen-point and superior 
writing qualities for which the 
name of Waterman is famous 

in every country of the 

world. Fifteen dollars 

the set. 


Che Pen... ... TEN DOLLARS 
Che Pencil ... Five DOLLARS 
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EVERY BELL TELEPHONE IS A LONG DISTANCE STATION 






Calling by 
number saves 
time... 


keep a list handy 


Telling the operator the NUMBER you want in a 
long distance call, whether you ask for a specific 
person or for “anyone there” gives you a quicker 
connection. 


If you do not know the NUMBER, ask “Informa- 
tion” and she will look it up for you. Then make 
a note of the NUMBER and you will avoid delay 
next time. 


It will pay you — both in time and money — to 
keep a list handy of the long distance NUMBERS 
you frequently call. We are ready to help you 
prepare such a list — in a special directory if you 
wish — and “Information” will find your new 
NUMBERS as you need them. 





W. J. CAIRNS, 


Manager. 
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ND all these step for what? 
Up and down temperatures. 
Now too hot, now too cold. 


Here is often the explanation of 
colds, sore throats and other visita- 
tions that come through the many 
variations in temperature. 


A gas-fired furnace is easily con- 
trolled. Day and night temper- 
atures that make for healthy living 
are settled by the touch of a finger. 
And with a gas-fired furnace there 
is none of the annoyance caused by 
noise, dirt and ashes. 
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A scientist declares that many anim- While psittacosis is causing alarm, Until we heard about this “parrot” 
als laugh. They could nardly help it the worst disease that parrots have disease, we never knew exactly what 
if they observed people closely.—Flor- er and fewer.—Detroit News. was wrong with Congress.-—-Cinvinnati 
ence Herald, a Enquirer. 

Re caught from human beings is logorr- a 

The bigger the bank roll, the tighter hea, or talking too much.—Springfield Chicago finances seem to have been 

the rubber band.—Los Angeles Times. Republican. taken for a ride.—Toledo Blade, 
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“FROM QUEBEC TO PICCADILLY,” in England, he dined with Mr. King 
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THE BOOKSHELF 


° during the war, he secured the ap- 
Provocative pointment of Assistant Record Officer 
by Beckles Willson; Cape, Nelson, before leaving Ottawa. 
Toronto; 361 pages; $3.75. “On the eve of my departure, Gener- 
al and Mrs. Lyons Biggar gave a little 
By M. GRATTAN O'LEARY dinner party in my honor, at which 
“This book is dedicated—to My Dis- Mr. Mackenzie King, the future Prime 
tinguished friend and Fellow-Country- Minister, was present. In bidding me 
man, The Right Honorable WILLIAM farewell the latter said feelingly, 
LYON MACKENZIE KING, whose ‘How I envy you your good fortune’.” 
youthful ideals have not been degrad- Later on, in 1919, when the war was 
ed nor his human sympathies seared over, Mr. King and Mr. Willson met 
by success.” again. The author was holding some 
Should Mr. King read the volume, sort of an official position at Ypres, 
one suspects that he will wish the and one day Mr. King came upon the 


author had consulted him before pen- Scene. 
ning his dedication. For Mr. Willson, “He had just been touring the battle- 


a Canadian journalist, transplanted to fields and was now come to Ypres. ALONZO STAGG 


London, and now more English than We sallied forth together and I show- Football coach of the University of 
: cago, w “Athi . 
the English themselves, seems to have ed him over the town, and, finally the Health,” at Pypeia, Hall on ao pnd 


an extraordinary dislike, or at least Canadian hut on the Ramparts, where 

a small opinion, of Canadians known Wwe had tea and where he took many future historian of these times; but it 
to be among the Prime Ministers hero- Photographs.” will cause something of merrithent in 
es. Mr. King himself, indeed, appears Taken all in all, this is a curious, some quarters, and a great deal less 
to be the only Canadian Liberal, liv- and in some ways an interesting book. of merriment, if not a measure of re. 
ing or dead, who enjoys Mr. Willson’s It will supply little material for the sentment, in some others. 


affections. Sir Wilfrid Laurier, cer- 


tainly, did not have that distinction, 
for Mr. Willson, while admitting that 
Laurier was “removed from the ruck 
of his own people” passes some curious 
judgments upon him. He writes: 

“I always fancied that Sir Wilfrid 
Laurier had Scottish blood in his 
veins. He himself once jestingly ad- 
mitted that, considering the former 
prevalence of Frasers and Macdonalds 








Sunday Dinner 


With Life and Music 


Sunday dinner in the Main Dining Room 
of the Royal York is notable for its 
scene of modern life and movement, its 
unsurpassed menu, its perfection of 
service. 


Rex Battle’s famous orchestra ren- 
ders a select concert programme. 









in that part of Quebec, it was not un- 
likely.” 

Having thus dealt with this not 
quite new jest, Mr. Willson goes on to 
say: 

“What removed him still further 
from the ruck of his own people was 
his manner of dress, which was so 
closely modelled upon that of Sir John 
Macdonald. Many persons familiar 
only with the younger man’s published 
portraits, suspected a blood relation- es 
ship. When as a child I had my first 
glimpse of the future Prime Minister 
he wore bushy red hair, a la perruque.” 

Many of Sir Wilfrid’s old associates, 
still living, will be surprised to learn 
that he once had “bushy red hair;” 
they will be still more surprised to 
be told by Mr. Willson that Sir Wil- 
frid’s religious opinions “became un- 
settled in his youth,” and that “he 
was regarded by his intimates as an 
agnostic, although he was careful 
never to betray himself.” Nor does 
Mr. Willson share the world’s verdict 
upon Laurier as a great orator. 

“It is customary to speak of 
Laurier’s eloquence; but, although I 
heard him deliver many speeches in 
both French and English, I cannot 
honestly say that I ever heard one 
which deeply moved me in spite of the 
pains he took, his English pronuncia- 
tion was always faulty, and disfigured 
by the peculiarities of the French 
Habitant.” 

Nor do other Liberal leaders escape 
Mr. Willson’s censure. He saw Ed- 
ward Blake cross examine Cecil 
Rhodes in the famous Jameson raid 
case and formed a poor opinion of his 
work; while of Mr. W. S. Fielding, 
whom he pictures as “a brisk, amiable, 
matter-of-fact Nova Scotian, without a 
trace of genius or erudition,” he says: 

“In the long years of our acquaint- 
ance I never heard an original or lofty 
remark pass his lips, and I doubt 
whether he ever read a book for en- 
joyment as literature...... He never 
had any deep convictions on policy 
which he was not prepared to modify, 
or even abandon for expediency’s sake, 


is h 
although he could always justify his rt 
action on the highest grounds.” 


One of the best chapters in this to 


book is that in which the author tells 
you ° 
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What 


what he knew of Sir Sam Hughes’ re- 
lations with the Imperial authorities 
in the early days of the war. When 
Max Aitken (now Lord Beaverbrook) 
was given charge of certain Canadian 
war work in London, Sir Sam cablea 
that this “military unit” was— 

“to restrict the activities of the Can- 
adian High Commissioner in London 
(Sir George Perley) to the merest 
eivilian formalities.” 

How. the unfortunate General Alder- 
son was deposed as Canadian Corps 
Commander Is also dealt with, and a 
cable from Sir Sam to Aitken, quoted 
by Willson, has at least the marks of 
authenticity: 

“Give the British War Office notice 
that we in Canada want no _interfer- 
ence from them, that we regard our 
officers as good as theirs, and that if 
they continue I will not only dismiss 
every Imperial officer in Canada, but 
raise another Boston tea party here.’ 

Some of the British reactions to Sir 
Sam were amusing, to say the least. 
When Lord Newton at the Foreign 
Office was told that Sir Sam was re- 
turning to England, he exclaimed, 
“Good God, not again!’”” And when on 
another occasion Kitchener was told 
that Sir Sam was about to leave Can- 
ada for England, he cried out: “Good 
Heavens! Can't we choke him off?” 

Mr. Willson, despite his seeming dis- 
like for Canadian Liberal leaders like 
Blake and Fielding bas an uncon 
cealed admiration for Mr. Mackenzie 
King. Mr. Willson tells how when 
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MUSICAL EVENTS 


(Continued from Page 6) 


and vocal appeal. The performance of 
Miss Bertha Stevenson, the soprano ana 
Mr. Herbert Heynes, the bass, was not 
so happy, the former possessing a voice 
of too light a calibre that inclined to 
shrillness in the top notes and the lat~ 
ter a colorlessness of intonation that 
tended occasionally to monotony. 

he generosity of the composer gave 
the orchestra plenty of opportunity for 
display and the Cincinnati Orchestra 
achieved new laurels for the thrilling 
manner in which it executed the many 
stirring passages assigned to it. The 
perfect co-ordination of the various 
units under Dr. Fricker’s baton was a 
triumph for inspired leadership. 


Cincinnati Orchestra 
BY HECTOR CHARLESWORTH 


11E Cincinnati Orchestra of to-day is 
7. much finer organization than 
when it first became associated with the 
concerts of the Mendelssohn Choir a 
few years ago. In its full strength of 
100 men it is most impressive, admir- 
able in the quality of its various sec- 
tions and wonderfully responsive to its 


conductor, Fritz Reiner, who is also in. 


a considerable degree its creator. Mr. 
Reiner is obviously a martinet, who 
conveys the air of a conquering cap- 
tain in the more strenuous type of 
music in which he is particularly adept. 
The attack, precision and color of its 
rencerings makes it especially impres- 
sive in the many-voiced works of mod- 
ern composers, which it is Mr. Reiner’s 
personal delight to interpret. This 
year both at the orchestral matinee, 
one of the most interesting concerts of 
the kind in years, and at the two mixea 
concerts a number of most interesting 
novelties were heard. 

At the matinee on Feb. 22nd almost 
the only concession to the older type 
of orchestral programme was the ren- 
dering of Brahm’s third Symphony, in 
F major, opus 90. It is less grandiose 
and Jjengthy than its three sister works 
put perfect structurally, following the 
lines of the classic school. The fresh- 
ness of its melodies, and its harmonic 


graces, and withal its dignity, vivacity 
and distinction make it a continuous 
delight. The interpretation was marked 
by a happy freedom from the academic 
style fluent, gracious and broad in 


utterance. The dynamic energy which 
is to be found in all Mr. Reiner’s in- 
terpretations was combined with an 
ippealing sensitiveness in shading. 

On the same programme were two 
novelties of a distinctly different order. 
Moussorgsky’s orchestral suite, ‘“Pic- 
tures at an Exhibition,” is little known 
to the average audience in its entirety, 
though the last of its ten brief de- 
scriptive episodes, “The Great Gate at 
Kiev,” a majestic composition, is famil- 
iar. ‘The orchestral version used by Mr. 
Reiner is by the most eminent of liv- 
ing French composers, Maurice Ravel. 
Moussorgsky was probably the most or- 
iginal of alJ composers in hi» concep- 
tions of what could be expressed in 
combinations of tone. A memorial ex- 
hibition of drawings by a deceased 
friend of his named Hartmann led him 
to attempt the task of making a mu- 
sical commentary on ten of the 
sketches which had most appealed to 
his eye. The music# pictures they 
evoked were a good deal more im- 
portant than the drawings themselves. 
Thus a heavy lumbering Polish wagon 
brought forth a very beautiful little 
tone poem with a slow melody for the 
tuba. A sketch of two Jewish friends 
arguing with each other inspired one 


of the most comical humoresques evel 
composed, a dialogue carried on mainly 
by the basson as a muted trumpet. A 


picture of chicks breaking their shells 
evoked a deliciously delicate little 
scherzo. Altogether the imagination 
and ingenuity of the composer go to 
what-ver lengths they please, and the 
orch:stral augmentation by Ravel is 
marvcllously expressive. Never has Mr. 
teincr conducted better than in his in- 
timate yet vivid interpretation of these 
tone pictures. 

On. of the most amazing numbers on 


the .fternoon programme was Ravel’s 
own hallet, “Bolero,” composed a year 
and « half ago for the noted dancer, 


Ida !:\ubenstein. It is based on a single 
very brief Spanish theme that begins 
very softly, and on this single rhyth- 


micai figure the composer builds up 
with ever growing fervor and insist- 
ence, a work of vast extent, rising to 
great and greater excitement until the 
nerve fibres of every listener are stim- 
ulate’ in an extraordinary degree, as 
they near the point of exacerbation 
when the work abruptly ends. As ar 
illustration of a large orchestral de- 


velopment on a single theme it is 
probaly unparalleled and is of amaz- 
ingly sensuous appeal. The interpreta- 
tion was a masterpiece of sustained 
effort on the part of the orchestra. 
Other works on this long and vital 
prog: mme were Stravinsky's lovely 
‘Fire Bird” ballet played with rare 
beaut. and delicacy; an enchanting 
ren ring of Rimsky - Korsakoff’s 
Flig!.: of the Bee,” and the stirring 
beasai.t dance from the second act of 
the ne composer’s “Snegourotcha.” 
The riggedness and rhythmical accen- 
‘uation that marked the interpretation 
of the latter mumber were especially 
impressive, 

This programme by no means ended 


the vital novelties Mr. Reiner had to 
offer. At the opening concert the chief 
of these was Arnold Schoenberg’s 


'ranscription for full orchestra of 
Bach Prelude and Fugue for organ in 
E flat Major. It js a transcription cal- 
culated to make rigid worshippers of 
Bach gnash their teeth, for it intro- 
‘(luces harmonie combinations that the 
sreat composer never conceived. There 
'S @ good deal more of Schoenberg than 
°f Bach in the work. Melody was not 
°ne of the gifts bestowed on this mod- 
*rN apostle of atonalo atonality; and he 
showed his good judgment in going to 
* Noble and authentic source for that. 
But if any one can let Bach take care 
of himself and view the work as a mod- 
"™ tone-poem it is a brilliant, glowing 
‘nd fascinating work, and it was play- 
a with rare fervor and beauty of 
detail). 

On the same night Mr. Reiner gave 
‘ Tlch and splendid rendering of the 
main musical episodes of the last act 
*t Wagner's “Der Meistersinger,” the 


Seattle prelude, the lively dance of ap- 
*rentices and the glorious Finale. From 
‘ Popular standpoint this was a crown- 


mn 


S event. At the Saturday night con- 
“tt Mr. Reiner played the delightful 


overture, “Roman Carnival,” from Ber- 
lion “Benvenuto Cellini,” with color, 
dramatic fervor and elegance in shad- 
ing. Both these famous numbers 
demonstrated the fine wind quality of 
the orchestra as well as the excellence 
of the string sections. 

The rendering of Wetzler’s “Sym- 
phonic Dance in the Basque Style,” from 
his opera, “The Basque Venus,” based 
on Merimee’s weird tale, “The Venus 
of Ile,” showed just how hard an or- 
chestra can work when a real cem- 
mander takes them to go over the top. 
The work is new. It had its premiere 
under Dr. Muck at Hamburg less than 
14 months ago and arrived in America 
a little later. It has been done up to 
date by the Chicago, Detroit and Cin- 
cinnati orchestras, but I doubt whether 
more will be heard of it after this sea- 
son. It has its points, and the modern 
orchestra has no secrets that Wetzler 
does not know. Nevertheless it pro- 
duces in the main, the effect of an 
ungodly and interminable din. 


Note and Comment 


A* UNIQUE and outstanding attrac- 
tion representing the best in Rus- 
sian art is scheduled for the Royal 
Alexandra Theatre the three days com- 
mencing Thursday, March sixth. The 
attraction, the Royal Russian Choir 
headed by the Princess Agreneva-Slavi- 
ansky, is one of the oldest and most 
closely knit artistic units in existence. 
The choir was founded in 1858 by 
Prince Dmitry Alexandrovitch Agren- 
eff-Slaviansky and as the Slaviansky 
Choir toured Europe extensively and 
came to America back in the ’80’s, giv- 
ing a hundred and seventy-five con- 
certs. The name Slaviansky was con- 
ferred upon Prince Dmitry to denote 
his work in preserving the Slavic folk 
music. 

The present conductor of the choir, 
Princess Agreneva, is the youngest 
daughter of the late Prince Dmitry, and 
has been trained since childhood to per- 
petuate her father’s work. After six 
years of touring in Russia and Siberia 
the Princess succeeded in getting her 
organization out of land of the Soviet 
and for two years toured extensively 
throughout the Far East giving a hun- 
dred and thirty-four concerts in Japan 
including a command performance at 
the Imperial Court in connection with 
the coronation ceremonies. 

The company arrived in California 
last spring and immediately started 
their concert tour which was terminat- 
ed by Morris Gest who brought the 
company straight to New York City 
and presented them in two concerts in 
Carnegie Hall and thirteen concerts in 
the Hammerstein Theatre, then placed 
and featured them in his spectacular 
production of the Passion Play in the 
Hippodrome and later in the autumn 
in his road production of “The Mir- 
acle.” With the closing of “The Mir- 
acle,” the Royal Russian Choir resum- 
ed their bookings. 

The company is unique in that it is 
not only a well nigh perfect choral en- 
semble, but also features Russian folk 
dances and songs which are such an 
essential part of Russian music. A 
balalika orchestra plays the accompan- 
iment for the folk music. The reper- 
toire of the choir includes over two 
hundred selections in eleven languages. 


eed a national institution, the Hart 
House String Quartette will, to- 
gether with Alfred Heather, appear at 
the fifth of the British and Canadian 
music concerts, held under the auspices 
of the Canadian Pacific Railway at the 
Royal York Hotel on March 11. The 
programme is a distinctive one; of 
paramount importance is the produc- 
tion of R. Vaughan Williams’ arrange- 
ment of “On Wenlock Edge” for string 
quartette, piano and tenor. In this 
Alfred Heather in the sole part, Dr. 
Ernest MacMillan at the piano and the 
string quartette will make a striking 
ensemble. 

Harold Eustace Key, musical direc- 
tor, C.P.R., has harmonized and arrang- 
ed for string quartette and _ voice, 
“Amidst the Myrtles” and ‘Bid Me But 
Live,” words by Robert Herrick and 
airs by Henry Lawes, composer for the 
Chapel Royal in the time of Charles 
ist. Alfred Heather sang these costum- 
ed as Henry Lawes in the Yuletide 
Festival at Victoria. Anotner rare mu- 
sical treat on the programme is a com- 
position for string quartette by Fred- 
erick Delius, and Alfred Heather will 
also be heard in a cycle of songs har- 
monized by Cyril Scott. 


IR HARRY LAUDER, world char- 

acter and unique entertainer, will 
be the attraction, with his company of 
assisting artists, at the Royal Alex- 
andra the first half of the week, open- 
ing Monday night. Lauder did not get 
to Toronto during his last visit to 
America, so that his return should find 
his admirers keen for the distinctly dif- 
ferent kind of entertainment that the 
versatile Scot offers. Lauder is a stage 
character who is not readily forgotten, 
and he has the valuable faculty of 
keeping himself constantly in the pub- 
lic eye. The singer returned from a 
professional visit to New Zealand in or- 
der to open his latest American tour, 
and he is now literally singing his way 
from coast to coast. When he was ask- 
ed in New Orleans, if this was one of 
his “farewell tours,” he is reported to 
have indulged in one of his character- 
istic chuckles and replied: “Yes, my 
twentieth.” 

As a matter of fact, there is an im- 
pression that this will be Lauder’s last 
American tour, and this has undoubt- 
edly accentuated the desire to see and 
hear him again. For the pleasure of 
old friends he has, it is announced, 
revived several of the most popular of 
his old songs, such as “I Love a Las- 
sie,” “Roaming in the Gloaming,” and 
others familiarized by the Lauder per- 
formances. The new songs are also said 
to be generous in number and quite in 
keeping with the Lauder tradition. 

In the supporting company are the 
Arnaut Brothers, bird imitators; Khar- 
um, Persian pianist; Fleurette Joeffrie, 
soprano, and Don Julian, caricaturist. 
Matinees are announced for Tuesday 
and Wednesday. 


One-Man Picture Shows 


By Cc. C. MacKAY 


HE exhibition of paintings by 
Robert W. Pilot at Merritt Mal- 
loney’s Gallery on Grenville shows a 





GEZA DE KRESZ 


Leader of the Hart House String 

Quartet which recently played before 

a brilliant audience at the Canadian 

Embassy in Washington under the 

patronage of Hon. Vincent and Mrs. 
Massey. 


nice sense of color, and a certain tech- 
nical facility as the artist’s chief pos- 
sessions. He is a young artist, born 
in Newfoundland, and living now in 
Montreal. He has studied in Paris, 
but no hint of contemporary influences 
is to be found in his work. Perhaps 
the fact is, there is nothing in the 
artist that these influences could touch 
and affect. Composition, design, aes- 
thetic vision as against photographic 
vision, the severe exercise of the 
artistic intelligence upon the raw ma- 
terial presented to the eye—these are 
the ideals a young artist might have 
found, but none of these things are 
evident in the work of Pilot. He has 
eyes that see what we all see—take 
for instance “Quebec from Levis,” 


Taal ceeeiaaee rT 





which no camera could have bettered 
for accuracy in the recording of every 
detail. He takes a certain refined 
pleasure in light color, and he has a 
willing brush. His favorite composi- 
tion scheme is a straight line along 
the horizon in the middle of the can- 
vas. For the person who wants his 
own view of things reproduced with 
the extremest exactness, these are ad- 
mirable pictures. But for the person 
who demands of the artist what he 
would demand of writer or musician, 
a vision of reality he does not himself 
possess, and which when presented to 
him will enrich his own vision and his 
experience in general, these pictures 
have little to offer. 


*% 

Neither will the pictures of Sobo- 
loff, on view at Eaton’s, enlarge the 
experience of the people who seek to 
have their experience enlarged. And 
they have the further disadvantage of 
lacking the technical smoothness of 
Pilot’s work, and his refinement and 
clarity of color. The color here is 
harsh, and yet never gives an impres- 
sion of brilliance. There is a thick 
weightiness to the pigment, a fault in 
most Canadian painters, but particu- 
larly unpleasant where there is no 
strong personality and intelligence to 
counterbalance it. Both portraits and 
landscapes are displayed in this col- 
lection. The portraits are less glaring 
than the landscapes, but the awkward 
uncertainty of the painter is more ap- 
parent in them, possibly because of 
their smoother treatment. No sitter 
need fear to have the horrid secrets 
of his soul laid bare to the public eye 
in these studies, nor on the other hand 
will the features of the subject be 
used irreverently to translate the 
artist’s inner vision; for truly I think 
there is no vision here at all. 





further claim to a 
exquisite interior re 
luxurious than ever. 


SHIELDS of the design illustrated 
here represented the rank and 
prestige of the great house of 
Hastang during the 15th century. 
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To serve those who have business connections 
overseas, this Bank maintains two branches in London. 
Through either of these, your banking requirements 
will be expeditiously and efficiently handled. 


We shall be glad at all times to obtain for you 
specific data regarding markets, tariffs, etc. 


LONDON OFFICES: 
Princes Street, E.C. 2 


Cockspur Street, S.W.1 


The Royal Bank 
of Canada 


Serving Canada Since 1869 



































The flattering preference accorded Willys-Knight by Canada’s 

oldest and finest families is paralleled only by the preference 

shown Knight-motored cars in the highest social circles of Europe 

-» including King George—the Prince of Wales—King Alfonso 
and half the peerage of the continent. 


Such tributes speak for themselves. Yet this year the new Willys- 
Knight Great Six, powered by this same type of motor, lays even 
proval. Dashing style, virile action and 
nements make it even more distinctive and 


The Knight double sleeve-valve engine is the only engine that 
does not need costly valve-grinding and carbon removing. . . 
whose smoothness and power is still undiminished after one 
hundred thousand miles of driving. 


Other Willys-Knight Great Six features are: seven-bearing crank- 

shaft . . . 4 hydraulic two-way shock absorbers . . . one-shot 

lubrication ... full internal four-wheel brakes ... manual heat 

control . . . automatic radiator shutters. Add to these the super- 

a hag of the smooth, silent motor and the luxurious fineness of 
ody and chassis and you have 

unequalled degree that subtle attribute—prestige. 


ualities which reflect to an 


Great Six Sedan, Touring, Roadster, 4-passenger Compe (as illus- 
trated) all $2675, (6 wire wheels and trunk rack inc 

new Willys-Knight “70B” ranges from $1275 to $1575. All prices 
f.0.b. factory, Toronto, Taxes extra. Willys-Overland Sales Co. 
Limited, Toronto, Ont. Branches: Toronio, Montreal, Winnipeg 


uded). The 





Jusr as family shields have pro- 
claimed high rank through the 
ages, so the new Willys-Knight 
proclaims unquestioned social 
distinction today. 
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SATURDAY NIGHT — “The Paper Worth While” 


PEOPLE AND EVENTS 


Conducted by The Flaneur 


Babbitt in Europe 


HERE is an American novelist call- 
ed Sinclair Lewis, who awoke one 
morning to find himself famous as the 
author of “Main Street.” In that book, 
he satirized the ways of the small 
town made it appear ridiculous 
and even cruel. As there are many 
small towns in the United States and 
Canada, he was not popular personal- 
ly—although every one read the book, 
and the royalties from the sale sent 
Mr. Lewis’s bank account soaring and 
conveyed the gentleman, himself, to 
Europe for a long-needed holiday. 
Then a second volume, “Babbitt,” ap- 
peared, which outdid “Main Street” in 
the volume of sales and made its 
author not only comfortable but 
affluent for life. In fact, “Babbitt” 
has become a byword. Whenever we 
weary of the average business man, 
his chatter about “go-getting” 
“overhead”, and “efficiency” we Call 
“Babbitt” 
done with him. 
Recently an article has appeared in 
the “Outlook” (New York) by Nathan- 
iel Peffer, entitled “Europe’s Babbit- 
the author expresses 
in all the qualities 
surpasses the 
Mr. Peffer has a 
name, and he thus 


and 


with 


him a and wish to have 


try,” in which 

the opinion that 
of Babbittry, Europe 
Land of the Dollar 
“foreign-sounding” 
expresses himself: 

“IT happen just 
months in one of the most charming 


to have spent some 


of European small towns, a baroque 
jewel set in one of the most mellowed 
regions of the continent. There the 
homes have been dwelt in for centuri- 
es, and life has not yet been flattened 
levelling of the machine age. 
is the wearing mono- 
the 


by the 
But 
tony of 


there, too, 
exclusive 
little 


stagnation 


eventlessness, 
with the 
mental 


pre-occupation day’s 


happenings, the 


which the small town everywhere 
pays for shelter from the struggle of 
the metropolis. And there, too, is the 


cruelty of the pack.” 


Marty Memorial 


N HONOUR of Dr. A. E. Marty, 
the 
University are 
fund of 
dollars, to be 


noted woman educationist, 


Alumnae of Queen’s 
establishing a scholarship 
twenty-five thousand 
used for post-graduate study by women 
graduates of Queen’s University. It 
is pointed out by the committee that it 
is fitting that Dr. Marty’s fellow-alum- 
(to which she was ai- 
loyal) should 


by the 


nae of Queen's 
ways enthusiastically 


perpetuate her memory post- 
graduate scholarship, a project under 
the death 


last May, and one of which she heart- 


discussion at time of her 
It is proposed that the 


Miss Sophie Marty, 


ily approved 
name of her sister, 
should be coupled with her sister’s In 
Memorial 
was a distinguished graduate 
After sharing a 
Marty in 

afte 


arty was 


the Marty Foundation, as 


she, too 

of Queen's happy 
| South Africa, 

wards 

first 

To- 


professional 


the 

if schools in 
linked her 
interest in allied move- 
and School 
Auth- 
Uni 


organiza- 


Home 
Federations, 

iations, Federations of 
Women, and other 
was honoured by 
‘anadian woman to re 
degree of LL. D 

red upon her by 

It was pioneer 


Marty 


sisters, 


done by Dr 


trail for her and 


deserves lasting re 


University wa 


HON R. B. BENNETT 


| CANNOT FEEL HIS LOT’S A HAP 
PY ONE, 

IT’S DULL TO ALWAYS BE 
POSITION; 

AS. PREMIER HE'D HAVE LOADS 
AND LCOADS OF FUN— 

BUT THAT'S, OF COURSE, 
OTHER PROPOSITION. 


IN OP 


AN- 


one of the first institutions of the 
higher learning to open its doors to 
women students:—and it is fitting 
that the work of one of its most bril- 
liant daughters should be commemor- 
ated in old Kingston. Dr. Marty had 
an abiding love for her alma mater, 


and for her own profession. 


The Charming Guest 


wo has been said in the English 
4 papers lately on the subject of 
gate-crashers. A gate crasher, be it 
observed, is a person who goes to a 
social entertainment—uninvited. It 
may be dinner or tea, reception or ball 

but the gate-crasher is nearly al- 
ways “among those present.” The 
very large attendance at most of Lon- 
don’s social events makes the path of 
the gate-crasher comparatively easy. 
Of course when there is a small but 
selected dinner it is quite impossible 
for the gate-crasher to intrude his 
unwelcome presence. Sometimes the 
gate-crasher is a woman; but it is 
usually a man who has the courage 
or insolence—to go where he has not 
been asked. It is increasingly difficult 
to deal with this social pest, although 
various remedies have been suggested. 
It must be admitted that the gate- 
crasher is generally harmless. He 
does not come for the purpose of tak- 
ing away the diamonds or the fur 
coats of the guests. 

He is merely a social creature whose 
joy consists in mingling with the 
great and distinguished, and in ex- 
ploring the haunts of the haughty. 
After all, is he such a deadly menace? 
Would not the uninvited guest be so 
happy at finding himself at home 
where he was not wanted that he 
would be willing to make himself 
agreeable at all costs? He is the 
kindly person who is always willing 
to make a fourth at bridge or to dance 
with the hopelessly ugly girl. 

However, there are other ills more 
serious than the presence of the gate- 
crasher. There is, for instance, the 
neglects to reply to the 
invitation whose hostess 


guest who 


formal and 
is in doubt, to the last moment, as to 
whether he will arrive. Lately, sucha 
young man who lives in Toronto has 
been surprised because he no longer 
receives invitations to a most attrac- 
tive home. The reason lies in the fact 
that two or three years ago he did not 
reply to an invitation to a dinner 
dance for the simple reason that it 
meant too much exertion. much 
to his surprise, he has been placed on 
the black list. 
In spite of 


So, 


the many changes 
brought about by the war, there are 
certain amenities that must be ob- 
served if one wishes to be received in 
good society. An invitation is some- 
demands formal accept- 
ance or refusal, and the one who ne- 


thing which 
glects such observance should remem- 
ber that the hostess can always take 
“reprisal.” Rudeness is the unforgiv- 
able offence; and it is to be regretted 
that Canadians are not always so ob- 
servant of the “small graces” as is de- 
sirable. The case of the Toronto host- 


who awaited in 


ess vain the arrival 
of twenty guests who had sent “accept- 
ances” remains unexplained, although 
commented upon widely. To 
the policy of miller 


man is to 


very 


adopt the who 


cared not for any lead a 
Civilization demands 


more than solitude 


lonely existence 


Chesterton and 
Hollywood 


AS MAY be expected, Mr. Chesterton 
- * does altogether 


Hollywood He 


not 


approve of 


does not paint it as 


a modern Sodom and Gomorrah, but 


he cannot, as a 
Catholic, 


conservative and a 
look with approval on a com 
munity which might be described a; 
the Other Man’s W 

Divorce is too frequent and too funn: 
in Hollywood to appeal to a man who 
has respect for a promise—to say noth- 
ing of a vow. A 
written in 
which 


e Land of 


sentence has been 
cinema publication 
properly Mr. 
Chesterton’s wrath: 

“The irresistible 
cination for Hollywood.” 


some 
quite arouses 


Cross has an fas- 
The word, “fascination”, as applied 
to the symbol of sacrifice is an affront 
but 
nothing of 
come out of Hollywood ? 
Mr. Chesterton 


to Christendom: when 


did good 


taste—-to say reverence 


reflects: ——“The is 


resistible these 


attraction of pagans 
as edifying as 
the old 


crowds 


for the 
the 


Cross is about 
irresistible attraction of 


pagans, which drove them in 


to see Christians eaten by lions. Thes~ 
things have always been thrilling to 
human beings 


when they happen to 


other beings. But the debased rabble 
of Rome were never so vulgar as the 
heathens of to-day. They did not mix 
up a maudlin sympathy with a mean 
enjoyment; or the tears of the 
Sob-Stuff.”’ Turning 
what the world has heretofore regard- 


ed as sacred literature into material 


turn 


oppressed into 


Gawernn's  _, 


HON. W. L. M. KING 


A PREMIER’S PROBLEMS KEEP 
HIM IN THE TRACES, 

(THERE’S RUM, DIVORCE AND AL- 
WAYS MR. BENNETT) 

STILL HE HAS TIME TO CULTI- 
VATE THE GRACES— 

viZ.: HE APPOINTS A LADY TO 
THE SENATE. 


for the movies is not a graceful nor 
pleasing operation. After all, the 
coarseness of Hollywood may serve a 
worthy purpose if it rouses the world 
to consideration of what is sacred. 
Hollywood, it may be remarked, has 
much to learn from Ober-Ammergau. 


For the Children 


HOSE who have been readers of the 
better columns of our daily papers 
have not forgotten the gentle ways of 
that writer on the “Globe” (Toronto), 
who signed herself “Nancy Durham.” 


That journalist, who made the page 
for the younger readers a delightful 
feast was Agnes Delamours, whose un- 
timely death some years ago made a 
blank in many lives. Miss Delamours 
had a sincere love for little children, 
a genuine understanding of their 
tastes and needs. A chapter of the 
I. O. D.. E. has been named in her 
honour at the Sherbourne House Club, 
Toronto, where she had her residence. 
Bolton Camp, where the poor little 
children of the crowded city are given 
a breath of fresh air, is rejoicing in 
the erection of a new building which 
is to be given the name of “Nancy 
Durham,” in memory of the gifted 
woman who took so keen an interest 
in all work for the little ones. May 
all the good fairies meet there at 
nightfall! 
——S 

Pretty Congress ought to 
launch an investigation of the activi- 
ties of those who make jokes about 
the activities of Congress in launching 
investigations.— San Diego Union. 


—a 
You must never talk down to your 
hearers, regardless of who they are, 
says an authority on public speaking. 
Still, you’ll never get service on an 
apartment dumbwaiter if you don’t.— 
Detroit News. 


soon 


SS 


kinds of Democrats 
have we here in the South, and what 
do they stand for?” Asks a writer-in 
to the Tampa Tribune. Many kinds 
and they stand for a lot.—Leesburg 
Commercial. 


“How many 


—Sw 
Italian bachelors are protesting 
against regulations imposed on them 
by Mussolini. But to the married 
man, a Mussolini more or less, makes 
very little difference—San Diego 
Union. 
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MOTOR TOURS .IN 
GREAT BRITAIN 


“England is a land of marvels and mysteries, and 
a day in a car in an English country is a day in 


some fairy museum where all 
alive and real.” 


thé exhibits are 


UR attractive itineraries include Devon, 
Cornwall, The Lake District, Shake- 
speare’s Country, The Cathedrals, Yorkshire 
Moors, The Peak of Derbyshire, North Wales, 
Highlands of Scotland. 
Three types of cars are used for these tours— 


Private Automobile—Observation Coach de Lume 
—Holiday Motor Coach. 


WRITE FOR PROGRAMME 44. 


THOS. COOK & SON * 


Yonge St., 
Toronto 


Steamship Passages Arranged by All Lines. 


England 


THE 


FREDERICK 


——————— 


HOTEL RUSSELL 


Facing pleasant gardens of 
Russell Square 


LONDON 


Telegrams: Hotel Russell, London 

Both hotels are within easy distance of 
shops, theatres and points of historical 
interest. Spacious rooms. Bedrooms 
with hot and cold running water, and 
bedrooms with private baths. Comfort- 


able suites. Palm courts. Orchestras. 
Reasonable Rates 


Illustrated Tariff sent immediately 
on receipt of request. 


HOTELS 


The freedom and convenience of 
a Hotel with the personal com- 
forts of a well-appointed home. 


HOTEL GREAT CENTRAL 
Marylebone Road 
LONDON 


Telegrams: Centellare, London 


The Nation’s Road Builders 
% McCormick 


Above: The McCormick- 
Deering’s simplest serv- 
ice is hauling trailers, as 
shown here, where it is 
hauling many yards of 
materials between the 
central proportioning 
plant and the concrete 
mixer. 


WY 


Below: The McCormick- 

Deering-powered dump 

wagon makes quick work 
of dirt moving. 


McCormick- Deering Industrial 
Tractor Distributors 


THE B. C. EQUIPMENT CO., Ltd. 
551 Howe St., Vancouver 


DOMINION MOTOR CO., Ltd. 
Fort Street and Graham Avenue, Winnipeg 


At Right: Power to operate this 

combimation roller, scarifier, and 

leveler is furnished by the McCor- 
mick- Deering Power Plant. 


~ 
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Deering Power 


J px [LE XIBILITY to combine with a great 
he variety of road equipment has made the 


McCormick-Deering Industrial Tractor 
the ideal power plant for the construction and 


maintenance of roads. 


It provides abundant 


power as a separate or built-in unit. 


Behind every McCormick-Deering Industrial 
Tractor and Power Unit stands a service policy 
of lasting cash value to every owner. Company- 
owned branches are now maintained at 19 points 
in Canada, supplemented by 5 special Industrial 
Tractor distributors and thousands of McCor- 
mick-Deering Tractor dealers the country over. 


Those interested 


in road construction and 


maintenance are invited to write for the McCor- 
mick-Deering Industrial Tractor and Equip- 


ment Catalog. 


The International Harvester line 
also includes International Motor 
Trucks ranging from %-ton to 5-tons 


INTERNATIONAL HARVESTER COMPANY 


HAMILTON 


At Left: One of the many appli- 

cations of McCormick - Deering 

Power; operating a derrick shovel 
on a big road project. 


At Right: McCormick - Deering- 
powered maintainer scarifying a 


heavily traveled gravel road near 


Edmonton, Alta. 


day traffic. 


MACKLIN-UNIVERSAL MOTORS, Ltd. 
Cor. First St. W., and 11th Ave., Calgary 


C. O. MONAT & CO., Ltd. 
5644 Park Ave., Montreal 


TRUCK & TRACTOR EQUIPMENT 
CO., Ltd., 661 Queen East, Toronto 


Similar outfits 
are at work the country over, 
smoothing the way for modern- 


AR 


HL 


of Canada, Ltd. 


CANADA 
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The Younger Generation is Doing Very Well, Thank You 


FIRST ROW, LEFT TO RIGHT—JOAN ELIZABETH, 
daughter of Mr and Mrs. J. R. Hamilton, St. Catharines. 
—Photo by A. 8S. Whyte. 
EDITH LORRAINE, daughter of Mr. and Mrs. B. W. 
Whitside, Simcoe, Ont. 

GLORIA, daughter of Dr. and Mrs. Murray M. Fisher, 
Gravenhurst, Muskoka. Photo by Eaton Studio. 
SALLY, daughter of Mr. and Mrs. J. H. S. Broughall, 
Toronto. Photo by Ashley and Crippen. 
SECOND ROW—ALEXANDER HARDY, son of Mr. and 
Mrs. Franklin L. Johnston, Overbrook, Pa., grandson of 
Judge Hardy, Brantford. 

ALAINE BERNEY, daughter of Mr. and Mrs, C. Blake 
Jackson, Toronto. Photo by Lyonde. 
HELEN MARGARET, (with Bondy), daughter of Mr. 
and Mrs. F. B. Palk, innipeg. 

Photo by Cruz Studios. 
THIRD ROW-—JANE GRAEME, daughter of Mr. and 
Mrs, Robert Hay. Toronto. 
Photo by Ashley and Crippen. 
Baby son of Mr. and Mrs. K. B. Sylvester, Lindsay, Ont. 
Photo by Fulton C. Stewart 
FRANCIS GRANT, son of Come. R. F. and Mrs. Craig, 
Brockville, Ont, *hoto by Murray & Son 
ELIZABETH, daughter of Col. and Mrs. D. H. C. Mason, 
Toronto. Photo by Ashley and Crippen. 
FOURTH ROW—JOHN, son of Mr. and Mrs. H. Halil, 
Toronto. Photo by Ashley and Crippen. 
WALLACE, son of Mr. and Mrs. O. W. Ross, St. 
Catharines, Photo by A. S. Whyte 
BARBARA ANNE, daughter of Mr. and Mrs. J. Kenneth 
Owens, Toronto. --Photo by Ashley and Crippen 
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Are your feet 
OLDER 
than you? 


| Give them this 
COMFORT 


and you give them 


YOUTH 


a 


It sounds strange—doesn’t it? But it 
is obviously true: tired, aching feet— 
feet that dislike to be active—can 
age a young body and a young face. 


Women today know that shoes 
can be a beauty help—yes, even a 
beauty ‘‘treatment’’. And these wo- 
men are turning to Cantilevers. 


Why? Because in Cantilevers they 
find freedom from foot pains. They 
find step-by-step comfort. 


Walking in Cantilevers becomes a 
real beauty treatment; the foot mus- 
cles can exercise with every step, 
weak arches become strong again. 
The flexible Cantilever shank sup- 
ports the arch—without binding or 
restricting the foot. You walk on 
resilient, flexible leather—not on 
hard, crutchlike steel. The foot has 
ample room in the shoe—yet so skilJ- 
fully are Cantilevers designed that 
the shoe always looks graceful— 
slim—pleasing. 





For Cantilevers, being modern, must, 
of course, be smart. The new Spring 
styles are particularly attractive. They 
have been designed under the super- 
vision of a well known style expert. 
They offer some new and unique 
comfort improvements. Come in and 
see the new improved Cantilever! 








CANTILEVER SHOE SHOP 


Sold in these cities: 


BRANDON—Knowlton’s Boot Shop, Ltd. OTTAWA—241 Slater St. (Jackson Bidg.) 
BRANTFORD—Ladlow Brothers. PORT ARTHUR—McNulty’s Ltd. 
CALGARY—Hudson’s Bay Company. REGINA—The Yale, Ltd. 

ee Bay Company. SAINT JOHN, N.B.—Scovil Bros., Ltd. 
ALT—Mar' undy. Sas N—Hu * 

HAMILTON—8 John St.. North (Cor. King).  SA2GNTO 9 Gua ee Be (ae ome). 
KELOWNA——Jenman Hunt, 140. VANCOUVER—Hudson’s Bay Company. 


LETHBRIDGE—Hudson’s Bay Company. 
MONTREAL—1414 Stanley St., (at St, Cath- VICTORIA—Hudson’s Bay Company. 
WINNIPEG—Hudson’s Bay Company, 
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THE HWAISINE SHOPS 
88 BLOOR STREET WEST, TORONTO 
NEW and VERY CHARMING 


are the delightful pieces of Pewter only just recently 
received they come in numerous exquisite fashions—Altar 
Candlesticks—Nests of Powder Bowls—incense Burners 
Wine Kettles and also in beautiful combinations with 
Jade such as Tea Strainers—Knives and Olive Forks 


The 
Spring Designs are also new 
















lovely cross stitched Tea Sets in many cheerful 


and pleasing. 












Head Office 1622 St. Catherine St. W., Montreal (Store at Mount Royal Hotel) 
Branches at Montreal, Ottawa, Quebec, St. John, N.B., Halifax, N.S. 
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Hiscott’s Facial Treatments 


Soothe and Refresh and Restore 
Youthful_Glow and Loveliness 


Said to be the most luxurious and most 
most thorough and rejuvenating of any 

ments offered in Canada. The 
with creams and lotions, violet 











restful, the 
Facial Treat 
bathings, massaging 
ray, clay and egg 











the patient wears a happy and prosperous look 
Pimples and Black Heads, Superfluous Hair and Warts Removed 
Hair and Scalp Treatments a Specialty 
WRITE FOR BOOKLET “X"'—FREE 


HISCOTT INSTITUTE, LTD., 








TORONTO 
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packs, result in the restoration of the face to smooth, clear-skinned beauty. The 
expression of worry and care disappears, the lines and wrinkles fade away, and 
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SATURDAY NIGHT — “The Paper Worth While” 


THE SOCIAL WORLD 


BRILLIANT OPENING FUNCTIONS AT OTTAWA 


The opening of the fourth session of 
Canada’s sixteenth Parliament was dis- 
tinct in the history of our country not 
only as one of the most outstanding 
events of the social season but also be- 
cause for the first time a woman took 
her place in the Senate, an honor 
hitherto only enjoyed by men. The Hon. 


Cairine MacKay Wilson, until now 
known as Mrs. Norman F. Wilson, of 
Ottawa, was formally sworn in and 


recognized as a member of the Upper 
House. 

Weeks before the day set for the 
opening, February 20, requests were re- 
ceived for invitations to this great 
State function and many people had to 
be denied entrance as the number wish- 
ing to attend far exceeded the accom- 
modation. There was however a repre- 
sentative gathering of the citizens of 
Canada from coast to coast as well as 
many distinguished visitors from other 
lands. 

Shortly before three o’clock her Ex- 
cellency arrived and preceded by her 
two aide-de-camps, Lieut.-Col. H. Wil- 
lis O’Connor and Captain R. T. W. 
Fiennes, she was escorted from the 
Senate entrance to a dais on the left 
of the throne by the Prime Minister, 
Rt. Hon. W. L. Mackenzie King. Her 
Excellency was as regal and beautiful 
as always in a gown of heavy crepe of 
almond green tone made over cloth of 
gold and fashioned on severely simple 
lines. Her court train was Oriental in 
its splendor of green and gold with 
delicate touches of rose enhancing its 
beauty, and was carried by two hand- 
some young pages, Master Andrew Mc- 
Naughton, son of Major-Gen. and Mrs. 
A. G. L. MeNaughton, and Master 
Michael MacBrien, son of Major-Gen. 
and Mrs. J. H. MacBrien. They were 
dressed in white satin and black velvet 
with gold braid and buckled shoes. Her 
Excellency also wore several decora- 
tions, the Kaiser-i-Hind medal, the 
Dame of the Order of The British Em-, 
pire,.and the Order of Lady of Grace 
of St. John of Jerusalem. In her dark 
hair gleamed a diamond tiara and she 
also wore a beautiful diamond neck- 
lace. She was attended by Mrs. H. W. 
Snow, wife of the Comptroller of the 
Household who wore a graceful gown 
of white chiffon with a short train 
richly embroidered in pearls. The 
escort included Col. L. P. Sherwood and 
Lieut.-Col. C. Beresford Topp, D.S.O., 
M.C., Honorary aides-de-camp. 

As the tower clock struck three his 
Excellency, The Governor-General, en- 
tered the main door of the Parliament 
Buildings and passing through an aisle 
formed by the officers comprising the 
Defense Council and the associate mem- 


Mrs. J. H. King, wife of the Minister 
of National Health and Pensions, en- 
tertained at a tea in her home, in honor 
of the Lieut.-Governor of Ontario and 
Mrs. W. B. Ross and the Lieut.-Gov- 
ernor of British Columbia and Miss 
Helen Mackenzie, his niece and official 
hostess. The guests included a few of 


bers of the Defense Council, he was the distinguished visitors to the Open- 
met by the Prime Minister, the Rt. ing. 
Hon. W. L. Mackenize King, and the Mrs. W. D. Ross wore a gown of 


white satin heavily embroidered with 
pearls and diamante on the bodice. The 
train of white satin fell from the shoul- 
ders, and over this she wore a train 
of rare English point lace which was 
caught at the left shoulder, again at 
the waist and then fell to the end of 
the satin train. 

Miss Helen Mackenzie was much ad- 
mired in a gown of delphinium blue, 


leader of the Government in the Sen- 
ate, Rt. Hon, Senator Raoul Dandur- 
and, in Confederation Hall. 

The imposing procession was then 
formed, led by twelve honorary aides- 
de-camp. Nest came the Field-Officer. 
In Brigade Waiting, Lieut.-Col. B. W. 
Brown, D.S.O., M.C., followed by Cap- 
tain Victor Blundell, aide-de-camp, who 
acted for the first time in his official 


capacity in public since arriving at richly beaded. Her wrap was a ccat 
Rideau Hall. Next, walking two-and- of white fur. 

two, came Captain R. J. Streatfeild, On Friday evening Their Excellen- 
aide-de-camp and Captain R. W. cies’ annual Drawing-Room was held 
Fiennes, aide-de-camp and Lieut. H. in the beautiful red and gold Senate 


Willis O’Connor, D.S.O., A.D.C., and the 
Comptroller of The Household, Lieut.- 
Col. H. W. Snow. The Gentleman 
Usher of The Black Rod, Major Drew 
Thompson, immediately preceded the 
Secretary to the Governor-General, Mr. 
E. C. Mieville, C.M.G. 

His Excellency, distinguished figure 
in full Court dress and wearing several 
decorations was followed by the Prime 
Minister and the Leader of the Govern- 


Chamber which had been cleared of 
desks for this occasion. Rivaling any 
previous function in both dignity and 
magnificence this year’s Drawing-Room 
was one which will long be remem- 
bered by those who had the honor of 
being present. 

Shortly after seven o’clock the cor- 
ridors began to be filled with beautiful 
women whose gowns were thrown into 
brilliant contrast by the conventional 


ment in the Senate, Hon. Sen. Dan- black and white of their male escorts. 
durand. However the gorgeous uniforms of the 
When Their Excellencies were seat- Officers and members of the military 


ed, the Gentleman Usher of The Black and diplomatic corps vied in color even 


Rod bore the announcement to the With these beautiful gowns. Gone were 
members of the House of Commons the smart trim frocks of the past 
who were waiting in the Green Cham- several years worn alike by dowagers 
ber that his Excellency requested the ®nd debutantes, and replacing them 
presence of the Honorable Members, Were creations fully justified the desig- 


and according to the time honored cus- Nation, “gowns.” Bouffant, panneled or 
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tom he was admitted “after three re- flaring skirts trailed gracefully, most of 
sounding knocks.” He returned to in- them boasting trains, either the square 
form His Excellency through the Court trains falling from the shoulders 
Speaker of The Senate, Hon. Hewitt ©r the new dual ones falling from the 
Bostock, that “the gentlemen of the hem-line. The waistlines had moved up 
Commons are at the gate.” The Gov- ®nd many of them were accentuated by 
ernor then read the Speech from the Shirring of girdles. The veil and 


feathers were universal. 

White and its variations of ivory 
cream and eggshell was the most pop- 
ular color this year worn by all of the 


Throne first in English then in French 
and the members of the Commons with- 
drew. The procession to his Excellency 
was reformed to escort him to the exit. 


Hon. Hewitt Bostock then took the forty or more debutantes and by many 
chair and the two new Senators were others besides. Blue in shades varying 
sworn into office, Hon. Robert Forke, from the palest chalk to the deep mid- 


former Minister of Immigration, came 
first and then, escorted by Honorable 
taoul Dandurand and Hon. George P. 
Graham, Hon. Cairine Wilson entered 
the Senate Chamber. She settled the 
question of what a lady Senator should 
wear by appearing in an afternoon 
gown of poudre blue lace with hat and 
shoes to match and wearing a corsage 


night blue were very popular as were 
also the many varieties of greens and 
mauves, 

Several minutes before nine o’clock 
the officers on duty took up their posi- 
tions on either side of the dais which 
was placed half way down the Senate 
Chamber. Those entitled to private 
presentations and marshalled according 


|} of orchids. She had first intended to to order of precedence by the Gentle- 
wear a black velvet evening gown as man Usher of the Black Rod, Major 
all the other ladies present would be Drew Thompson. His Honor, Hon. 


in evening dress but then decided on a Robert Randolph Bruce, Lieut.-Gover- 


dark green and black afternoon dress nor of British Columbia, was first in 
as more in keeping with the business line in the distinguished procession 
dress of her “fellow members of the which included the Prime Minister, for- 
Senate,” and finally decided on this eign envoys, dignitaries of the church, 






third charming frock as being in the Supreme Court judges, Cabinet Min- 

best taste and the least conspicuous. isters, Privy Councillors, Consuls-Gen- 
While the new Senators were being eral and Deputy Ministers with their 

sworn in, the House of Commons met wives, and unmarried sisters and 

in the Green Chamber and the new daughters. 

members of Parliament were intro- Promptly at nine o’clock Their Ex- 

duced. cellencies entered the Chamber to the 


Following the time honored custom, 
receptions were held in the Speaker's 
chambers of the Senate and House of 
Commons which were inviting with 
spring flowers and open fires. Hon 
Hewitt Bostock, Speaker of the Senate, 
received with Mrs. Bostock and their 
winsome debutante daughter, Miss 
Ruth. Mrs. Bostock was wearing a 
gown of black lace over white satin 
with diamond ornaments and Miss 
Bostock, a Paris model frock of yellow 
figured chiffon with amber ornaments. 

Hundreds also paid their respects to 
Madame Rodolfe Lemieux, wife of the 
Speaker of the House of Commons. She 
was wearing a most becoming gown of 
gold embroidered in red over which was 
worn a wine colored georgette jacket. 


strains of, “God Save the King,” played 
by the Governor-General’s Foot Guard 
Band, stationed in the corridor. Her 
Excellency, Lady Willingdon, was regal 
in a rich gown of gunmetal lace with 
irridescent bead embroidery made over 
silver fish net with long panels at the 
side and a girdle of brilliants. She wore 
her several decorations and the dia- 
mond tiara and necklace. Her two 
pages, the Masters Andrew McNaugh- 
ton and Michael MacBrien, bore her 
train which was suspended from the 
shoulders and was of pale gold, almost 
yellow in its soft shade and was bro- 
caded in silver. 

Her Excellency was the first 
curtsy to the Governor-General and she 
then took her place to his left where 










of the late Senator MacKay, of Montreal. / 
the gaelic equivalent of Katharine. 


ta. 





CANADA'S FIRST WOMAN SENATOR 
Hon. Cairine Wilson, wife of Mr. Norman Wilson of Ottawa, and daughter 


Mrs. Wilson’s Christian name is 


they stood for over two hours, greeting 
personally all those who were present- 
ed, 924 in all. The ladies of the house- 
hold came first, followed by the Hon. 
Randolph Bruce and Miss Helen Mac- 
kenzie. Following came the dignitar- 
ies of the church and state represent- 
atives of foreign powers, members of 
the Senate and the House of Commons 
and then the many others who came 
to do honor to the beloved and honored 
Governor - General and _ Viscountess 
Willingdon. 

Accompanied by her husband, Mr. 
Norman F. Wilson, and her daughter, 
Miss Olive, Canada’s newest Senator, 
Hon. Cairine Wilson, entered as is now 
her right with her fellow members of 
the Senate and made her graceful 
bows before the dais. She looked very 
handsome in a gown of silver and gold 
tissue with an undertone of green and 
a train of cloth of gold. Miss Olive 
Wilson was pretty in a frock of pink 
moire with a court train of silver cloth 
lined with pink georgette. 

Miss Helen Mackenzie, niece and offi- 
cial hostess of the Lieut.-Governor of 
British Columbia, joined the Rideau 
Hall house party in the vice-regal box 
in the dress gallery following her pre- 
sentation and was a keenly interested 
spectator from that vantage ground for 
the remainder of the evening. She was 
lovely in a gown of pink georgette lined 


with satin and finished with a wide 
border of pearl and diamante. 
Others noted in the box were: Mrs. 


H. W. Snow, wife of the Comptroller 
of the Household, Mrs. J. F. Crowdy, 
Mrs. H. Willis O’Connor, Mrs. C. H. 
MacLaren, Mrs. C. M. Edwards, Mrs. 
L, P. Sherwood, Madame L, R. La- 
fleche, Mrs. Herbert Molson, of Mont- 
real, Mrs. Lindsay Gordon, Mrs. C. 
Beresford Topp, Mrs. A. W. Duffus, 
Mrs. H. S. Birkett, of Montreal, and 
the mothers of the Pages, Mrs. A. G. 
L. McNaughton and Mrs. J. H. Mac- 
Brien. 

Mrs. James Malcolm, wife of the 
Minister of Trades and Commerce, in- 
troduced a number of Toronto women 
who were among the most smartly and 
becomingly gowned present, 

Among the _ debutantes 
were: 

Miss Ena 
and Mrs. J. B. Hunter. 

Miss Elsa Carruthers, daughter 
Mr. and Mrs. Hector K. Carruthers. 

Miss Vivien Palmer, daughter of Col. 
and Mrs. A. Z. Palmer. 

Miss Patricia Fosbery, daughter of 
Mr. and Mrs. Ernest Fosbery. 

Miss Elinor Hosterman, daughter of 
Mr. and Mrs. E, H. Hosterman. 

Miss Katherine Lewis, daughter 
Mr. and Mrs. Goldwyer Lewis. 

Miss Frances King, daughter of Mr. 
and Mrs. Walter C, King. 
Miss Marjorie Oborne, 
Mr. and Mrs. J. A. Oborne. 

Miss Kathleen Bate, daughter of Mrs. 


presented 
Hunter, daughter of Mr. 


of 


of 


daughter of 


C. W. C. Bate. 

Miss Desirie Girouard, daughter of 
Lieut.-Col. and = Mrs. Rene de L 
Girouard. S , 

Miss Susanne Hill, daughter of Mr. 


and Mrs. Alex C. Hill. 

Miss Gertrude Matheson, daughter of 
Mr. and Mrs, J. A. Matheson. 

Miss Ruth Bostock, daughter of Sen 
and Mrs. Hewitt Bostock. 

Miss Lorna Holmes, daughter of Mr 
and Mrs. Eyre Holmes. 

Miss Phyllis Shepard, 
Mrs. I, W. Shepard. 

Miss Margaret Sibbitt and Miss Kath- 
leen Sibbitt, daughters of Mr. and Mrs 
R. A. Sibbitt. 4 

Miss Jean Forbes, daughte 
and Mrs. J. Mcl. Forbes. — 

Miss Charlotte Oglivie, daughter of 
Mr. and Mrs. Noel J. Oglivie. 

Miss Lois Wright, daughter of Mr 
and Mrs. Harry A. Wright. 

Miss Dorothy Lawson, daughter of 
Mr. and Mrs. J. T. Lawson. ‘ 

Miss Elizabeth Sutherland, daughter 
of Mr. and Mrs. Charles Sutherland. 

Migs Irene Salmon, daughter of Rev. 
and: Mrs. E. Frank Salmon. 

Miss Marjorie Borden, daughter of 


daughter of 
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wit! 
your f 
conceivable luxury and 


attendance, delightful lounge- 
reception rooms, unexcelled 
restaurant service—that, 
briefly is the distinctive appeal! 
of the Alexandra Palace. 


Alexandra 


(An Apartment Hotel) 
University Avenue, Toronto 
Telephone, Adelaide 9617 
Personal Direction of Mr. H. H. Harris 
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98 WEST BLOOR S7, 
TORONTO 


CAMERA PORTRAITS 





IVERHOLME 


74 St. George St., - Toronto 


In close proximity to the Parliament 
Buildings and overlooking University 
grounds Is a noted old English Pen- 
sion. Rooms with bath and running 
water. Excellent thome cooking and 
afternoon tea Inclusive with rates. 


MRS. STEPHENSON, Proprietress 
Kingsdale 0642 














Member of m 





» Limited 


CHOICE FLOWERS 


8 to 10 West Adelaide St. 
TORONTO 


Flowers Telegraphed Anywhere 



















Original 
French Model 
Gowns 





“One Shop Only” 
30 King Street East, 
HAMILTON 





Corner Your Pictures- See 
















Show Your Photo 


use 
MOORE PUSH-PIN* 
Glass Heads, Steel Points 
No hammer needed — 


Won't mar walls. 
All Dealers 
Moore Push-Pin Co., Philadelphia 


— 





The Forest Service of the D: part 
ment of the Interior has found (hat, 
by the use of aircraft equippe: fo 
winter flying, it is now possi!le t0 
commence the patrol of forest «reds 


in Manitoba and Saskatchews: i! 
March instead of late May, as ‘orl 
erly. In this way fires started ) 
trappers, prospectors and others 
during the winter months, are ¢¢ 
tected and reported, and mean tak- 

they 


en for their suppression befor 
attain serious proportions. 
—— 

It appears that the mustache is 
become fashionable again this ye?! 
It will be a welcome change from thé 
things that some of our young mel 
have been wearing.—Puncn. 


—— 
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BIRTHS - ENGAGEMENTS 
MARRIAGES = DEATHS 
$1.00 PER INSERTION 

Paid in advance 


Ali Notices must bear the Name and Address 
of the Sander. 


ENGAGEMENTS 


The engagement is announced |" ® 
ston of Gwendolyn Marguerite, dus)” 


» Kins: 


and 0 
Nelso! 
pavid 


of the late Mr. Howard 8. Folger 
Mrs, Folger, ‘‘Edgewater’’ to Mr 
J. Springsteen, son of the late Mr 
Springsteen and Mrs. Springsteen, 
Milie, N.Y. The marriage to take 
n pril, 


March | 
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the late Lieut.-Col. and Mrs. H. Percy 
Borden, 

Miss Emelie McLean, daughter of 
Major and Mrs, Norman B. McLean. 

Miss Clare Borbridge, daughter of 
Mrs. H. B. Borbridge. 

Miss Allison, daughter of Mr. and 
Mrs. Allan Gill. 

Miss Marion Bray, daughter of Mr. 
and Mrs. Charles Bray. 

Miss Mary Devlin, daughter of the 
late E. B. Devlin and Mrs. Devlin. 

Miss Marcelle Seton Amy, daughter 
of Captain and Mrs. Phillip Amy. 

Miss Ruth’ Umphrey, of Yarmouth, 
N.S. 

Miss Jean Reid, daughter of Mr. and 
Mrs, W. ‘Lyle Reid. : 

Miss Jean McLaughlin, daughter of 
Dr. and Mrs. R. P. McLaughlin. 

Miss Elizabeth Hunter, daughter of 
Mr. and Mrs. E. Percy Hunter. 

Miss Gertrude Bowie, daughter of Dr. 
and Mrs. H. A. Bowie. 

Miss Margaret Ellis, daughter of Dr. 
and Mrs. J. F. Ellis. 

Miss Margaret Rankine - Smith, 
daughter of Mr, and Mrs. P. Rankine- 
Smith. 

Others noticed at the Drawing-Room 
were: 

Mrs. R. Y. Eaton, Cheruit model of 
nymphe satin mistral, moulded to the 


. a4 \ Millinery Salon 
figure and falling to the floor in soft ; 


drapery. The train was of gold bro- ® % 
caded moire embroidered in pearls and eee Third Floor 

lined with georgette to match. Bro- 

caded shoes to match the train and 
pearls and long diamond earrings and 
bracelets completed the costume. The 
veil and feathers were caught to the 
head with a jewelled bandeau. 


Miss Eldred Macdonald, Toronto, 
wore the lovely gown in which she was 
presented at Their Majesty’s court in 


s t 
Buckingham Palace last June. The L C i 
gown was flesh colored and silver lame, emoine s Opy o 


with an exquisite gir dle of genuine 
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Why I always 
drink Salada 


““l’mnot easily satisfied 
when it comes to 
tea—but Salada has 
satisfied me for the 
twenty years I have 
been keeping house.”’ 


Everywoman 


“SALADA® 


TEA 


‘Fresh from the gardens’ 
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coral and diamante. A court train of 
double coral pink velvet outlined in sil- 
ver, moire slippers, diamond necklace 
and ornaments and a coral headdress 
with the usual veil and feathers. A 
shaded pink feather fan completed this 
graceful costume. 


Mrs. F. N. G. Starr, of Toronto, gown 


of rose point heirloom lace made over 
gold tissue with a train of lace and 


the recent Paris openings. The Lemoine copy 
narrow girdle of gold tissue draped on 


the right side. sketched has the long brim cieverly draped at the left 
Mrs. W. J. Lovering, of Toronto, 
liversity 


-arisien model in black chiffon velvet, 1 _— j j if} 

pig Nag elon agen Bea pb side—the feature in the Alphonsine original that 
and di d na nts, rt trai 

i Pen amas | | of albvee Sanee, en8 die aletied & white caused such favorable comment. $27.50. 

ae er ostrich feather fan. 

‘ates. 


STATECOCC ; ‘ Miss Irene Lovering, Toronto, a 
aes GMARTNESS and style is shown in every lovely gown of powder blue velvet 


line of the step-in strap pump illustrated. fashioned on long Princess lines, with 
ieee —The contrasting trim adds a smart touch a court train of cloth of silver caught 


: ; we iy with diamonds, slippers of the same THE COMPANY 
oe that sets it apart from the ordinary.—This is tone ae her gown. fhe wore diamond 
oT DA but one of the new styles in footwear that ornaments and a_ shoulder knot of ROBERT LIMITED 
“DA, . 
" awaits your approval. : 




























































The Marie Alphonsine original made quite a stir ‘at 
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Sweetheart roses, 


Mrs. William Duthie, Toronto, sap- 
The above style comes in Blonde Kid, phire blue panne velvet made with a 
brown trim, or Brown Kid, brown court train of the same. She wore a 
Seay. eae teas; tna Gas” Seas chanel necklace and ornaments. 
” . Boe Mrs. A. Dunn, Toronto, dress of blue 
Imited chiffon over pale pink, made on long 


-RS HH. A BR LAC H FO PR D flowing lines, the skirt forming a train 


from the waist line. 
LIMITED Mrs. A. J. Anderson, of Toronto, wife 
) St. 286 Yonge st at Dundas St. of the member of Parliament for High 
Park, handsome white metallic cloth To a modest bath- 
embroidered in silver beads, studded room where simplic- 
with rhinestones, draped at the left side " 
—_——__——____——___———— and caught with an ornament. She 
wore diamond ornaments and carried 
an old rose fan. 

















ity is the aim this 
Crane Norwich 
lavatory,C 255 M1, 


brings convenience 
= .. © re ij a 
Mrs. J. Earl Lawson, wife of the at an unusually 
member for West York, French gown 


oderate cost. 

of pale pink chiffon, made in pure sac do dL 
our ara S oors Grecian style, with the high waistline 
outlined in crystal beads, short puffed 


sleeves, and a _ three-strand rope of 
pearls. 


Pong ee 


Appearance is important...a fine doorway 
makes a fine garage. 

Mrs, T. F. Houston, Toronto, gowned 
Operation is important. ..nothing is more pees, 2. U, eames # - 


‘ing th bl xe doo in black velvet made on simple lines. 
annoying than a troublesome garage door. Miss Margazet Bateman, of Rose- 


dale, Toronto, ivory satin crepe gown, 


with a girdle caught high in the back ; k th h 

with a rhinestone buckle. O ma e e OUuUSE 
Mrs. W. H. McGuire, of Toronto, 

gown of eggshell satin, the bodice and 


train embroidered in gold, shoes to d f f t bl 
match, and she carried a feather fan. you ream O com or a e 
Mrs. R. H. McGregor, of Toronto, 
white satin Princess gown with crys- : ; 
tals. Of course in your own mind, you are plan- heating supplies, but they offer the widest 


Mrs. W. 3. Milliken, Toronto, black ning a new house or remodeling your old range of selection as well. 

transparent velvet, with court train d ES f . ‘ill ae 

lined with cloth of silver, pearl neck- one... dreaming of ¢ r comforts you wi A trip to the near by Crane Exhibit Rooms or 

lace and ornaments. have. A bathroom that will offer every con- 4 perusal of the two Crane booklets Planning 
Miss Irene Kelfo, of Toronto, flame weniense. evere tame. and aamtides tee P x Be 

colored crepe gown with a_ brilliant , y y> s & - 4 Small Bathroom and New Ideas for Bath- 


buckle. Distinction? Perhaps. An expression of  s+ooms will assure you of this, and uncover 
Miss Katherine Talbot Finch-Noyes, 


individu: 2 Certainly. jus ; ae wd 
debutante daughter of Mr. and Mrs. individual §faciousness y just “> bathroom as you have pictured 
Grenville Finch-Noyes, of Oakville, ; . ‘ * to yourself. 
pale yellow satin gown with cloth of Naturally the first consideration for this ; 
gold train. room should be appointments that are per- And as for price, you will be pleasantly 


" r Ske ‘ Toronto, : : : . ae : at + anv incr: a 
a. - Se eae a aa fection itself, mechanically. surprised to find that in many Instances a 
white Liberty s:< é s 


of net and court train lined with pink . ae : complete Crane installation actually costs 
georgette and heavily embroidered in Unobtrusively efficient in use . . . easy to less than one where inferior materials are 


silver. She carried pale pink roses. keep spotlessly clean... costing nothing cna 
Mrs. W. T. Gunn, of Toronto, white 


lit it 
gown with diamante trimming and for repairs eas and needing no replacements. 


— court train. . ‘ , CRANE LIMITED, 1170 Beaver Hall Square, Montreal 
Rolltite is as ace-saving door that rolls Miss Dorothy Gunn, of Toronto, pearl Then their design must be in character, eo ees ee Tere Pookie. Fen Ideas for 

he D. part- > if . Pp . : : grey gown with silver and grey court contributing to the spirit of the whole house. , 

‘ound (hat up overhead, opening in, away from train. 

i for ° : Miss Edith Northgrave, of Toronto, aki hi d li c 
— wind or snow. oyster eggshell satin, made with a court In m ing tis cream & fea ity, Raceiened 
angeme : id train and she carried pink roses. Limited will be an invaluable ally. For not 
a It requires a minimum of clearance over aties Helen Giennls, of Turcate, 6ss- only do its materials represent a high achieve- 
chewan lM shell panne velvet with train, shoes of 


as form: the car length and is available in any eggshell tone and crystal and pearl or- ment in the manufacture of plumbing and 
Sted i é . She carried a bouquet of red 
started ) width up to twenty feet. naments e carr 


roses. 


yt hers, ° ° ° ~ Mrs. J . Maloney (formerly 
E ‘~ It 1s constructed of white pine with fir sae Torrie. of Sonenaiek light 
oe tak- y i transparent velvet, net tulle with cor- 
mean tk veneer panels. Heavy malleable hinges Nr ee ee eee 
before the) are used and a two point latch with and violets. Pearl ornaments, black 
5 eyli d ] k e li d satin shoes, cut steel buckles. 
Inder tock 1s supp ed. 


Miss Sneath, of Toronto, gown of 





hoto 


PIN* 
oints 





Siveet: MAMAN sas 09e 086 eared eves 





; to ° ° . aquamarine velvet and silver slippers. CRANE LIMITED, GENERAL OFFICES: 1170 BEAVER HALL SQUARE, MONTREAL 
stache 1s © A heavy torsion spring carries the Miss Katharine Shand, of Toronto, Branches: 306 Front Street, West; Toronto 
this year 


: . smart frock of lime colored taffeta. 40 Wellington Street, North; Hamilton 
ze from the weight. A ball-bearing shaft and ball- eee oe Malian & 304 York Street: London 


y ‘ ’ k$ ; Ottawa 
g men i i white satin gown made with a court 142 Bank Street; Ottawa 
youn bearing hinges make the door extremely waite eatin Guee WGGe with: S sent 142 Bank Street; Ortawa 
° and she carried a bouquet of pink Works: Montreal and St. Johns, Quebec, Canada, and Ipswich, England 
ie = tegen roses. Branches and Sales Offices im 22 Cities im Canada and British Isles 
Rolltite doors are supplied as complete Miss Helen Guthrie, of Guelph, a pale 
. " blue crepe, with an uneven hemline ana 
units doors and all necessary hard- a train of the same material and a 
corsage of orchids. 
ware, Mrs. Georges Gonthier. coral chiffon 
red in diamante. 
ak Fleming, graceful model georgette model, with rhinestone trim- with insets of peacock colored motifs, Master Michael MacBrien, one of the 
of ink panne velvet. ming. long flowing skirt which formed a short pages to Her Excellency, handsome 
shateene A. Ferrante, the wife of the Mrs. Newton MacTavish, silver and train and carried a sheaf of yellow gown of white satin with fitted bodice 
consul-general for Italy, wore a gown pearl beaded net gown over white satin, roses, and long full skirt, gathered to the 


of white velvet made with a long train. long beaded godets forming a sweep- Mrs. H. Willis O'Connor, pale blue waist with court train of white satin. 4 | 

8 Mrs. Peter Heenan, wife of the Min- ing skirt, a handsome silver cloth train satin, silver train, Mrs. J. Lindsay Gordon, in a smart j 

chards-Wil td. ister of Labor, orchid silk crepe with - caught at the shoulder with buckles of Mrs. Charles MacLaren chose two model of eggshell satin, with shoes of a 
1 rhinestones, peacock train lined with pearls and bunches of violets. shades of violet georgette prettily com- the same shade, and a silver court } 


peach georgette, crystal necklace and Miss Maxine MacTavish, daughter of bined. train. : 

WINNKIP : : Mrs. New Me ris Mrs. J. H. MacBrien, wife of Major Mrs. Humphry Snow, wife of the : : 
wo RAL LO CANADA sarrying peach colored fan. Mr. and Mrs. Newton MacTavish, , ‘ . 
a eo _ : Mrs. . F. Gorman, midnight blue French model of petunia georgette, General MacBrien, and mother of (See also Pages 18 and 19) : 

















Catalogues and full information 
will be sent gladly on request. 
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A Healthy Hair 


Frequent shampooing with 
’ Evan Williams “Ordinary” 
; i | keeps the hair lustrously 
lovely and healthy. 


A special shampoo for 
every shade of hair... at 
your druggist. 

Imported from England 

SOLD EVERYWHERE 


Sole Canadian Distributors 
PALMERS LIMITED 







































































REAL BARGAINS 


mit 
SHRUBS, ROSES, BULBS 
ERENNIALS, FRUITS, Etc. 


Direct from Grower to Planter 


Our 1930 Catalogue is full of wonderful values that 
will save you money. @) 


Ornamentals 
me 


Everything in Trees, Shrubs, Evergreens, 
“nee 







Hedge Plants, Roses, Gladioli, Dahlias and 
Hardy Perennials, to beautify the home sur- 
roundings. Nearly 1000 varieties, grown mght 
and oriced right. 


FRUITS 


A complete assortment of Tree and Bush 
All leadiny 


Fruits, Strawberry Plants, Etc 
varieties at Save - you prices. 






Asparagus Roots 


1] 


— 6 


Mary Washington is the outstanding 


1/] 
an 
Asparagus that everyone is talking about LLL 
100 strong 2 year roots for only $2.40 bf it 
Send to-day for our valuable, FREE 44 page cata- 
ue Hardy Plants for Canadian Homes 


PORT BURWELL 


ONTARIO 


The McConnell Nursery Co. 


which contains a full list of 
old and new favourite flowers 
- flowers which you knew in 
your childhood days in Old 
England, many coloured plates 
and photographs of beautiful 
flowers. 

This Catalogue also contains list of 
vegetable seeds o: all kinds 


Write to-day copy to 
P.O. Box 661 


Orders 


for your 
Ottawa 


seeds must be sent 
direct to 


RYDER & SON (19820) 
St. Albans, England. 


for 


Led. 








— 
Aina best of all— syrup 


made with Mapleine is so 
dependable - always the 
same tempting flavor 

Ltd. 


Crescent Manufacturing Co, 


287 Stanley St. 
Wellington St 


For syruptor flavorin 


Winnipeg 


Toronto, 51 Ww. 


‘needn't 
wait 


and 


for 


is Coffee— 
walt g 
That’s 

Just add 

z water and 
from 

offee 


high-grade < 








BY W. BREDEN GALBRAITH, 
ARCHITECT 

“The lights are out, and gone are all 
the guests 

That thronging came, with merriment 
and jests, 

To celebrate the Hanging of the Crane 

In the new Home.” 

in EART OF THE HOME”, the liv- 
ing room and the fireplace that, 

with cheery warmth, welcomes owner 

and guest alike! Many of our happi- 

est memories are linked with the heart 

of the home of our childhood, where 













SATURDAY NIGHT — “The Paper 


HOUSE AND HOME 


“HEART OF THE HOME” 


and windows, suitable wall space for 
the placing of furniture, refinement 
of detail work, a fireplace well de- 
signed and constructed to be of real 
use (and incidentally not to smoke) 
together with a careful selection of 
furnishings and decorations, are es- 
sential practical matters in producing 
a real living room. 


NE OF our illustrations shows a 
fairly large living room, architec- 
tural features of which include a sun- 
ny bay window with leaded glass; a 
beautiful brick fireplace for 


very 


Worth While” 








ishings reflecting almost Colonial sim- 
plicity. One may readily appreciate 
the use of color in the hangings, in 
contrast with the neutral background 
of the walls, in this room. 

Other views of these two homes, in- 
cluding the exteriors, are shown in 
“When You Build”, a Canadian Plan 
Book as attractive as the homes that 
it illustrates and which effectively 
supplements this series, It contains 
all the illustrations from the articles 
previously written for SATURDAY 
Nieut by Mr. Galbraith, with 100 
photographic views and dozens of 


The simplicity of the furnishings of this charming room are consistent with the architectural designing. 


traditions inculcated. 
Similarly, in the new home, the family 
life of generation may begin 
with the metaphorical “Hanging of the 
Crane”, friends joining in the celebra- 
tion of a happy event. the 
“Heart of the Home” will be the scene 
of the first baby’s first Christmas, the 
centre of family life, of hours of rest- 


family were 


a new 


Later, 


fulness, of the more intimate associa- 


tions with closest friends, of 


of 
all 
of our lives, all woven 


one’s 


other celebrations happy events 
the 
into the 


traditions of the following generation. 


from time 


fabric 


to time, weaving 


The external beauty of the home is 
The 
not 


of 
ternal beauty, of 


value to the community. 
of it, 


expresses the character of the owner, 


in- 
lack only 
but directly influences the dispositions 
of of the family. The in- 
ternal beauty should radiate from the 
is the centre of family life, 


members 


room that 


and should be consistently carried 
throughout the home. It should be 
built into the building itself, wherein 
the architect exerts a real influence, 
and the furnishings of the home 
should be in harmony May not one 
be really happier, may not the influ- 
ence on the younger members of the 
family, of surroundings as here pic- 


tured, be better than in surroundings 


less attractive, less beauteous? 


Our 


photographic illustrations may 

lose something of the warmth and co 

lor in these rooms, yet the charm of 
each may readily be appreciated. 

Good planning, proper proportion 


ing carefully placed openings of doors 


Sixteenth Century designers strongly influence the details of 
well made furniture is a fitting heirioom to be handed down, 


which bricks were carefully cut to 
carry out the design; leaded glass 
bookcases, the doors of which repeat 


the detail of the design in the French 
doors seen at the right; massive ceil- 
ing beams supported on corbels at the 
walls. The underside of these beams 
is inlaid with holly and _ ebonized 
maple, a most unusual and attractive 


detail. The decorations, hangings and 
furnishings generally, have been se- 
lected with discriminating taste, the 


furniture being of walnut, than which 
there is no more enduring wood when 
made into well constructed furniture, 
forming heirlooms that 
down to 


may be hand- 


ed future generations. Geo- 
logists claim that walnut was used in 
the Stone Age. Be that as it may, it 
was used in King Solomon’s time. To- 
wards the close of the Sixteenth Cen- 
tury, motifs 
began to 


of 


originating in Flanders 


influence English designs. 
this 
having into 
the though few 
trees were planted there until the 16th 


century and 


Some these were in walnut, 


wood been introdured 


England by Romans 


no great quantity 
cut for nearly a hundred years, in the 
of Queen Elizabeth. Thus 
the of motifs 


known 


were 
time 
find 

in 


we 
influence Flemish 


those periods as Jacobean, 
William and Mary, and Queen Anne, 
still of 


day as may be seen in the pieces used 


influencing our furniture to- 


in furnishing this richly beautiful 
room 

Our second illustration depicts a 
smaller room of entirely different 
type, the architectural work and furn- 


furniture decorating our homes today. 
with family traditions, to future generations. 


floor plans. The book is 9” by 12”, 
100 pages beautifully printed in sepia 
on India tint suede paper and bound 


in handsome 5-color flexible cover. 
This is probably one of the finest 


books of its kind ever published and 
may be secured from SATURDAY NIGHT 
at one dollar per copy, postage paid. 


SS 


Postlude 


NATHANIEL A. BENSON 


As SOME fair ghost comes walking, 

long years after 

Her lovely life, those halls bright with 
her fame, 

You tread my thoughts with sighs as 
light as laughter 

Kindling my heart with your remem- 
bered name. 

I would forget you gladly if I could 
Completely as you have forgotten me, 
Forget I loved you, and that once my 

blood 
Leapt forth to meet you, strong with 
ecstasy. 
bell, 
cannot 
The lightness of your coming, but your 
hand 
Sows heavy sorrows where our laugh- 


Life's my books, candle 


ban 


my 


ter ran, 
November's hoar-frost white upon the 
land. 
Unlike the good brown earth, no 


magic wing 
Brushes my face and whispers second 
spring. 


Well designed and 


ible MR aa heey 
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A Bed of Perennial Loveliness 


Let us help you beautify 
your Perennial Bed NOW 


March 1, 1939 


Don’t plant without planning, and plan NOW 


before planting time overtakes 
gladly send you our catalogue 


us. We'll 
and color 


schemes to work by, and full planting in- 


structions. Write or phone. 


STONE & WELLI 


and Mild Flavor 


When you buy sliced bacon, be sure you get 
Swift’s Premium. Famous for its succulent 
tenderness, its distinctive mild flavor, Swift’s 
Premium Sliced Bacon is the favorite of 
thousands of housewives and cooks. With 
fat and lean in just the right proportion, 
Premium blends appetisingly with other foods 
and makes them unusually tempting. 


Swift Canadian Co. 
Limited 
“‘Famous for Brookfield 


Butter, Eggs and 
Cheese” 





Swifts 
Premium 


{ 


Sold everywhere. 








49 Wellington St. E., Toronto—Phone—Elgin 7016. 


Famous for its Tenderness 


Insure Him a 
Healthy Skin 
through life by using 


Cutieura 
Soap 


Cleansing, Heal- 
ing, Soothing 
and Antiseptic 


50c. Talcum 25c. Canadian Depot: J. T. Wii 
Company, Ltd., Montreal. 


They are free. 


NGTON 





In 1 Ib. 
Cartons 


In 4% lb. 
Packages 


Wrapped in Trans. 
parent Cellophane 











Soap 25c. Ointment 25c. 9:4 





Tue Most unpleasant of all household tasks is gone forever! Sani ush 


makes cleaning a toilet bowl the simplest thing in the world 


Merely sprinkle a little Sani-Flush in the bowl, follow the directions 


on the can, flush, and the job is done. The 


snow-white. All incrustations will be swept away, all odors eliminated, 


and all germs killed. Even the hidden trap, w 


will be cleansed and purified. ... Try a can 


and relieve a heavy household burden. Sold by grocery, drug 


hardware stores everywhere in convenient punch-top cans, 35¢ 


tributed by Harold F. Ritchie & Co., 


Sani-Flush 


ben: 


If the wets would dry 
blem of 


up, the pro- 


Prohibition enforcement from his 


would solve itself. 


(Wash.) Revieu 


Toppenish now 


Gene Tunney is rapidly ' 


until 
back to the lawyers. 


J 


bowl will be spot! 


hich no brush can 


ici 
of Sani-Flush tomorrow, 
ind 
Dis 


Toronto, Canada 


CLEANS CLOSE!T| 
BOWLS WITH: 
OUT SCOURING 


cove 
It won't 
hand ” 


w r¢ 


operation. 
the doctors can 
The \¢ 
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Eyelas! 


Instantly darkens 
Makes lashes ap 
more luxuriant, 
brilliance, expres 
to the eyes. H 
applied. Approv 
of lovely women 


Solid or water 
Maybelline, Bla 
Be at all toilet ; 
Distributed 1 

Palmers Lt 
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Matchless 
Srish Linens 
At Maker's Prices 


Many women havewanted 
the snowy purity, rich tex- 
ture and obvious quality of 
Irish Linens to adorn their: 
tables. But the price has 
often been an obstacle. 






















































Now Robinson & Cleaver, 
known for nearly 60 years 
to women all over the world, 
as makers of the finest Irish 
Linens, bring their product 
within the reach of all by 
selling direct to the public. 


Writeimmediately for our 
FREE book entitled “Irish 
Linens of Quality” showing 
the newest patterns at re- 
markably low prices. All 
Robinson & Cleaver Irish 
Linen is flawless in quality, 
as modern as tomorrow, 
fresh, crisp, and beautiful in 
appearance. 


Send for samples which will 
be mailed post free. 2 


ROBINSON 





- Royal | 
es 
BELFAST 


Trans- 
»phane 











Eyelash Beautifier 


fansutly Cechennepeeeeeraayee 
es lashes appear longer 

more husestonte’ Gieae depth, 
brilliance, expression and charm 
to the eyes. Harmless. Easily 
applied. Approved by millions 
of lovely women the world over. 
Solid or water-proof Liquid 
Maybelline, Black or Brown, 
‘Be at all toilet goods counters, 
Distributed in Canada by 

Palmers Ltd., Montreal 





Fight gum enadidlns 
before they start! 


] © is our diet that undermines the 
health of our gums. For our food, 
10 soft, too quickly eaten, to im- 
t to our gums the stimulation 
thy need, That, is why the gums 
s..cen, weaken and lose their tone. 
nk tooth brush,” the earliest sign 
of gingival breakdown, is often a 
warning of serious troubles to come. 





How Ipana and massage 
keep gums firm and healthy 
Gum disorders are difficult to deal 
with, once they gain a foothold. 
Yet, fortunately, they are often 

quite easy to prevent. 

Dentists recommend massage—a 
gentle frictionizing of the gums, 
with the brush or with the fingers. 
And because of its content of ziratol, 


ao a ) reparation very beneficial to the 
Ad. zums, hundreds of dentists direct 
208 their patients to use Ipana Tooth 
lirections Paste—for the gum massage as well 
sotless as for the brushing of the teeth, 
inated, Test Ipana for thirty days 


“ You'll find Ipana’s taste a treat to your 

an reach, Palate. And its power to clean and 

whiten your teeth will delight you. The 

Morrow, ten-day trial tube will readily prove 

oe aad these things. But the better plan is to 

rug « Stare at once with a full-size tube from 

the druggist’s. Use it faithfully for one 

Month, and see how your gums, too, 
Ja. ‘Mprove in firmness and health! 


IPANA 


25 Dis 


_OSET , 
/1 TH: TOOTH PASTE 
PRING ts MADE IN CANADA 








rr =o ve 

| BRISTOL-MYERS CO. D.Q, & 
| 1239 Benoit St., Montreal, P Q 

sa - | Kindly send mea trial cube of IPANATOOTH 
|| PASTE. Enclosed is a two-cent stamp 
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SATURDAY NIGHT — “The Paper Worth While” 


2. THE DRESSING TABLE 


CONDUCTED BY 


ISABEL 


DEAN-MORGAN 


BEAUTY CAN BE ACHIEVED 


; VERY woman can be attractive. If 

she isn’t, it’s her own fault. 

This may seem a very severe indict- 
ment to the poor dears who moan 
about “sallow skin,” “terrible hair,” 
“large nose,” “small eyes,” and all the 
rest of it as they regard themselves 
in their mirrors. 

It is a consoling thought that no- 
body needs to be born beautiful any 
more. The plight of the little girl 
who is so unfortunate as to be un- 
blessed with a fairy godmother to be- 
stow upon her all the graces that the 
fairy stories tell about, is not the sad 
one that it used to be. Nobody needs 
to be born beautiful any more. The 
plain little girl has as many chances 
of blooming into lovely womanhood as 
her more beautiful sister. 

Children no longer are permitted to 
go through childhodd and into the 
adult years with minor disfigurements 
such as protruding teeth and crossed 
eyes, because in keeping with the 
spirit of the times, the value of a 
good appearance to the happiness and 
peace of mind of the individual is re- 
ceiving a more general appreciation. 
No longer are these things being pooh- 
poohed by the medical profession as 
of little or no consequence because 
they do not affect the health of the 
individual. They are receiving the at- 
tention they deserve in childhood 
when it is a comparatively simple 
matter to apply corrective measures. 

Beauty no longer is inherited. It 
is achieved. Women born without 

resign themselves 


good looks do not 
1e wallfiowers. Oh, 


in front-of-e@ 


em, and’té. them- 
e good points as well 
in their favor. 


as those not 
what in the manner of Phoebe. 


Some- 


“Um-m-m. You know you're not at 
all pretty, my dear. In fact, I don’t 
think you can claim to be at all good 
looking. Your eyes are a trifle on the 
small side; nose far from perfect; 
mouth too big for beauty; complexion 
could be improved. On the other hand, 
you hold your head well; it’s very 
nicely shaped; your hair is awfully 
good—color quite nice, in fact; and, 
even though your mouth is inclined to 
be large, it looks as if it could smile 
nicely and show those good teeth of 
yours; and your eyes have a humor- 
ous glint in them.” 

Balancing the good and bad points, 
she said to herself musingly, “Not bad 
at all. And far from hopeless.” 


Phoebe blessed with intelli- 
gence as well as a sense of humor 
the two seem to go hand in hand, 
don’t they?—so she studied herself as 
impersonally as if she was a complete 
stranger seeing herself for the first 
time, and as a result of this observa- 
tion set about capitalizing her good 
and bad points. 


was 


She studied her clothes and found 


that different shaped necklines had 
different effects upon her features. 
Necklaces of the choker type and 


round necklines emphasized a_ ten- 
dency to too much roundness of the 
chin and shortness of the 
the more flattering longer 


neck, so 
necklaces 





PAISLEY 


print on a fine 
ground, creating an attractive sports 
ensemble with tuck-in blouse. 


A paisley challis 





g daylie#nt strik- © 





BLACK LACE 
Smart black lace frock for formal af- 


ternoon wear this Spring. The flounce 
suggesting a low _pepium, long sleeves 
flared at the elbow and a Cape effect 
“ate interesting 1930. treatmentss— 


= See Serer 


and V-shaped necklines were substi- 
tuted, 

The beige shades of which she was 
so fond were discovered to act as a 
sort of extinguisher of the lights in 
her hair, and to reduce it to a non- 
descript shade, quite at variance with 
the light and glints in it when blue 
or green was worn. So beige was 
firmly banished and the more flatter- 
ing colors substituted. 

Pumps were worn instead of 
strapped shoes because they lengthen 
the line of the figure, and add to the 
height. 

Phoebe 


Ways of 


experimented 
dressing her 


with other 
hair, and dis- 
covered that she could make her nose 
appear quite inconspicuous by chang- 
ing the part of her hair over to the 
side from the middle. 

All of which takes a little time and 
some thought. Of course in this par- 
ticular case, there was a reason, for 
this searching analysis. There always 
is. We will permit you to place your 
own construction upon it. 

It is rather surprising what an eye 
attuned to line and color values can 
do for the woman who is not born 
beautiful, and what the lack of this 
particular faculty can do to a woman 
with all the advantages of good looks. 

The eye is a pleasantly gullible or- 
gan. It can be deceived into thinking 
that a average 
height by the use of a few lines that 


short person is of 
lead it up and down instead of across. 
It can ve made to forget that one is 
round-saouldered when one wears one 
of those little capelets that are so very 
cleverly 
led to 

lighter 


used this season. It can be 
velieve that one is ten pounds 
than actual 


shown by the scales, because there is 


one’s weight as 
a knowing use of colors and designs. 

A face that is tired and inclined to 
be haggard may be brightened by the 
use of a soft flattering light color such 
as pale pink, ivory or white at the 
Paris did us all 
a kindness when “the lingerie touch” 


throat near the face. 


was brought back again on all types 


of dresses, for light color near the 
face will make even a young, fresh 
face appexr to better advantage. 

In the evening when it is not pos- 


sible to make use of it, deoollete serves 


the same purpose, permitting as it 
expanse of 
Hence, black and 


that otherwise might 


does a_ wide uncovered 


skin. other colors 
prove unbecom- 
ing when worn near the face, are quite 
practicable. 

The uneven hemline is very kind to 
those of us whose ankles are not all 
that they should be. 
that partially veil the ankles and legs 
even though they are smal! in them- 
selves, are very flattering in thei: 
effect. Their fluttering movement and 
elongated lines carry the eye irresist- 
ibly away from a feature to which it 
is not desirous to attract attention. 


Bits of drapery 


There are few women who are over- 
weight who do not realize the dangers 


of materials that have a_ distinct 
sheen. They either eschew the satins 
and other fabrics that have unkind 


possibilities or they proceed to bring 


their weight back to the point that 
permits them to wear them success 
fully. 


There are so many little things, un 


important in themselves, but 


significant 


highly 


when considered in one’ 


appearance, that it is impossible to 


enumerate them all. Every woman 
noted for her chic is familiar with 
them, and makes continual use of 


them as they apply to her, 

Train the eye to appreciate the 
beauty of line. 

Never buy anything which has not 
a definite relation to the rest of the 
costume. 

Study your good points. 

Sublimate the bad. 

—And there you have the cardinal 
rules for chic. 


Correspondence 


I. M. The rough condition of your 
skin may result from improper cleans- 
ing or the excessive use of drying 
powders and rouges or lack of sufficient 
lubrication and protection from. ex- 
posure, 

A good skin food should be used at 
the bedtime treatment for lubrication 
and again for the morning cleansing. 
Soap and hot water are particularly 
trying to this type of skin. The face 
should be cleansed with cleansing cream 
and a skin tonic. An occasional treat- 
ment with a circulation cream or liq- 
uid will stimulate the circulation and 
make the skin more receptive to the 
other preparations. 


% * a 


J, K. The patter provides a quick 
and more convenient method of  slap- 
ping and invigorating the skin of the 
face. It has a flexible handle which 
enables one to use a firm, resilient 
stroke with a minimum of effort. It is 
therefore particularly helpful in treat- 
ing a double chin and lifting the 
muscles to their normal position. 

With a rubber band, fasten on the 
patter a piece of absorbent cotton. Dip 
the cotton covered head into ice water, 
squeeze it out a little and then dip it 


in an-astringent lotion. Hold the patter 


diz htly..with.the, handle and_pat around 

the neck, under, the jaws and upward 

on. the face. Pat firmly if the contour 

is full and heavy. For a thin face or 

au somewhat sensitive skin, the patting 

should not be as hard or as prolonged. 
“2 eo @ 


F. C. Since your face is quite full 
and round it would not be advisable to 
use the skin food unless there are lines 
and hollows. There are other creams 
that will soften and keep the skin in 
good condition without adding to its 
fullness as will the rich oils in skin 
food. I am sending their names to you 
by mail. 

<a 

An objection has been made to the 
use of “damn” and “hell” in radio 
broadcasting. There is enough of that 
kind of language on the receiving end. 

Norfolk Virginian-Pilot. 


Dressing Table Coupon 


Readers who wish to avail themselves 
of the advice of this department should 


enclose this coupon with their letters 
—also a stamped and addressed envel- 


ope. Write on one side of the paper 
and limit enquiries to two in number. 
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Symphony in Perfume 


Originators of famous “Ashes of Roses” 


AN enthralling symphony in Perfume--- 
A “Evening in Paris” .. 

rapturous fragrance the pageant of lovely 
women .. the life, the movement, the color 
that is Paris ... the Paris of the haut-monde. 


BOURJOIS 


. suggesting in its 





' 7 Carrying with you its vibrant appeal to the 
senses, you enjoy the triumph of an exqui- 
site individuality ... the air of elegance im- a4 
' maculate which is of Paris... fashion mis- 
\ tress of the wortd. a 
, 
Now awaiting your joyous dis- Sy 
covery in the better shops... in ; 
striking amethyst blue, crystal 
| stoppered flasks. a 
Kee ; 66 ° ” > 
EVENING in PARIS 
BOURJOIS 
Poudre * Rouges * Compacts * Talcum 
— t 
To create a vivid personality | 
| ¥ 


Sole Canadian Distributors ff 


' PALMERS LIMITED, MONTREAL 
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For to Acid 


INDIGESTION 





Sick stomachs, sour stomachs and 
indigestion usually mean excess acid. 
The stomach nerves are over-stimu- 
lated. Too much acid makes the 
stomach and intestines sour. 

Alkali kills acid instantly. The best 
form is Phillips Milk of Magnesia, 
because one harmless, tasteless dose 
neutralizes many times its volume 
in acid. Since its invention, 50 
years ago, it has remained the stand- 
ard with physicians everywhere. 





Reduce 
the Acid 


In sick stomachs—instantly 


Take a spoonful in water and your 
unhappy condition will probably end 
in five minutes. Then you will al- 
ways know what to do. Crude and 
harmful methods will never appeal to 
you, once you have tried this better 
form of relief. Go prove this for 
your own sake. It may save many 
disagreeable hours. 

Be sure that you get the genuine 
Phillips Milk of Magnesia prescribed 
by physicians for fifty years in cor 
recting excess acids. At any drug- 
store. 
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and be your own 
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oe 

is oO keep your skin fresh and fair and 
6 lovely, even in the bitterest veather, 
a2 is simple if you follow the Harriet 
8 Hubbard Ayer treatment at home. It 
Se takes very little time, it is delightfully 
soothing and refreshing, and, above 


all, you can see the results almost at 


Here are the three Harriet 
se Hubbard Ayer creams tor daily use, 


sinks into the pores and brings to the 
surlace dust and whic 1 cannot 


otherwise be reac ned. 


XA 
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YOUR SKIN HAS THREE VITAL NEEDS 
Follow the Harriet Hubbard Aver Treatment > 


Each pertectly fulfils one detinite underlying tissues. 
S function. Instructions are on each jar. a oe ee 
b>, Luxuria— The rich softness of Luxuria 


Luxuria also 


Harriet Hubbard Aver preparations are obta inable throughout Canada. 


@ 

oa 
be, Write to Harriet Hubbard Aver, 35235 East 34th Street, New ¥ ork, for the 
: fascinating book — “All for Beauty.” 
Ss Harriet Hubbard Ayer preparations and instructions for their proper use. Os] 


Re HARRIET HUBBARD AYER i 


INCORPORATED 
LONDON 
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PERERA 


beauty specialist 


enriches and preserves the skin’s 5 
‘ c 2 
natural oil which 1S the secret of 36 


supple y oung skin. 


Skin and Tissue Builder — This is a 


massage cream so solt and transparent in 
9 


it at the lightest touch. It tones up 


the tired muscles and nourishes the 


+i 
£ 
texture that the hungry skin absorbs +1 
<a 
Oa 


of this delicious cream left on at night es 
and used asa powder base makes your t 
skin clear and flawless; smooth as 


satin, fine-grained as a petal. 
g 


In it is a complete list of all 
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PARIS SHOP 


Our Moulded-to-the-Head Hat Shop 


It’s done by the famous milliners of Paris . . 


New York . . 


Se ee 


SATURDAY NIGHT — “The Paper Worth While” 


Announcing the opening of the 


and now by EATON’S in Toronto . 


ee 





in the smart Shops of 


. . In what- 


ever material you wish . . . dyed to your order if necessary . - - 


skilled milliners will mould a hat that is essentially your own . . . Deft 


turns . . . clever twists . . 


contour shaped to suit the face . . 


and you have a truly individual model . . . Equipped in the most 
modern manner with an electric steam blocking bench (the first of its 
kind in Canada), only the shortest time is needed to make your hat. 
The prices are from $9.50. 





Ever Versatile... 


My Valet are receiving more 
women’s cleaning than ever 
before. Women have found 
through many years’ experience, 
that no other cleaner cleans 
gowns, dresses, gloves, wraps, 
or simple day wear so beauti- 
fully and with such great care 
as My Valet. 


Stock@éll-Henderson 
associaren CLEANERS & DYERS~ time 


18 ADELAIDE STREET WEST 








YOUR 
DRUGGIST 
HAS 
THERMOGENE 
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Cold East wind .. . wet, clinging 
snow ... Children with chattering 
teeth .. . chilled to the bone. Cough- 
ing follows and leads to—what? 


Probably Bronchitis, or worse. 


Prevent serious consequences with 
Thermogene . . . a medicated wadd- 
ing applied to the chest. 


At once Thermogene soothes and re- 
lieves. Its penetrating warmth breaks 
up congestion. Stops pain . . . ends 
trouble. Thermogene is not like a 
mussy, sticky poultice, and when its 
healing work is done it may be taken 
off a layer at a time, as easily as it is 
put on. 


Chest colds, sore throat, Neuralgia— 
all chjll-caused pains that children are 
subject to, quickly give way to treat- 
ment with Thermogene. And that’s 
why there’s a package handy in most 
homes. 


Sales Representatives for North America: 
Harold F. Ritchie & Co. Limited 


10-18 McCaul St. - - - Toronto 


The word “Thermogene” is the registered trade 
mark of The Thermogene Co. Ltd., Haywards Heath, 
Sussex, England. 
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THERMOGENE 


Put it where the Pain is 


THE PARIS SHOP 
Millinery French Room Third Floor. 


&T. EATON Claes 


TORONTO CANADA 





THE SOCIAL WORLD 


(Continued from Page 15) 
Comptroller of His Excellency’s House- 
hold, was prettily and becomingly 
gowned jn a dress of rose satin em- 
hroidered in a deeper tone of rose. 

Madame Sarah _ Fischer - Carrick, 
Canadian prima donna, black panne 
velvet with deep decollete in the back 
and long gracefully draped skirt, black 
velvet court train lined with cloth of 
gold, black satin shoes with gold heels, 
handsome Oriental earrings in hand- 
wrought gold, Oriental gold bangles. 

Mrs. T. B. Macaulay, Montreal, leok- 
ed very handsome in a Parisian gown 
of green lame embroidered in fine black 
beads, over a slip of silver cloth. Her 
court train was black chiffon velvet 
lined with green chiffon over silver, 
pearl necklace and ornaments, green 
shoes, and she carried a black ostrich 
feather fan. 


Mrs. A. L, Cannon, wife of the Hon. 
Mr. Justice A. L. Cannon, beautiful 
gown of green moire with a court train 
of cloth of silver, pearl ornaments and 
her two decorations, the Reconnais- 
sance Francaise, and the Serbian Cross 
of Merey, and she carried a_ white 
ostrich feather fan. 

Mrs. Charles Stewart, wife of the 
Minister of the Interior, a handsome 
gown of amethyst velvet with insets of 
silver and diamante. 

Miss Rose Stewart, daughter of the 
Minister of the Interior, wore a gown 
of gold chiffon beaded in gold, a sheath 
fitting bodice and the skirt flaring from 
helow the hip line to the floor length. 
Her court train was of crepe romain 
in the same rich hue and embroidered 
with sequins. 

Mrs. Peter Venoit, wife of the post- 
master general, a handsome gown of 
black crepe satin, with long flared skirt, 
a court train of the satin, and a rope 
of pearls. 

Mrs. T. A. Williams, princess gown 
of pale blue satin with court train. A 
blue feather fan was carried. 

Mrs. Robert Smith, wife of Hon. Mr. 
Justice R. Smith, handsome gown of 
wrchid chiffon combined with silver lace 
fashioned with a court train of silver 
cloth and she wore amethyst orna- 
ments. 

Mrs. C. J. Tulley, beautiful gown of 
nile green and court train of silver. 

Mrs. Edward Fauquier, lovely gown 
of grey and silver with a court train 
of silver and green tissue, silver shoes, 
and she carried an ostrich feather fan. 

Miss Betty Fauquier, pretty dress of 
turquoise blue and silver made with 
long flowing lines and a court train of 
silver tissue lined with turquoise blue 
georgette, and she wore silver shoes. 

Mrs. George Dalton. model of poudre 
blue crepe. 

Mrs. G. J. Desbarats, handsome gown 
of lilac moire, with court train of cloth 
of silver and amethyst ornaments. 

Mrs. H. F. Emra, model of pale green 
panne velvet with court train, and 
carried pale pink roses. 

Mrs. Madge Macbeth, Patou model of 
printed chiffon and velvet. Made with 
close fitting basque of printed velvet 
and a long, full-printed chiffon skirt. 
She wore an old Spanish mantilla and 
Spanish earrings which belonged to one 
of the seignoral families of Palma 
Mallorca 

Lady Perley, beautiful gown of white 
satin, made with a court train of silver 
lace and ornaments of pearls and dia- 
monds 

Mrs. Frank Plant, French gown of 
oyster shell satin, designed on long 
lines and she carried @ salmon pink 
ostrich feather fan 

Mrs. E. Gordon Blackadar, pale green 
chiffon model with georgette train, 
beaded with brilliants. 

Mrs. J. Lorne MacDougall, gold silk 
net over black satin. 

Miss Laura MacDougall, flesh pink 
satin; carrying Ophelia roses. 

Mrs. E. R. E. Chevrier, Lelong model 
of midnight blue fishnet embroidered in 
pearls. 

Mrs. Crombie, very lovely gown of 
deep sapphire blue georgette in Prin- 
cess style, with a court train of the 

georgette lined with gold tissue. She 
wore gold slippers and carried a sap- 
phire blue ostrich feather fan. 

Mrs. Jefferson Chapleau, Jr., of 
Montreal, Que., wore her wedding gown 
of ivory motire, court train lined with 
ivory chiffon embroidered in seed pearls 
and edged with border of hand made 
lace, and carried an arm bouquet of 
American Beauty roses. 

Mrs. Louis Cote, wife of the M.L.A. 
for East Ottawa, Lucille Lelong dress 
of Hortensia tulle, silk embroidered. 

Mrs. H. Courtenay, crepe romain 
gown of bleu de Lyon, made with crepe 
skirt and court train of silver lined 
with bleu de Lyon. 


Among those noticed at the opening 
were: 

Mrs. R. Y. Eaton, of Toronto, Patou 
model of ivory crepe-Elizabeth on 
classic Princess lines touching the floor. 
She wore pearls and diamonds and 
carried a silver brocaded bag. 

Mrs. F. N. G. Starr, of Toronto, gown 
of gold brocade made on the long lines 
and draped on the right side to form a 
short train. She carried a gold brocad- 
ed bag and were an antique gold chain 
and bracelet inset with aquamarines. 

Mrs. J. Hillyard Robinson, of To- 
ronto, brown tulle, made on long lines, 
diamond jewellery, gold slippers. 

Mrs. Turner Howard Skaith, of To- 
ronto, a Patou model of dahlia crepe 
with a long side train and rhinestone 
trimmings. She carried a rhinestone 
bag and wore crepe shoes. 

Mrs. W. T. Gunn, of Toronto, white 
gown with diamante trimming and 
court train. 

Miss Dorothy Gunn, of Toronto, pearl 
grey gown with silver and grey court 
train. 

Mrs. C. L. Burton, of Toronto, dahlia 
crepe with touches of silver. 

Miss Margaret Bateman, of Rosedale, 
Toronto, dress of rose taffeta and tulle, 
with overdrape lined with canary taf- 
feta. She wore a gold Spanish shawl. 

Mrs. Esmond Grier, of Toronto, 
French model of peach colored satin, 
transparent velvet, with a godet of 
sequins at one side. 


Miss Florence Follis, of Toronto, 
handsome gown of orchid velvet with 
velvet slippers and fan to match. 

Miss Eldred MacDonald, of Toronto, 
black gown long lines, diamante trim- 


mings, diamond ornaments, ermine 
wrap. 
Mrs. James Maloney (formerly 


Audrey Torrie, of Toronto), light trans- 
parent velvet, net tulle with corsage 
georgette with silver trimming and 
violets. Pearl ornaments, black satin 
shoes, cut steel buckles. 

Miss Christine Auld, of Toronto, deb- 
utante daughter of Mr. and Mrs. A. R 
Auld, white faille designed on long 
lines and close-fitting, and trimmed 
with silver and brilliants. 

Mrs. Joseph Atkinson, Jr., lovely 
frock of black Chantilly lace made very 
long at the back and caught with bril- 
liant shoulder straps and a brilliant 
buckle. Her ornaments were diamonds. 

Mrs. R. C. Matthews, wife of the 
member of parliament of Toronto East 
Center, jade green crepe. Elizabeth 
gown with diamante embroidery, jade 
jewellery and green shoes. 

Mrs. W. H. McGuire, of Toronto, 
beautiful gown of gold brocade. 

Miss Helen Glennie, of Toronto, peach 
taffeta, overskirt of black tulle worked 
in silver and gold with cabochons of 
taffeta, and garnet buckles, pear] neck- 
lace, Dresden shoes. 

Mrs. A. J. Anderson, of Toronto, wife 
of the member of Parliament for To- 
ronto-High Park, French gown of 
cream georgette, the bodice appliqued 
and worked with rhinestones and 
pearls. 

Miss Katharine Shand, of Toronto, 
picturesque gown of chartreuse green 
taffeta, with tulle trimming. 

Miss Lucy Swanson Doyle, of To- 
ronto, smart French model of brown 
printed velvet with flame colored flow- 
ers, jade jewellery. 

Miss Smeath, of Toronto, handsome 
gown of aquamarine velvet and silver 
slippers. 

Miss Elizabeth Magee, of Toronto, 
creation of black lace and chiffon. 

Miss Katherine Talbot Finch-Noyes 
debutante daughter of Mr. and Mrs. 
Grenville Finch-Noyes, of Oakville, 
French model of pale pink satin. 

Mrs. Hewitt Bostock, wife of the 
Speaker of the Senate, handsome gown 
of sapphire blue moire velvet. 

Mrs. Robert Forke, wife of Senator 
Forke, lovely gown of apple green 
chiffon with rhinestone ornaments. 

Miss Marjorie Forke, daughter of 
Hon. Robert and Mrs. Forke, pretty 
dress of dahlia satin, made with un- 
even hemline and finished at the back 
with a large bow. She wore silver 
ornaments. 

Mrs. Andrew Haydon, wife of Hon. 
Senator Haydon, model dress of black 
crepe satin, with brilliant ornaments. 

Mrs. George P. Graham, of Brock- 
ville, wife of the Hon. Senator G. P. 
Graham, model in black net mounted 
over cloth of silver and embroidered in 
crystal and cut steel and black ostrich 
feather fan. 

Mde. H. 8S. Beland, wife of Hon. Dr. 
Beland, gown of black transparent 
velvet with a sweeping train. 

Mrs. G. D. Robertson, wife of Senator 
Robertson, black transparent’ velvet 
trimmed with diamante. 


Mrs. Martin Burrell, wife of the Hon. 
Martin Burrell, sapphire blue crepe de 
echene with touches of silver and she 
carried a black ostrich feather fan. 

Mrs. W. H. McGuire, of Toronto, 
wife of Hon. Senator McGuire, silver 
lace and flame colored net, and she 
earried a French bag to match and 
wore flame colored shoes. 

Mrs. A. K. McLean, wife of the Hon. 
Mr. Justice McLean, looked very lovely 
in a gown of silver and blue lace with 
draperies of blue chiffon. The dress 
was made in princess style with an 
uneven hemline forming a train, 

Mrs. Herbert Horsey, wife of Hon. 
Senator Horsey, gown of black satin 
with touches of silver and jet orna- 
ments. 

Mrs. A. E. Honeywell, nile green 
georgette with silver trimming and 
silver shoes. 

Mrs. Charles E. Stewart, wife of the 
Minister of the Interior, smart gown 
of autumn brown crepe with bead 
trimming. 

Miss Rose Stewart, daughter of the 
Minister of Interior, smart creation of 
Goya red satin, close fitting bodice and 
flaring skirt below the hip line, long 
earrings and necklace of brilliants, red 
slippers. 

Mrs. Peter Heenan, wife of the Min- 
ister of Labor, green panne velvet with 
trimming of silver cloth and rhine- 
stones, a crystal necklace, and carried 
a shaded green feather fan. 

Miss Margaret Heenan, daughter ot 
the Minister of Labor, girlish frock of 
larkspur blue georgette with rhine- 
stone trimming. 

Mde. Ernest Lapointe, wife of the 
Minister of Justice, French gown of 
black Chantilly lace with bodice and 
long panels embroidered with beads. 
With jt she wore a black velvet cape 
and diamond ornaments. 

Miss Odette Lapointe, daughter of the 
Minister of Justice, Lelong gown of 
dahlia georgette. 

Mrs. L. M. Lamont, wife of the Hon. 
Mr. Justice Lamont, blue chiffon 
mounted over pale pink, the draperies 
caught with pearl and diamante garn- 
iture, 

Madame Rodolphe Lemieux, wife of 
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the Hon. Rodolphe Lemieux, Speaker of 
the Commons, gold cloth embroidered 
with red dots, over which was worn a 
wine colored georgette jacket. 

Mrs. H. Willis O’Connor, wife of 
Lieut.-Col. Willis O’Connor, A.D.C., 
black chiffon combined with pink, one 
side being all black and the other side 
pink embroidered in silver. 

Mrs. T. A. Crerar, wife of the new 
Cabinet member for Brandon, Man., 
handsome gown of black and gold lace 
and a cloth of gold slip. The long skirt 
was fashioned with a deep flounce of 
the lace attached to a black taffeta 
yoke; the taffeta also forming a girdl 
for the fitted bodice. With it she wore 
@ pearl necklace and gold metallic 
shoes. 

Mrs. W. R. Motherwell, wife of th: 
Minister of Agriculture, in rose chiffon 
velvet with an _ overdress of blac! 
chantilly lace fashioned with = sid 
train. The rose hue appeared in a 
large ioop and long ends of the sati) 
which formed a sash effect at the lef 
side. ‘ 

Miss Alma Motherwell, a vivid an: 
strikingly becoming picture gown o 
cherry red moire velvet made with 
fitted bodice and a skirt which reache 
the floor, 

Mrs. J. H. King, wife of the Minist« 
of Health and Soldiers’ Civil Re-estal 
lishment, beautiful gown of blac! 
velvet, embossed with roses and 


signed with a train. She wore diamon:! 


ornaments. 
Mrs. Gordon Edwards, wife of th 


member of Parliament for Ottawa, 


French gown of white georgette en 
tirely beaded in crystal. 


Lady Perley, black satin embroidere:| 


in diamante diamonds. 

Mrs. H. M. Lancaster, wife of tl 
Dominion analyist, French gown o 
cocoa brown lace, brilliant ornament: 
shoes and stockings to match. 

Mrs. Arthur Cannon, wife of the Ho: 
Mr. Justice Cannon, of the Suprem 


Court, a Parisian gown of blue and 
silver lame made on long lines with an 


uneven hemline forming a train, panel 


of blue tulle caught at the side with 


a rhinestone buckle. She wore rhin« 
stone and sapphire ornaments and he 
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THE T+NI 70 


A Complete Toilet Unit 


Much better than separate tank and bowl 


Being a self-contained unit the T-N toilet adds new 
beauty to the bathroom and is in perfect harmony 
with all up-to-date fixtures. 
piece from high-grade, vitrified china, designed in 
Stands only 20 inches high 


ves from Coasi to Coas! 
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It is moulded in one 


The T-N operates with a new centrifugal flush which 
cannot be heard outside the bathroom 


This modern toilet ends the embarrassment caused by 
the noisy wash-down flush of ordinary wall tanks. It 
permits perfect privacy in the use of the bathroom. And 
because there's nothing to attach to the wall, installation 
is very simple. There are only two connections to make. 


Your nearest plumber will promptly give you full details 
and rough estimate of complete installation charges. 


THE GALT BRASS COMPANY LIMITED 

75 Adelaide Street West, 

Makers of the famous Teck Flush Valve 
Telephone: Elgin 2921 


Toronto Factory, Galt, Ont. 
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" We Specialize in all 


SEMET-SOLVAY 
COKE 
AMERICAN 
ANTHRACITE 

_ WELSH 
ANTHRACITE 
CANNEL 
FOR FIREPLACES 

‘ FUEL OIL 


(Meter Measured ) 


The Standard 
Fuel Company 


of Toronto, Limited 


EL. 7151 or our yards 


K. R. MARSHALL 
President 
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Go to 


EUROPE 


By One Of These 
Famous Liners 


‘“AQUITANIA” 


New York to Cherbourg and 
Southampton 


MAR. 1 = MAR. 20 


Stately and luxurious .. . delightful 
cuisine — perfect service ... em- 
bodying the finest traditions of 
British seamanship. » x = 


“BERENGARIA” 


New York te Cherbeurg and Southamp- 
ten. 


MAR. 8 - MAR. 31 


Rub shoulders with the world’s 
celebrities on one of the ocean's 
most famous ships... the fav- 
ourite of princes and ambassadors. 


“MAURETANIA”’ 


New York to Plymouth, Cherbourg and 
Southampton 


APR. 9 - APR. 30 


You will find real service and 
relinement on this internationally 
famous ocean greyhound. 1 « 


‘“CAMERONIA” 


New York to Londonderry and Glasgow 


MAR. 8 - APR. 9 


The famous Anchor Cabin service 
at its best...a revelation of 
fas \ionable and economical travel. 


“CARONIA” 


New ‘ork to Cobh (Queenstown) and 
Liverpool 


MAR. 15 - APR. 12 


led in comfort and accommo- 
da’ on only by her famous sister 
shiv, the Carmania, . . . withanat- 
mo: ohere and clientele all herown. 


“SCYTHIA” 


New York to Belfast and Glasgow 


"MAR. 15 - APR. 19+ 


The cabin class luxury of the 
laconia and Samaria are repeated 
On the Scythia, one of the finest 
of the world’s largest cabin fleet. 


"Colle 1t Cobh (Queenstown), Galway and 
'verpool. 


tLeaves Boston April 20. 





For information, booklets, etc., 


wey The Cunard Line corner of 
a nd Wellington Streets, To- 
to. (Tel. Elgin 3471), or any 
teamship agent, 


1840. 
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SATURDAY NIGHT — “The Paper Worth While” 























MISS RUTH BOSTOCK 


Debutante daughter of the 
Mrs. Bostock in her 


decorations, the Reconnaissance Fran- 
caise, and the Serbian Cross of Mercy. 

Mrs. Irving N. Linnell, wife of the 
American Consul General, lovely gown 
of yellow satin and a Spanish shawl. 

Mrs. Benjamin Reath Riggs, wife of 
the Charge d’Affaires for the United 
States, white moire made on princess 
lines. 

Mrs. Louis Cote, wife of the M.L.A. 
for East Ottawa, Lucien Lelong model 
of black net. 

Mrs. Lucien Cannon, wife of the 
Solicitor -General, black transparent 
velvet gown combined effectively with 
tulle. 

Mrs. Peter J. Veniot, wife of the 
postmaster general, in a modelled 
French gown of parchment crepe, with 
a silver fox fur. 

Mrs. Newton MacTavish, chartreuse 
green and gold moire, the bodice made 
close-fitting and the skirt hung grace- 
fully in long flowing paniers. 

Miss Maxine MacTavish, Spanish de- 
sign of pink crepe romaine, with long 
silver tipped fringe outlining the un- 
even hemline and the shawl which was 
caught on the shoulders with a dia- 
mond clasp. 

Mrs. Humphry Snow, wife of Lieut.- 
Colonel Humphry Snow, handsomely 
gowned in white chiffon made on long 
lines, the skirt forming a short train, 
and with this were worn pearl orna- 
ments. 

Mrs. A, G. L. MacNaughton, wife of 
Brigadier General MacNaughton, wine 
colored lace. 

Mrs. J. H. MacBrien, wife of Major- 
General MacBrien and mother of 
Master Michael MacBrien, one of the 
pages to Her Excellency, black trans- 
parent velvet with straight bodice and 
long bouffant skirt. 

Mrs. C. W. E. Meath, lettuce green 
moire with a large side bow and flar- 
ing skirt bordered with self-tone net. 

Mrs. James Murdock, wife of the 
former Minister of Labor, was hand- 
some in a gown of pale green georgette 
embroidered in gold and silver with a 
long side train of velvet of the same 
shade, She wore shoes and stockings to 
match. 

Mrs. G. J. Desbarats, royal blue vel- 
vet made on long lines, the skirt 
forming a short train. 

Miss. Duffus, of Camberley, England, 
lovely gown of black lace. 

Mrs. Reginald Morley, a pretty dress 
of green velvet made on princess lines, 
touching the floor at the back. She 
wore crystai ornaments. 

Miss Betty Morley, prettily gowned in 
gold lace with gold slippers, Spanish 
ornaments, necklace and earrings. 

Mrs. Inez Whelen Shepard, red 
chiffon moire velvet, brilliants. 

Mrs. E. R. E. Chevrier, wife of the 
member of Parliament for Ottawa. 
American Beauty georgette gown and 
gold ornaments. 

Mrs. James F. Crowdy, black lace 
made with a long flowing skirt, a pretty 
flower embossed on the bodice in shad- 
ed tones from pale pink to black. 

Mrs. Hugh Guthrie, of Guelph, Ont., 
wife of the Hon, Hugh Guthrie, M.P. 
for Wellington South, delphinium blue 
chiffon, fashioned on long flowing lines 
with points dipping on the sides. 

Mrs. James Murdock, Nile green 
georgette embroidered in gold and 
silver, a velvet train and side drapes 
of velvet, shoes of the same shade and 
she carried a gilt bag. : 

Mrs. Georges Gonthier, handsome in 
a gown of black panne velvet with a 
brilliant ornament. 

Madame Thibaudeau Rinfret, wife of 
the Hon. Mr. Justice Rinfret, a lovely 
Callot. model in black chiffon em- 
broidered with gold and dahlia color. 

Miss Elizabeth (Kiki) Roy, of Paris, 
France, daughter of the Canadian Min- 
ister to France, a Patou frock of ruby 
red georgette with three-quarter length 
velvet coat in a matching tone, trimmed 
with kolinsky. 

Lady Clark, wife of the British High 
Commissioner, a lovely gown of black 
chiffon heavily beaded in black. 

Mrs. Arthur Beauchesne, a model 
gown of deep blue French crepe, featur- 
ing the new lines, effectively trimmed 
with bandings of gold and crystal 


beads. 
* * * 


Colonel K. R. Marshall, of Toronto, 
was in Ottawa for the State dinner, 
and was a guest at Government House. 

* * * 

Mr. and Mrs. R. N. Irvine, of Castle 

Frank Road, are spending a few weeks 


in Miami, Florida. 
+ + 7 


General J. T. Fotheringham, of To- 
romto, entertained at dinner on Wed- 
nesday night of Jast week in honor of 
Major-General and Mrs. E. <. Ashton. 

* + * 

Mr. and Mrs, C. L. Burton, of To- 
ronto, were in Ottawa for the cere- 
monies in connection with the opening 
of Parliament, 


Speaker of the Senate and 
presentation costume. 


—Photo by John Powis. 


Thirty Years of Empire 
Service 


HE thirtieth anniversary of the 

founding of the Imperial Order 
Daughters of the Empire was cele- 
brated by the Municipal Chapter of 
the Order in Ottawa on St. Valen- 
tine’s Day when a luncheon was 
given in the Chateau Laurier at which 
the guests of honour were Her Ex- 
cellency, Lady Willingdon, Honorary 
President, and Mrs. John A. Stewart, 
National President of the Order. Mrs. 
Stewart addressed the meeting and 
gave a resumé of the growth and work 
of the Order since its inception. There 
are now 700 chapters of the Order in 


that anybody who can press 
a lever can operate. That 
even the modest purse 


can afford ! 


SCOPe projyector, for 
Showing home movies, 
as low as $70. 


Designed for amateurs, b 


who so simplified picture-taking that 


Canada and some 22,000 members. 
Mrs. Stewart made particular refer- 
ence to such important phases of the 
work as the war memorial by which 
half a million dollars is devoted to 


bursaries and overseas scholarships; 
the important child welfare work car- 
ried on in every province; and the 
welcome and aid given by the chap- 
ters all over Canada to the new 


Concentration is one of the Secrets of our Success. 


To know the newest modes; to study the individual figure; to discern be- 
tween the needs of ordinary support, or surgical belt ; to be able to “fit like a 
glove” from one of the largest and most varied stocks, and to know material, 
‘ing—ASSUREDLY CONCENTRATION 
The contents of Helen’s House of Corsetry is 
t no height at all, to ever 


workmanship, and style when buy 
IS OUR BIGGEST ASSET! 
complete, from size 26 to 56 inches, and (rom almos 


so tall! 


We List Below a Few of Our Lines 


Thomson's Back-Lace Corsets 
Sse ema from $5.00 to $12.00 


Treo Princolettes 


6 ESE eseee from $5.00 to $14.00 
Rival 


Nature’s 
Corselettes” 


€ Siwlacacecete from $3.50 to $15.00 


We carry all styles of girdles, wraps, belts, brassieres, 
bandeaux, etc., besides having the facilities for cus- 


“Inside Belt 


tom-made corsetry. 


For Your Next ‘Figure Garment’? Make an Appointment at 


Telephone GErrard 6483 


If you cam press @ 
lever you can take moo- 
tes with this extremely 
simple little camera. 


Ta 


You can get a Koda- 





y the men 


snapshot-making became easy enough 


for children 


F you can look through a finder and press 
a lever, you can take successful home 
movies, either in black-and-white or in full 


color, with this remarkably 
camera. 


You'll get wonderfully clear and in- 
teresting movies, even if you are an absolute 


beginner . . . even if you’ve 
camera in your hands before. 


The ease and convenience of it all will 


surprise you. 


And if you can afford the ordinary acces- 
sories of modern life, you can afford a 


Ciné-Kodak, 
Imagine the thrill of seein 


Unbiased by the precedents and prejudices 
of professional cinema camera design, the 
men who made still photography so easy 
have now made home movie-making 
equally simple for you. 

That’s the point to remember. 
want the simplest movie camera you can 
get, one that a child could operate. 

With the Ciné-Kodak, all you do is press 
the lever and you take movies. Then send 
the film to any Ciné-Kodak processing 


simple little 


never had a 


station. 


Developed by the men who simplified 
amateur picture-taking 


In a few days, you receive it 
back—without cost; developing is included 
in the price of the film. 


9 


270 DANFORTH AVE. 


Just Across the Viaduct. 


You 


plan. 


And, with the Kodascope, you project —— 


g your own 


child smiling, dimpling, walking across your 


home movie screen. Your own loved ones, 
kept just as they are... never changing, 


never aging . . . in marve 


pictures that you yourself make, 


lous motion 





the pictures in your own living room— 


Ciné-Kodak 


MAIL 


Concentration! 


“To know one thing and 
know that one thing well’’. 


Gossard Foundation Garments 
53d Wek ee from $3.50 to $25.00 


Camp Surgical Supports 
seyese Wound from $6.50 to $12.50 


Silk Knit “Slimmer Waistlines” 
+s+eee.s.. from $10 to $20.00 


Store Hours 9 a.m. to 10 p.m. 


ro R FREE 
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British settlers. She emphasised the 
fact that further development was 
needed in the work for which addi- 
tional membership and effort would be 
required. 
























sharp and clear—as easily as playing a 
record on the phonograph. 

With Ciné-Kodak Safety Film, regular 
or panchromatic, the Ciné-Kodak takes 
black-and-white pictures. By using Koda- 
color Film and the Kodacolor Filter, Ciné- 
Kodak B or BB f/f. 1.9 takes beautiful 
pictures in full, natural color—every color 
that the eye can see is recorded for vou in 
home movies. 

Any Ciné-Kodak dealer will be glad to 
demonstrate the Ciné-Kodak and to show 
you Kodacolor on the screen. To permit 
buying from income rather than capital, 
many offer an attractive deferred payment 





BOOK 








Canadian Kodak Co., Limited, Toronto 9, Ontario. 


Please send me, FREE and without obligation, the book- 
let telling me how I can easily make my own movies. 


Street 


Simplest of Home Movie Cameras Cit 


a aL a Aine gn ee em 02 
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THE SOCIAL WORLD 


The Lieutenant-Governor of Ontario 
and Mrs. W. D. Ross entertained at a 
reception at Government House, To- 
ronto, on Saturday afternoon of last 
week in honor of the visiting artists 
of the Mendelssohn Choir and _ the 
members of the Cincinnati Symphony 
Orchestra. The reception was a most 
enjoyable one and very largely attend- 
ed. The Lieutenant-Governor and Mrs. 
toss, attended by Colonel Alexander 
Fraser, received in the drawing-room 
which was attractively adorned with 
plants in bloom and spring flowers. 
Mrs. Ross looking extremely well in 
grey lace with pearls for ornament. 
Mrs. F. N. G. Starr, smart in black 
velvet printed with silver, with hat to 
match, assisted her sister, and Miss 
Susan Ross in a pretty beige lace gown 
was an attentive and attractive young 
hostess in the ball room where tea was 
served. Assisting were Mrs. Donald 
toss, Mrs. Eric Haldenby, Miss Helene 
Fraser, Miss Mary Barker, the Misses 
Rhoades, Miss Stephanie Bastedo, Miss 
Charlotte Towers, Miss Sylvia Cayley, 
Miss Jean Ross and her brother, John. 
Those present included, Mrs. Lionel 
Clarke, Mr. and Mrs. Angus Mac- 
Murchy, Colonel and Mrs, MacFarlane, 
Mrs. Newton Rowell, Dr. F. N. G. Starr, 
Mr. and Mrs. R. Y. Eaton, Mr. and 
Mrs. J. B. Laidlaw, Mrs. Dalton Davies, 
Mrs. Howard Ferguson, Mr. and Mrs. 
Wadsworth, Colonel and Mrs. John 
Bruce, Dr. and Mrs, Ham, Mr. and Mrs. 
John McKee, Mrs. George Dickson, 
Miss Alice Cummings, Hamilton, Hon. 
Charles and Mrs. McCrea, Major and 
Mrs. Albert Gooderham, Mrs. John 
Stewart, Perth, Mr. and Mrs. Hector 
Charlesworth, Mrs. J. K. George, Mrs. 
Leonard Murray, Miss Margot Murray, 
Mrs. Frank MacKelean, Mrs. Leo 
Smith, Mr. and Mrs. Richard Tatter- 
sall, Mr. and Mrs. Ernest Seitz, Dr. and 
Mrs. Graham, Mrs. S. B 
Gundy, Mrs. William Finlayson, Cap- 
tain and Mrs. Machell, Mrs. W. O. For- 
syth, Mrs. F. H. Barlow, Mr. and Mrs. 
J. H. Gundy, Mrs. Dalton Davies, Mrs 
Walter Massey, Dr. and Mrs. Fricker, 
Mr. Fritz Reiner, Cincinnati, Mrs. Mal- 
colmn Wallace, Mrs. H. D. Warren, 
Mrs. Hamilton Burns, Mr. and Mrs. 
Wallace Barrett, Mrs. George McCann 
Mr. George McCann, Colonel and Mrs 
4. T. Kidd, Hon. Arthur Meighen, Mr. 
Robert Holmes, Mr. Fred MackKelcan 
Mrs. Nesbitt, Miss Agnes Dunlop, Mr 


Roscoe 


and Mrs. ID. C. Bremner, Mr. Stuart 
Strathy Mrs. John Garvin, M) ind 
Mrs. W. G. Watson, Miss Mona Bates 


Reginald Stewart, Mr 


Miss Adele Boul- 


Mr. and Mrs 
and Mrs. Carl Hunter 


ton, Mr. and Mrs. Er Fricker, Dr 
Alexander Primrose Dr ind Mrs 
Moore, Mr. and Mrs. de Bruno Austin 
Dr. Duncan Campbell Scott, Ottawa 


Mr. and Mrs. T. G 
Mrs. E. R. Wood. 
* * # 


Bradshaw, Mr. and 


Mrs. H. D. Warren, of Red Gables, 
Wellesley Street, Terento, entertained 
it tea on Sunday afternoon for the 
speakers and out-of-town delegates to 
the League of Nations Model Assembly, 
ind, with Miss Betty Lang, received in 

smart gown of black moiré and lace 
with pearls for ornament. Miss Lang 
was charming in a jade green crepe 
with lace, 

* * * 

Mr. and Mrs. Campbell Reaves, of St. 
i Street, Toronto, and Mr. and 
Mrs. Stephen Haas, of Prinee Arthur 
Avenue, Toronto, are at 


(jeorge 


Pasadena, 
(‘alifornia. 
* ce 
Mrs. Norman Somerville, of St, Ed- 
mund’s Drive, Toronto, entertained at 
teu on Saturday afternoon of last week 
daughters, the Misses Margaret 
Martha Somerville 





Miss Susan Ross, daughter of the 
Lieutenant-Governor of Ontario and 
Mrs. Ross, entertained at luncheon on 
Monday of this week at the Eglinton 
Hunt Club 

Mrs Arthur I). Miles f Willcocks 
Stre ont entertained sixty of 
her friends it a birthday 

incheon on Friday of last week It 
was a ery delightfu ision The 
popular hostess received her friends in 
i very smart gown of green georgette 
Vitl orsage ot butterfly roses 
Luncheon was served n lifferent 

t s done with Cala lilies 

fi rs attractively arrang 

rooms were ighted witt 

es 1 si r t lers Mrs 

| ies ! I sister, Mrs 
Edmurt Bristol, Mrs. Stewart, of Perth 
Mrs | \ Dunlap Mrs Hamilton 
Bul Mrs. J LD Ivey Mrs. A P 


Sul Bolte Mrs 
Geoffrey Beatty, Mrs. C. A. Pipon, Mrs 
Douglas Ridout, Mrs. Allan Macdonald 
Miss Adele Boulton, Mrs. T. A. Brown 
Mrs Abbott Mrs Leonard Murray 
Mrs. Claude Fox, Miss ly Maule, Mrs 
Sybil Murray Mrs. Bastedo 
a * * 





My ind Mrs 
Miss Margaret 
Toronto after a five weeks’ sojourn 


the West Indies 





Walmer Road 
Foronto, held her first reception since 
er marriage at het esidence on Fr 
Mrs. George 
bride 


i 
formerly Miss Dorothy Parker wore 


day afternoon of last week 
Porter received with her The 
her wedding zvown of parchment satin 
vith fitted bodice and long full skirt 
with bridal train. She carried a bouquet 


roses. Mrs. Porter was smart 


f sunset 


n black crepe, with terra cotta at the 


neck and wrists. She wore a long rope 


f pearls and irried Talisman 
Palisman 
sweet peas were ised in 
ind the tea table, done with daf 


fodils and mignonetté and tal 


room 
candles in silver r presided 
over by Mrs. E. B. Ryckman, Mrs. Jo 
Harris Mrs 
Arthur 


iss.stants were 


Gibson Mrs Chester 
Robert Fennell, Mrs 
Miss Ada Allan The 
Mrs, John Porter Mrs Andrew Me 
Lean, Miss Barbara KRyckmar Miss 
Kathleen Gibbons, Miss Mary Rowell 
Miss Katherine 


Allan and 


Strickland 
* + * 
The Lieutenant-Governor 
Hon. W. D. Ross, and the Hon. Ran 
dolph Robert Bruce 
nor of British Columbia, were guests at 
dinner of Mr. Alfred Beardmore, of St 
Street, Toronto, on Saturday 


Ontar.o 


Lieutenant-Gover 


Creorge 
night of last week 
* — 

The second concert by the Mendels 
sohn Choir at Massey Hall, Toronto, on 
Friday night of last week had an 
equally large audience as on the pre 





roses forget-me-nots and 
l 


vious night. The Government House 
party consisted of Miss Susan Ross, 
attended by Colonel Alexander Fraser, 
A.D.C., Miss Jean Ross and Miss Sheila 
Fraser. In the great audience were 
noted, Sir Joseph Flavelle, Lady Fal- 
coner, Dr. and Mrs. Ernst MacMillan, 
Mr. and Mrs. C. N. Candee, Mr. Justice 
W. R. Riddell, Mrs. Riddell, Dr. and 
Mrs. J. C. McLennan, and their guest, 
Mr. Duncan Campbell Scott, of Ottawa, 
Mrs. H. D. Warren, Miss Lily Waldie, 
Mr. W. H. Hewlett, of Hamilton, Pro- 
fessor Pelham Edgar, Mrs. A. W. 
Austin, Mrs. Frank MacKelcan, Mr. 
Fred MacKelcan, Miss Agnes Dunlop, 
Mrs. Howard Ferguson, Mrs. A. E. 
Gooderham, Mrs. Charles Macdonald, 
Mrs. J. B. Laidlaw, Miss Frieda Laid- 
law, Miss Mona Bates, Miss Dorothy 
Harding, Mrs. George Strange, Mr. R. 
S. Bickle, Hon. James Craig, Mrs. 
Craig, Miss M. K. Nairn, Dr. and Mrs. 
Von Kunitz. 
* * * 

In Saint John’s (Stone Church) Saint 
John, on a recent Saturday, the rector 
Rev. J. D. Naughton, solemnized the 
marriage of Dr. George A, Belden Addy, 
M.D., F.A.C.S., son of the late Dr. 
Henry G. Addy and Mrs. Addy, of 
Saint John, and Miss Grace Hastings 
Fleming, only daughter of the late Mr. 
and Mrs. William Armstrong, of Saint 
John. The wedding, on account of the 
prominence of the principals in the 
event, was of great interest socially, 
not only in the city but throughout 
Canada and the United States. Al- 
though there were no invitations of a 
formal nature issued, a number of in- 
timate friends gathered in the church 
to witness the ceremony. The _ bride 
wore a becoming traveling costume of 
navy blue broadcloth, trimmed with 
moleskin. Her hat was of navy blue 
felt and straw and she carried an arm- 
ful of pink roses, which she distributed 
among her friends before leaving the 
chureh, In the absence of bridesmaids 
or groomsman Dr ". OW White, 
Mayor of Saint John, a personal friend 
of the bridegroom, and Mrs. W. E. Ron- 
ley, the bride’s most intimate friend, 
acted as witnesses. Mr. George Fleming, 
a cousin, entered the church with the 
bride and also bestowed her hand in 
marriage. Mr, Courtwright Ewing, or- 


ganist, played several nuptial airs from 


Lohengrin whilst the wedding party as- 


sembled at the chancel, and during the 
ceremony, and as the bride and bride- 
groom left the vestry when they signed 
the register, he rendered the wedding 


march from Mendelssohn's setting of 
‘A Mid-summer Night's Dream.” Dr. 
Addy is one of fifteen regents of the 
American College of Surgeons while his 
bride after her graduation from the 
University of New Brunswick, with the 
degree of B.A., became for a period a 
member of the Senate of the University 


of New Brunswick, as representing her 
alumnae. The honeymoon trip is 


taken in the Southern States and 
the return of Dr. and Mrs. Addy, ot 


April ist, they will reside Mm 
John. 
* * a 
Mrs. L. Richmond Harrison and her 


son, Mr. James G. Harrison, gave a de- 
lightfully arranged dinner at their resi- 
dence on Mecklenburg Street, Saint 
John, on a recent Wednesday, in honor 
of Dr. Murray MacLaren, M.P., and 
Mrs. MacLaren, who were about leav- 
ing for Ottawa to remain during the 
parliamentary session. Red tulips and 
feathery ferns were used for decora- 
tion on the beautifully arranged dinner 
table and covers were laid for ten. The 
guests included Dr. and Mrs. Murray 
MacLaren, Hon. and Mrs. Leonard 
Tilley, Mr. and Mrs. Rupert Buchanan, 
Mrs. Busby and Mrs. Arthur T. Thorne. 
* * 

Miss Margaret Bate, of St. Cathar 
ines, who was presented at the State 
Drawing-Room in Ottawa on Friday of 
lust Week, was the guest of Mrs. Ren- 


nie while in the capital. 
‘ , * 
Mrs. J. J. Stothart was hostess on 


Friday afternoon at her residence on 
Mecklenburg, Saint John, at a delight- 
ful bridge party in honor of Mrs. 
Robert Dingman, of New York, who is 
visiting her parents, Colonel M. B. 
Eduards and Mrs. Eduards. The rooms 
were redolent of spring flowers and 
with the pretty gowns of the young 
maids ind matrons assembled as 
guests, presented an attractive tout en- 
semble, Seven tables were in play and 
prizes were awarded to Mrs. Stuart 
White Mrs Victor Davidson, Mrs 
Curry, and Mrs. Dingman was present- 
pretty prize. At the tea 
hour, Mrs. M. B. Eduards presided over 
the tea cups The charming decora- 


ed i guest 


tions on the table consisted of a silver 
bowl filled with hyacinths, tulips, and 
roses, and tall blue candies in silver 
added charm to 
the already pretty effect achieved 

* * 


andlesticks gave an 


Mr. and Mrs. Charles H. Peters en 
tertained at delightful bridge parties on 
Thursday of last week and on the Mon- 
Their 


nee on Leinster Street, Saint John 


lay following. handsome resi 


le 
y decorated for both 
casions wi the lovely spring flow 
ibound in the florists’ win 
lows at this time of year 


was charmir 









rs which 


Especially 


ittractive was the beautifully appoint 
ed supper table with its arrangement 
of silver and rare china and antique 


centre which con 
daffodils and 
Those who won prizes on 
Thursday evening were Mrs. J. V. An 
glin, Mrs. J. D. McKenna, Mrs. J. W 
Campbell, Mr Arthur T. Thorne, Mr 
F. E. Sayre and Dr. J. V. Anglin At 
the supper table, presiding over the tea 
ind coffee were Mrs. F. A. Godsne and 
Mrs. J. V. Anglin Assisting with the 
refreshments were Mrs. H. H. Mac 
Michael, Mrs. CC. D. Ellis, Mrs. Rex 
Carmier, Miss Helen Beatty and Miss 
Mabelle Curry On Monday evening 
prizes were awarded to Mrs. Robert H 
Paterson, Mrs. Donald C. Malcolm and 
Mrs. F. C. Drummie. The supper table 
was presided over by Mrs. F. W. Hill 


silver epergne in the 


tained sprays of tulips 


narcissi 


ind Mrs. Walter S. Allison Assisting 
were Miss J.ouise Hill, Miss Hilda 
Shaw M:ss Gwen McLeod and Miss 
Mabelle Curry 

a * 


Mrs George Y Jones and Miss 
Dorothy Jones, of Woodstock, N.B., en 
tertained at an enjoyable bridge on 
Thursday afternoon, at the residence of 
the Hon. W. P. Jones and Mrs. Jones 
played at eight tables and 
prizes were awarded to Miss Charlott« 
Winslow, Miss Mary Sunder, and Mrs 
T. M. Jones. Tea was served at five 


o'clock 


(ards were 


Of 


Mrs. 


ary 
man Hall, Rev. J. E. Burke, was the N.B., Mr. Robert E. Dingman, of New 
officiating clergyman. The bridesmaid York, and Mr. Rothwell Sherriff, of 
was Miss Margaret Meehan, of Mont- New York, cousin of the bride. 

real and the bride’s brother, Mr. Adrien es 


Richard was best man. Mr. Meehan is 
a graduate of Toronto University and 
is manager of the 
Limited. 


and 


mac, 


Mrs. 


Mr 
spent 
parents, 
Avity, Saint John. 


Miss 
been in 
Kingsmill and his 


has 


Charles 


Miss Diana Kingsmill, at Ballybeg, 
Rockcliffe. Dr. and Mrs, Charles Morse, of Ot- 
2. 2 = tawa, are on a visit to their son-in-law 
Hon. G. Carroll, Lieutenant-Gov- and daughter, Sir Charles and Lady 
ernor of the province and Mrs. Carroll, Tupper, in Winnipeg, and later will go 
accompanied by Colonel D. B. Pap- to Vancouver, B.C., accompanied by 


ineau, 
State 
lencies 


ada 


Mrs. 


The 
daughter 
Pillow, 
Murray 


Mr. Mrs. Walter Scott Vaughan, 

of St. John, N.B., has been arranged to 

take place on Saturday afternoon, Madame 

March 1, at four o’clock, in the Church Georges 

of St. James the Apostle. The bride 

will attended by Miss Sheila Mur- 2@2nd Mr, Henri Coursier. 
phy, maid of honor, and by Miss 

Catherine Evatt, of Boston, Miss Hil- 

dred Clarke, Miss Barbara Henderson in Ottawa after a 

and Elizabeth Maxwell as brides- 





very great interest to many Saint 
John friends of the bride, and in Bath- 


. 
took 
Toronto, on Saturday, Febru- 


Leonard Fraser, of Halifax, is 
visiting her parents, Mr. and Mrs. Paul 
Blauchet, 


say. 


Percy 
several days last week with his 


Margaret 


A.D.C., were in Ottawa for the 
dinner 
the Governor-General of Can- 


Carroll attended the opening of 
Parliament on Thursday. 


marriage of Lucille Marguerite, 


of Montreal, to Mr. 
Vaughan, of Montreal, son of 


SATURDAY NIGHT — “The Paper Worth While” 


Betty Shutter, 


Meehan, of Bathurst, N.B. Allan A. Mackay, 


place in Newman Hall 


Aldermac Mines, 
After the honeymoon trip Mr. 
Meehan will reside at Alder- 


* * * * 


at their residence in Roth- 


* * * 


McAvity, of Winnipeg, Vaughan. 


* 


Mr. and Mrs. Stephen Mc- 


* * * 
Griffin, of Toronto, 
Ottawa, guest of Sir 


daughter, 
* 


Lady Tupper. 


given by Their Excel- 


Lady Willingdon. Hon. and a fortnight’s visit 


* %: The Hon. Jean 


of Mr. and Mrs. Howard W. 


Arthur 
France, and Mr. 


consul general for 


* 


NYONE who can build a home can build a warm home. 
TEN/TEST Insulation is within the reach of all. It 
makes a house snug and weather-tight. It shuts out cold 


dampness and draughts. It saves over 30% of fuel bills. 


4° 


In semmer it keeps the house cool and livable. 


Furnace heat escapes through the walls and roof of ee 


even a well-constructed house, if it is not insulated. There 
are countless unseen places through which air passes. Only 


the best insulation, such as TEN/TEST, can sea/ a house as 


a cork seals a bottle. 


Though TEN/TEST Insulating Building Board costs a little 
more than ordinary lumber, it makes a difference in comfort 
which cannot be measured in dollars. The house becomes a 
real home. Comfort reigns. The cost of installing TEN/TEST 


is absorbed in the saving of fuel over a period of a few years. 


And TEN/TEST insulation lasts the life of the 


INTERNATIONAL FIBRE 


maids. The flower 
Miss Mary Claire Rea, daughter of Mr. 
urst, N.B., of the bridegroom, was the and Mrs. K..G. Rea, and little Miss 
announcement of the marriage of Miss 
Irma Marie, daughter of the late Hon. 
A. D. Richard, of Dorchester, N.B., and 
Richard, of Toronto, to Mr. Pat- 
rick William Meehan, son of Dr. and 
Mrs. 

which 
Church, 
the eighth. The chaplain of New- Mr. Donald C, Skinner, of Saint John, 


daughter of Mr. and 
Mrs. J. G. R, Shuter. 
Skinner, of Saint John, N.B.,. will act 
as best man for Mr. Vaughan, and the 
ushers will be Mr. Gerald S. Parke, Mr. 


rault, Mr. Fortescue L. Foulkes, Mr. 
R. Bayard Manzer, of Woodstock, N.B., 


Lieutenant-Colonel G. S. 
Montreal, was in Ottawa for the cere- 
monies in connection with the opening 
of Parliament, and the Drawing-Room, 
and was a guest at the Chateau Laur- 
Quebec. ier. 
.. 3 

Miss Sheila Murphy, of Montreal, en- 
tertained at a supper dance on Friday 
night of last week at the Mount Royal, 
in honor of the bride-elect, Miss Mar- 
guerite Pillow and 


* * 


Miss Charlotte Stairs, of Montreal, 
and her guest, Miss Florecita de Paris, 
of Spain, who recently arrived in Mont- 
real from New York, were in Ottawa 
to attend lrawing-Room, and were the 
guests of Mrs. Edward Fauquier. 

* * 


Miss Betty Hart, of Montreal, is on 
to Boston, guest of 
her sister, Mrs. Bowen Fairfax. 


Knight, Minister of 
France to Canada, 
tained at dinner last week in honor of 
Mr. and Mrs. Maurice Tillier, of Paris, 
and Mrs. Pierre De 
Malglaive, of New 
guests included the Hon. Rodolphe and 
Lemieux, 
sonthier, 


ore 
Sir George and Lady Perley are again 


weeks in the South. 


building. 








girls: will be little 


Dr. Géorge T. 


Mr. Rene B. Per- 


Cantlie, of 









Mr. Walter Scott 







fs 


in Ottawa, enter- 










York. The other 


and Mrs. 
Mr. Straszewski, 
Poland of Montreal 


.Mr. 


sojourn of several 
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Canadian © 


> ‘oun 
of Lyons Limited 


opens the New Canadian Mill 
for the Production of Broadsilks 


Now it is possible for Canadian fashion lead- 
ers to anticipate the smartest creations 
carried out in the newest silk fabrics, at the 
precise moment they are sanctioned in Paris. 


Ladies of refined and exclusive taste look to 
the new T.S.R. of Lyons mill at Cap de la 
Madeleine for these beautiful fabrics which 
have made Lyons the heart of the silk 
industry. 


Georgette, Crepe-de-Chine, Crepe Canton 
thrill the appreciative with their exquisite 
softness and draping grace, and now 


Crepe Martha and Crepe Vaporeuse 


have come to make the first spring-wear 
creations of sheer delight. Both are exclusive ‘ 
to and registered by the T.S.R. of Lyons 
Limited, and are amongst the wonders of the 
modern silk weaves. See these exquisite 
fabrics at your favorite store . . . their grace 

and beauty is an inspiration. Made in Can- 

ada, by experts from Lyons. 


Canadian T.S.R. of Lyons Limited 








TEN/TEST comes in strong, solid sheets, of any thickness 
required, which are built right into the house .. . as 
sheathing, as roof insulation, or as a base for plaster. It is 
so made that neither heat nor cold nor no‘se can pa’s 
through. TEN/TEST is a Canadian product, developed to 


beat the Canadian climate. 


Will you write for a free booklet which tells you a great deal 
about home building? Ask for your copy of ‘‘TEN/TEST 
and the Most Wonderful Adventure in the World.” 
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Safety for 


the Investor 


— 


Background of the 


TORONTO, CANADA, MARCH 1, 1930 ” 


Wheat Fight 





World Over-Production Induced by High Prices of 1924-25—Attempt to Maintain Uneconomic 
Price Level Foredoomed to Failure—Need for Production Control and Lower Costs 


H} prairie wheat pool situation has been passing 

through a hectie and confusing newspaper contro- 
yersy. With international ramifications. Seeped with 
contre dictory propaganda, in which the wish was often 
father to the thought, the reading public may be ex- 
cused if they are wondering what it is all about. The 
only point made fairly clear during the last few weeks 
is tha’ some sort of a crisis has overtaken the much 
discussed orderly marketing grain craft, after several 


years of unusually smooth sailing. The reason at least 
s clear: Wheat prices have been dropping consistently 
and persistently since July 27, when the peak 1929 cash 


price tor No. 1 Northern of $1.78 per bushel was 
reached —and the bulls insisted that it would surely go 
to two dollars, or more. This argument applied to both 
pool « icials and the grain trade. Since that time, un- 
fortunately for the Pool, the importers appear to have 
had the better of a gigantic battle. Instead of predicted 
two dollar wheat the price gradually slipped back to 
$1.16°, by February 19th, as against $1.33% of one 
year aco When we had an exceptionally large crop. 

, The reason for this condition naturally called for 
weighty judgment from pool officials, bankers, poli- 
ticians statisticians, grain experts—-and just everyday 
newspaper reporters. Human nature being what it is, 
they naturally could not agree. The European wheat 
buying pool came in for much criticism: the bankers 
were accused of becoming overly nervous about continu- 
ing to back the pool unreservedly, as a financial risk,— 
in view of falling prices; the stock market collapse was 
plwced in the picture as an ally of the bears: fear of 
certain distressed brokers, with large grain subsidiaries, 
prompted pool officials to seek and secure some sort of 
suaranteeing assurance from the prairie governments— 
just what, has not been detailed. 

It was feared that unorderly dumping might serious- 
ly influence the market price. The western premiers 
indertook to step in and pose as a safety valve between 
the banks and the pool, if necessary. The problem was 
not entrusted to the legislatures. Whether they realize 
the full import of what has been so lightly assumed, by 
way of a new political expedient and dangerous preced- 
ent, is quite another matter. What applies to the pool 
should with equal wisdom apply to private corporations. 

Several articles covering the grain situation have 
appeared in “Saturday Night” during the last few 
montl so readers must be fairly familiar with the 
general situation. One outstanding factor still remains 
unsettled, but it has become much more serious within 
the last two months. It was long no idle boast among 
westerr. wheat pool officials that they could not only 
contro! the flow of export grain this season, but they 
would eventually get their own price—or what they con- 
sidered Canadian wheat is worth, in view of a short 
world -rop. On the other hand foreign importers have 
been ially firm and consistent in an opposite policy — 
based on an open market and actual conditions. The 
result Las been lack of anticipated demand for Canadian 
produces, and a fading price. Two powerful forces re- 
nain ed up against one another in the greatest inter- 


hatio gamble in wheat ever staged. The stake is 
price sontrol. Loss to pool prestige, as it now stands, 
may fatal—and at least temporarily serious for 
Canac 

*~ 

May angles have been covered in the press, but one 
impor t phase has been overlooked. Price control of 
ny \ d commodity has never got far beyond theory, 
and is .ot in accord with the long recognized science of 
cono s, based on supply and demand. Even the recent 
histor f rubber and cotton again provides confirmatory 
evider Some claim Canadian wheat is an exception. 
That ) is purely theoretical, and fails to take the 
huma lement and nature into consideration. In order 
to res: ate prices successfully it is equally necessary to 
regul production. One naturally affects the other. 
Whea ow furnishes a striking illustration. As pro- 
lucti nereased prices tended to decrease, logically, — 
in sp f any artificial means the pool, grain trade, or 
politi is could conceive. And so it may be worth 
while see how the inevitable statistical records have 
Worke sut during, say the last five years. 

Th demand for higher prices, as a means to increase 
the far ners’ returns on his industry, is due partly to 
‘he eff ts of post-war depression and, in a similar de- 
sree, the assuring propaganda carried on for the pro- 
notion and maintenance of the various pools. What- 
ever 1 be the fixed official policy pursued by Wheat 
Pool oficials, in particular, thousands of farmers have 
been tiught to expect that the world price of wheat 
‘ould be raised by its operations. Sufficient emphasis 


las not been placed on the fact that any permanent 
remedy can come only from reduction in the cost of 
broduction. Insistence on higher prices, through arti- 
‘ical means, explains the demand for protection of farm 
vroducts, and has an important bearing on the present 
Wheat situation, 

The influence of this propaganda on world produc- 
‘ion and markets should have become self-apparent. AS 
‘1 Object lesson, consider the world production of wheat 
(uring the last five years, which must necessarily be 
based | ‘ It is impossible to secure 
‘solutely accurate figures. Probably the most authori- 
‘tive statisties have been compiled by the International 
Institute of Agriculture, a body supported by the gov- 
‘ments of several countries and representing a con- 
‘*Ivative official viewpoint. These tell their own im- 
*Tessive story, Exeluding Russia, world wheat pro- 
lection since 1924 is clearly sized up, as follows: 


rgely on estimates. 


cond Ce .... 8,047.237,000 bushels 
1925 eee. _.. 8,259,440,000 bushels 
eee oc tee :. 326,000 bushels 


305, 
1927 _.... $,.477,361,000 bushels 


By F. C. PICKWELL 


WOES wo ae ie Bak 3,777,358,000 bushels 
SUEY S000 4 Cea weak s 3,236,582,900 bushels 


_ Difference in 1928 over 1924, 730,121,000. 

The 1929-30 crop yield was much lower in Canada, 
the United States, Australia and the Argentine. This 
was due to adverse conditions, and not to any decline in 
the acreage seeded. 

That this greatly increased world production was not 
simply the result of good growing conditions, but an 
absolute increase, is shown by the acreage sown during 
the same period. This was as follows: 





R. S. LAW 


who has been appointed President of the United Grain 
Growers, Ltd., in succession to the Hon. T. A. Crerar, 
who recently joined the Dominion Cabinet 


Argentine Australia Canada 


acres acres acres 
17,793,100 10,824,966 22 205,571 
20,900,000 14,812,264 


’ 


1924-25 


1928-29 24,199,140 


*2 000,000 


*3,200,000 *4,000,000 


* Increase. 
India 
Italy 


oes 8-5 1,000,000 increase. 
ion yhe he -% 1,000,000 increase. 


There were also increases in other countries of 
smaller amounts, but the fact that wheat acreage in- 
creased considerably is beyond question. At the same 
time there has been a marked increase in the annual 
wheat carry-over in Canada, as previously pointed out 
in these columns, at the end of each crop year. The 
official figures, compiled and published weekly by the 
Board of Grain Commissioners, are as follows: 


July 3 1925 26,482,696 bushels 


July 31, 1926 35,601,194 bushels 


UES) ky POY ose. oso se 50,765,435 bushels 
MEE iy BO oso i Care win 77,626,071 bushels 
SUEY GL, LOUD «sv oko 104,426,327 bushels 


* This total does not include some 25,000,000 
bushels in United States positions, as compared to 16,- 
000,000 bushels in 1928, 

The wheat carry-over in the United States has been 
equally significant and serious, as a bearish element. 
In that country the crop year ends on July 1st. During 
an era of high prices, the increasing annual reserve 
reveals astonishing proportions. Here are official carry- 
over figures covering the same five years, as covered in 
Canada: 


RMS eos ene ed ok, eS dS 115,000,000 bushels 
Ie eke es kee eG . 98,000,000 bushels 
ME ers atts a Sins eee eS 123,000,000 bushels 
a 128,000,000 bushels 
MT a shale Sich te SSS te eae 245,000,000 bushels 


The approximate carry-over in Canada and the 
United States at the beginning of the 1929-30 crop was 
375,000,000 bushels of wheat, which remained in com- 
petition with last year’s crop marketing plans—to say 
nothing about the Argentine and other countries. These 
are plain facts which the public might bear in mind 
when they talk about deep, dark conspiracies against 
the wheat pool. 

(Continued on Page 30) 


Can Banks Halt Falling Prices? 


Intelligent International Co-operation May Nullify Shortage 
of Gold—Would Prevent Business Depression 


HE deflation in 1920-21 brought into sharp relief the 

outstanding problem in world finance, the control of 
the general level of prices. In the years which have 
intervened, intermittent action has been necessary to 
prevent rising prices, but in the last few months it has 
become clear that the basis of the present price level is 
somewhat precarious and that without decisive correct- 
ive measures, falling prices will ensue bringing on a 
general depression while industry and agriculture are 
adjusting themselves to lower costs and wages. Those 
who control the policy of the important Central Banks 
fully understand the widespread ill-effects of declining 
prices, but nevertheless, says the Royal Bank of Canada 
in its last monthly letter, it seems pertinent to enquire 
whether the imminence of this danger is appreciated 
and whether a basis of co-operation 
for corrective 
achieved. 

World production of wheat, lum- 
ber, newsprint, coffee, sugar, cocoa, 
rubber, wool, and many other com- 
modities, has exceeded consumption. 
The available capacity and equip- 
ment for the production of iron and 
steel, automobiles, textiles, and many 
other manufactured products is sub- 
stantially in excess of that warrant- 
ed by volume of demand. If one 
considers a single commodity such 
as sugar, or the position of a single 
industry such as automobile manu- 
facture, the situation within that 
particular industry may seem self- 
explanatory. 

It may be true that there is a 
greater production of lumber or 
coffee than the world can use, but 
when it is found that substantially 
the same facts are simultaneously 
true concerning commodities as di- 
verse as copper, wheat and textiles, 
and the others mentioned above, the 
assumption seems justified 
world buying power is not being 
maintained at a satisfactory level. : 
Although over-expansion in a single. <* «= ‘ 
industry is a matter for correction within sthe industry, 
when overproduction becomes general im mayyrlines, 
that fact constitutes prima facie evidence: that*ttys the 
price structure which in turn is governed Dy the mone- 
tary situation, that is at fault. When most of the 
countries of North and South America and Europe find 
that a large proportion of their major industries are on 
the verge of depression, there is no hope in the dictum 
that workers must seek employment in less congested 
industries and that the surplus plants must be adapted 


action has been 


a 


days of f 
the U 





J. R. MURRAY 


Who has succeeded the late Dr. Magill 
as secretary of the Winnipeg Grain 
Exchange which is occupying a central 
. position on the business stage in these 
that mg wheat prices. Mr. Mur- 
ray was aggistant general manager of 3.7 per cent.; from 1918 to 1928 
P Grain Growers, Ltd, for 7 

“;tomany years. the increase amounted to only 1.8 


to new uses. There are no industries in a position to 
receive such an overflow. 

For a full understanding of this problem, it is neces- 
sary to examine the following factors:— 

1. Gold supply and its relationship to price struc- 
ture. 

2. Trend of prices. 

3. Old and new monetary policies. 

Although the policies of Central Banks may, under 
certain conditions, exert greater influence upon prices 
than scarcity or surplus of gold, yet gold is the base of 
the world’s present monetary system and there are a 
number of economists who proclaim that the world’s 
gold resources are inadequate to maintain the present 
price levels. An examination of present and potential 
supplies seems to be in order. In the 
years immediately following the war, 
the mobilization of gold reserves by 
Central Banks, together with the 
increased use of cheques and paper 
currency, released a substantial 
amount of gold. In effect, this in- 
creased the gold supply. 

As against these factors which 
tend to increase supply or reduce 
demand, there is the post-war price 
level which has been 50 per cent. or 
more above the level of 1913. This 
price level has produced a corres 
ponding increase in the amount of 
credit required for a given volume of 
business, and necessitated greater 
gold reserves. While there has been 
an increase of 60 per cent. in the 
volume of the world’s monetary gold 
reserve since 1913 this increase has 
been offset by change in price level 
and in more recent years by the sub- 
stantial growth in external and in- 
ternal trade of all countries. 

From 1893 to 1918 the annual 
cumulative increase in the world’s 
monetary gold supply amounted to 


per cent. Joseph Kitchin, a recog- 
nized authority on gold, does not believe the supply is 
likely to increase by more than 2 per cent. a year 
during the next six years. 

The first of the following tables shows Kitchin's 
estimate of world gold production in 1926, 1927 and 
1928. The second table shows the utilization of gold 
from 1922 to 1928, and the third table gives an estimate 
of the stock of gold money on hand and the rate of 
annual increase from 1867 through 1929, together with 

(Continued on Page 22 


P. M. Richards, 
Financial Editor 








Wet. the Canadian stock markets are demonstrating 
that they have at least achieved part of the in- 
dependence claimed for them a year or so ago. They no 
longer slavishly reflect every up and down in New York; 
only the downs. 
+. * * 


HE fact is, Canadian stock markets are marking time 

and will probably continue to do so until the wheat 
situation resolves itself, which may not be for a couple 
of months yet. It should not be overlooked that Cana- 
dian stocks are in a less favorable position from which 
to move upward than American issues of corresponding 
status. This country being so much more dependent 
upon its natural resources, the wheat crisis is a corres- 
pondingly larger and more menac- 
ing cloud in our’ business sky. 
While there is no oceasion for 
anyone going around with his 
head wrapped in gloom, there cer- 
tainly seems no reason to look 
for any real advance in Canadian 
common-stock prices until the 
wheat cloud is dispelled and the 
sun of progress shining again. 





Fortunately that’s only a matter of time in 
like this. 


a country 


* * * 


ate in the meantime, let me call your attention to the 
fact that there are good bonds and preferred stocks 
turrently available at particularly attractive prices. 
Not only do they afford especially good yields, usually 
sreater security of return and the likelihood (though 
this applies more to the preferreds) of price apprecia- 
tion in due time, but they are also less susceptible than 
common stocks to unfavorable market influences. 
* ” om 
| sateaaiienacsiaaee issues, from the viewpoint of yield, look 
particularly attractive at this time. 


Consider, for 
example, Canadian Canners 6 per 


cent. first preferred 
around 88, yielding 6.81%; Maple Leaf Milling 7% “A” 
preferred at 103, yielding 6.79%: Beatty Bros. 6% first 
preferred at 90, yielding 6.66% (convertible into 
mon at 1% for 1); Tip Top Tailors 7% preferred at 
102 yielding 6.86% (convertible into common 2 for 1): 
Goodyear Tire of Canada 7% preferred at 107 yielding 
6.54%; Canada Cement 61% &% 
preferred at 94 yielding 6.91%; 
Canada Bread 7% “A” 
at 115 yielding 6.08%: 


com- 


preferred 
Simpsons 
Ltd., 615 %preferred at 92 yield- 
ing 7%; Canadian Hydro-Electric 
Corp. 6% preferred at 81 ly yield- 
> Standard Paving and Materials 7% pre- 


¢ /o 





ing 7.36% 
ferred at 90 yielding 7.77% 


‘.4¢% (convertible into common 
2% for 1); Abitibi Power and Paper 6% preferred at 
75 yielding 8%; Canada Steamship Lines 6% pre- 
ferred at 71 yielding 8.45%: United Fuel Investments 
6% preferred at 76 yielding 7.89%. 


* * * 


N THE case of most of these issues there is no reason 


for the low price and high yield other than lack of 
market interest in this class of investment, although 
such issues as Abitibi and Canada Steamships are de- 
pressed by currently unfavorable conditions in their 
industries. However, in both these cases there have 
been official intimations that the preferred dividends 
are not in danger. 


* * *x 


SINCE the stock split and debenture issue were an- 

nounced by B.A. Oil there has been a great deal of 
srumbling by followers of the issue, who allege that at 
the time the fifty-cent bonus was declared last December 
the directors gave shareholders to understand that a 
nice ripe juicy plum was soon to be handed them. True, 
they say, the stock has been split, but the benefit of that 
split has been more than offset by the creation of a prior 
charge on earnings and assets in the form of the $5,- 
000,000 debenture issue. In short, they say, the direct 
ors have deceived them, and they point to the market 
action of the stock lately as evidence of the 
disappointment, 


general 


I am unable to see the justice of this argument All 
that the directors undertook to do on December 6th last 
was to “give further consideration to the interests of 
shareholders.” This undertaking 
has been made good by the split 
in the stock. As for the deben- 
ture issue, obviously the com- 
pany’s assets are increased by the 
amount of the issue, so that the 
equity behind the common shares 
remains as before. As regards 





the charge on earnings, the directors must expect that 
the company will make more than interest and sinking 
fund requirements from the use of this additional capital 
or they would not have made the issue, and such surplus 
earnings will naturally accrue to the common stock 
All of which seems sufficiently obvious 


* * * 


‘HE upswing in the American markets in the last 
few weeks has produced some fear of a reaction 

in the near future. The Standard Statistic Company, 
for example, is by no means bullish in regard to the 
near-term outlook. 
angle,” 


“Viewed from a strictly long-pull 
it remarks currently, “the outlook for common 
stock prices is still favorable. There are reasons for believ- 
ing, however, that a rather sharp temporary setback 
may be witnessed before the main bull trend is re- 
newed with vigor”. Right or wrong, there is no doubt 
that this is a time for exercising considerable caution 
in regard to common stock commitments. 
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EIGHTEENTH ANNUAL REPORT 


THE STERLING TRUSTS CORPORATION 


Head Office: The Sterling Tower, TORONTO Branch: REGINA, SASK. 


DIRECTORS AND OFFICERS 
W. H. WARDROPE, K.C., President, Hamilton, Ont. 


Vice-Presidents 


A. W. BRIGGS, K.C. NORMAN SOMMERVILLE, K.C. 


CHARLES BAUCKHAM 


J. W. SCOTT DR. J. W. RUTHERFORD, M_P. 
H. P. KENNEDY C. H. BURGESS 


CHARLES BAUCKHAM, Managing Director 
WM. C. McBRIEN, Manager Real Estate Department 


JOHN HALLAM W. A. BOYS, K.C., M.P. 
LORNE JOHNSON W. H. McEWEN, K.C. 


JAMES R. LOVATT, Secretary 
LORNE JOHNSON, Manager Regina Branch 


BALANCE SHEET AS AT DECEMBER 3ist, 1929 


ASSETS LIABILITIES 


Book Value of Real Estate: 
Office Building, Regina............ccocscsssscsssesseeseseses.$ 
i fy LE gy eee 


Capital 


Capital Stock: 
uthorized, 20,000 shares of $100.00 each......§ 2,000,000.00 
Issued, 9,402 shares of $100.00 each, on which ———————= 
there has been paid 

Reserve Fund 
Accounts Payable 
Deferred Profits Reserve 
Reserve for Income War Tax, 1929 (estimated).. 
PPRORE GENE  Eiii sseccssceeserentcnssscevecssasnessesssssesvesosevsssnses 


105,000.00 
12,227.87 


. ‘ $ 117,227.87 

Office Furniture and Fixtures, etc., less Depre- 
ciation . 
Safety Deposit Vaults. 
Mortgages and Agreem 
Principal . 
Interest Due and Accruec 





7,686.00 
17,105.46 





3,193.83 
$551,315.13 
18,446.11 
oe = 569,761.24 
Stocks and Bonds and Accrued Interest (at cost) 49,397.17 
Advances to Estates, Trusts and Agency Account 92,448.59 
Fees, Commissions and Accounts Receivable, etc. 19,983.35 
Cash on Hand and in Banks..........cscscsssseesserseesss 56,792.78 
$ 930,402.46 930,402.46 
Guaranteed Trust 
LL TS 


Mortgages: 
PCMREIOEN . caccicstcnpntinennncnnnincm GeO T Eee 
Interest Accrued 7,804.04 


$405,729.98 
Government and Municipal Bonds, at 
cost and accrued interest.......§ 46,027.14 
Cash on Hand and in Banks... 108,094.72 
———$ 


Guaranteed Trust 


Guaranteed Trust Certificates 

Interest Accrued on Guaranteed Trust 
Certificates. 

Deposits Bearing Interest. 


$349,585.04 


woe 51 18.94 
wes 205,147.86 








559,851.84 559,851.84 


Estates, Trusts and Agency 


Funds and Investments and Book 
Value of Assets held for Ad- 
ministration, Realization and 
Distribution ............ccscoqescesss-$10, 188,723.70 
Cash on Hand and in Banks......... $0,913.48 
——$10,239,637.18 


svsoveseseeseees $1 1,729,891 .48 


Estates, Trusts and Agency 


Amounts due to Estates, Trusts and Agencies, 
GB OE Ci innccncestincesteccssiziacenees «$10,239,637.18 


Tota. .xcssccssessetncoscseesesenecennvessocssece 


$11,729,891.48 


PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED DECEMBER 3lst, 1929 


Dividends paid to Shareho Sd $ 53,432.10 Balance brought forward as at December 31, 1928..$ 
Dominion, Provincial and Busi ie 9,743.65 Add: 

Transfer to Reserve Fund ans 15,000.00 
Balance carried forward as at December 31, 192 3,1935,05 


2,570.12 





"Net Profit for year after deducting 
Management Expenses, etc...... $70,184.46 
Premium on Capital Stock. 


78,799.46 
BOL .ccciscavecsevivinvenveenterntbetbinnssecevisenes cic 


81,369.58 81,369.58 


TRG acescsnsessssesesssssnncenenssenctesesocscsecocssoseacsesessG 


AUDITORS’ CERTIFICATE 


We have examined the accounts of The Sterling Trusts Corporation maintained at Toronto and Regina for the year ended 
December 31, 1929, and have prepared therefrom the appended Capital and Guaranteed Trust Balance Sheets, which, in our opinion, 
are properly drawn up so as to exhibit a true and correct view of the state of the Corporation’s affairs as at December 31, 1929, according 
to the best of our information and the explanations given to us and as shown by the books of the Corporation. 

We have obtained all the information and explanations we required. PEAT, MARWICK, MITCHELL & CO., 

Chartered Accountants. 








The Stanstead & Sherbrooke Fire Insurance Co. 


STOCK MUTUAL 


SHERBROOKE, QUEBEC. 
Established 1835 


In the fifth year of the reign of King William IV. 


Statement of Income and_Expenditure, Year Ending December 31, 1929 





INCOME EXPENDITURE 
Premiums (Net) Sere ero $388,425.70 Rite: TOGGRe: 26 e486 bea $181,865.92 
Deduct Increase in Reserve....... 7,789.32 Less Reinsurance ..... 73,394.66 
- —_————-_. $108, 471.26 
Reinsurance Premiums. 139,264.60 
Commissions to Agents. 88,889.49 
Less earned on reinsur- 
SCG ss esas wens 46,772.59 
= -— 42,116.90 
Administration Expenses ......... 54,378.25 
Reinsurance Adjustment ......... 3,296.49 
$347,527.50 
Profit on Insurance Year 1929..... 33,108.88 
$380,636.38 $380,636.38 
Profit on Insurance brought down....... * Pa er ee ee ey ere ey ae oe $ 33,108.88 
Add: 
Income from Investments ‘ ; ‘ .. - $40,722.83 
Gain on investments .. ar ee een. é ators 325.00 
— $41,047.82 
Repairs and Alterations (Deduct) 2,911.40 
| Rental Income 2,000.00 911.40 $40,136.42 
| $73,245.30 
Deduct Dividends to Stox kholders 
a! eer ree eee ee ee ee oe . $11,900.00 
*Stock 21,600.00 33,500.00 
Net surplus for the year...... a) Batt mh tC RR eRe Saba s Boe be eae) KEES $39,745.30 
*(Remaining in the funds of the Company) 
Balance Sheet Year Ending December 3lst, 1929 
ASSETS LIABILITIES 
Cash on hand and in Bank.... .-$ 2,679.50 Reserve for Unearned Premiums..... $170,060.21 
Uncollected Assessments 105.70 Reinsurance Reserve .............. 12,118.23 
Agents’ Balances 37,984.66 Fire Losses Outstanding (Reported, 
Due by Reinsurance Companies Rist INE RE iicaie u's anaes 6 os 2,786.91 
For Premiums $ 533.87 Capital Stock :— 
For Fire Losses ; 5,228.34 Authorized and Sub- 
5,761.71 WRN 8G oi hc Siac $200,000.00 
Investments paiqua . 757,503.82 POND asia Haden os 130,000.00 
Interest and Rent Accrued. . ces 12,512.92 Surplus of Assets over Liabilities:- 
Interest Overdue on Mortgage 420.00 As at December 31, 1928 498,418.27 
Real Estate, Head Office : 28,994.06 Add:—Surplus of In- 


come over Expendi- 
ture for the year.... 


Office Furniture and Equipment 5,196.00 
Automobile Dade ea aaa 776.65 
Goad’'s Plans 1,193.90 enone ; 
— $571,663.57 
Deduct:——Dividends to Stockholders :— 
Cash .$11,900.00 
*Stock . 21,600.00 


73,245.30 


$853,128.92 


33,500.00 538,163.57 


Audited and Approved $853,128.92 
J. H. BRYCE, _ 
C.P.A. Auditor. 


*(Remaining in the funds of the Company). 
OFFICERS 
GEORGE ARMITAGE, HON. JACOB NICOL, CHAS. B. HOWARD, M.P., 
Hon. President President Vice-President 
W. L. McGANNON J. G. ARMITAGE, J. H. BRYCE, C.P.A.., 
Superintendent of Agencies Secretary-Treasurer Auditor 
DIRECTORS 


CHAS. B. HOWARD, M.P., Sherbrooke, Que. 
j 30OTHWELL, East Angus, Que W. G. HUNT, B.Se., Montreal, Que. 

i foeos - - on _ F. W. McCREA, Sherbrooke, Que. 

HON. J. E. CARON, Quebec, Que. N. ROBERTS MITCHELL, Granby, Que. 

\. E. CURTIS, Stanstead, Que. HON. JACOB NICOL, Sherbrooke, Que. 


SHAW & BEGG, LIMITED 


ONTARIO GENERAL AGENTS 


FE. 1. BEDARD, Richmond, Que. 


TORONTO 





Can Banks Halt Falling Prices? 


(Continued from Page 21) 

Mr. Kitchin’s estimate of production 
for the next six years. Since most 
economists agree that an annual in- 
crease of 3 per cent. is the minimum 
necessary for the maintenance of 
stable prices, the table contains the 
implication that the price level is 
likely to begin to decline. 


Gold Production 


(Unit: millions of pounds sterling 
at 85 shillings per fine ounce) 
1926 1927 1928 
Old Rand) 1.45% 20.3 19.9 20.3 
New Rand ..... 20.9 22.0 22.6 
Rest of Transvaal isk pe ava 
Transvaal .... 42.3 43.0 44.0 
United States .. 9.5 9.0 9.3 
CONGGE «ica uv 7.5 7.8 7.9 
RUSSIA 4.08% 6 ss 4.2 4.5 5.0 
MGSIOG. iis.0'5.« 5.0.6 3.3 3.1 3.0 
Australasia .... 2.8 2.7 2.7 
Rhodesia ...... 2.5 2.5 2.5 
Rest of world .. 9.9 9.9 9.5 
WOM asses 82.0 82.5 84.0 
Transvaal ..... 42.3 43.0 44.0 
Rest of world .. 39.7 39.5 40.0 


(Per cent. of total) 

Proportion of Transvaal 52 52 52 
Proportion of British 

BMPITG. 664s c00 ase 10 3m. en 


all countries when corrected to 4 
gold basis have remained relatively 
stable during the past few years, 
commentators have pointed to this 
stability and to low inventories as 
evidence that inflation had been con- 
fined to the security markets, and . 
concluded that the recent fall in 
security prices is not likely to herald 
a business depression. While it is 
true that the inventories of the 
wholesale and retail trades have 
been maintained at remarkably low 
levels, the growth in the inventories 
of the producers has been generally 
overlooked. 

Price advances have been more 
general than is ordinarily realized, 
particularly in relation to commodi- 
ties and products where high wages 
and high cost of manufacture sand 
distribution have played a more im- 
portant part than the increased 
efficiencies of mass production. It 
requires an inclusive index, such as 
that of Dr. Snyder, to give a true 
picture of the general prices, and 
this index seems to indicate that the 
flatness of the ordinary curves of 
average commodity prices has served 
to conceal price inflation. 

In the past, there has been a strong 


Gold Utilization 


Balance Available for Money and World’s Stock of Gold Money: 1919-28. 
(Unit: millions of pounds sterling at 85 shillings per fine ounce). 


1922 1923 
Industrial Arts (Europe 
and America) ....... 17 at 
India (year to March 31 
PHUOWINEG) ..ccscvece 26.6 20 
China and Egypt ...... 1.2 1 
Consumer in Arts and 
COME. é-a.4é 9-8 Scately. sss 44.8 38 


Balance available for 


1924 1925 1926 1927 1928 


16 15 16 15 15 


1 #524 28.0 16.1 15.1 18 
5 0.2 1.3 0.4 0.4 0.5 


6 68.6 44.3 31.7 30.5 33.5 


money (difference) .. 20.7 36.9 12.4 36.7 50.3 52.6 50.5 
World ..ccscccccccsees 65.5 75.5 81.0 81.0 82.0 82.5 84.0 


Geax 


World’s Stock of Gold Money 


TORRTY Sse catawis)sielasere’s: ee 2043 2080 2093 2129 2180 2232 2282 
Per Capita of World’s 
Population .......s.% 264d. 266d. 266d. 268d. 272d. 275d. 279d. 


Money Supply 
(Unit: £1,000,000) 
World’s Stock of Gold Money 


SOGS 6.065 see NO eRe £519 
FOG. v5 ees Aes £774 
TOUS: occ Gin ane ee ewes £1,909 
POSE csc iis eeaereese £2,282 
1964 oc cecaksgewes £2,572 


Increase in the Interval 
£255 in 26 years—1.5% p.a. 
£1,135 in 25 years—3. 7% D.a. 
£373 in 10 years—1.8% p.a. 
£290 in 6 years—2.0% p.a. 
The standard price indices of both 
Great Britain and the United States 
are based on the average price of a 
varying number of commodities. 
They do not include retail prices nor 
the price of finished manufactured 
products. These standard indices 
have shown a substantial recession 
during the last eight months; in fact, 
those which are the most sensitive 
have declined about 8% since last 
July. At the present time several of 
these indices are at the lowest level 
since 1921 and the trend is still 
downward. 


In contrast with the type of index 


just mentioned is that of Dr. Carl 


Snyder of the Federal Reserve Bank 
This index covers a 
larger number of price series than 


of New York. 


any other. An examination of its 


content leads to the conclusion that 
this index is the one best suited to 
give a general picture of the price 
structure prevailing in the United 
It gives an arbitrary weight 
following 
(1) industrial or 
farm 
retail food; (4) 


States. 
of 10 to each of the 
groups of prices: 
manufactured products; (2) 
products; (3) 


tendency for any substantial change 
in the volume of gold reserves of 
Central Banks to be regarded as the 
precursor of a change in price levels. 
When there is an apparent shortage 
of gold, prices decline—a surplus of 
gold leads to price inflation. Per- 
haps the first important conscious 
effort of a Central Bank to prevent 
such changes in the price level re- 
sulting from gold movements was 
the action of the Federal Reserve 
Bank in taking care of the enormous 
movement of gold to the United 
States from 1921 onward without 
permitting this to have the usual 
effect of substantially increasing 
commodity prices. 

This policy consisted of gradually 
replacing earning assets of the Re- 
serve Bank by gold, a process com- 
monly referred to by English econ- 
omists as ‘“‘sterilizing’’ gold. The 
necessity for such a policy is past 
and leading economists have ex- 
pressed the fear that a decline in the 
production of gold in relation to the 
volume of world business may lead 
to a shortage which will result in a 
declining price level. Such a condi- 
tion would presuppose serious world 
depression in business. 


% 

It seems reasonable to assume that 
if Central Banks throughout the 
world insist upon maintaining their 
present standards of gold reserves, 
the phenomena of declining price 
levels over a considerable period of 
time may be observed. But is there 
any reason why Central Banks 
should not meet the situation by co- 
operation which would make it pos- 


clothing, fuel, furnishings and minor sible for them to operate without 


items at retail; 
urban and farm; (6) 


(5) realty values, 
securities; 


difficulty on a lower reserve basis? 
We think not; in fact, we believe 


(7) equipment and machinery. It there will be no difficulty, with intel- 
gives a weight of 15 to wages, and ligent co-operation between the prin- 


a weight of 5 each to rents and 


cipal Central Banks and proper edu- 


freight; a weight of 3 to hardware, cation in countries which are not 


and of.2 to automobile prices. The 
most significant trends indicated by 
this index were the extent of the 
rise in prices between February 1922 


important financially, to bring about 
a condition where a decline in the 
price level, due to a shortage of gold, 
will not be a factor to be dealt with 


and September 1929, and the sharp- by the present generation. 


ness of the subsequent decline, This 


It should be possible within nar- 


index rose from 155 in February row limits to prevent either a rise 


1922 to 183 in September 1929, and 
it had fallen to 174 by November. 
Since commodity price indices in 


in the value of gold, which is the 
same as a fall in the price level, or 
a decline in the value of gold, which 





TO SERVE CANADIAN MARITIME COMMERCE 


New ice-breaker “‘N. B. McLean” 


Halifax Shipyards, Ltd., is shown taking t 

mony in connection with the launchin "ae » beitthene eae 
by many prominent citizens of the Mariti 
champagne was handied by Mrs. Peter R. Jack 


bulit for the Dominion Government by 
The cere- 
8 a brilliant one and attended 
mes. The traditional bottle of 

wife of the chairman of 


the Halifax Harbor Commission. 
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is advancing prices. It will be ap. 
parent, however, that if a Centra) 
Bank by an easy money ‘policy gt. 
tempts to raise the level of Drices, 
non-co-operation from other Centra] 
Banks will lead to an outflow 4; 
gold, which, if continued, will con. 
pel the bank to reverse its gag, 
money policy. 

There are, of course, a number oj 
difficulties in the way of an inte}. 
gent control of the value of golq 
Perhaps the most important js the 
reluctance of any country to pap 
with a gold reserve once accumulat. 
ed, even though it may be much 
greater than that required by the 
business of the country. Two oyt. 
standing examples of this siiuatioy 
at the present time are Spain ang 
Argentina. Spain accumulated, dy. 
ing the war, gold reserves much 
greater than she had previously 
held. Notwithstanding this, the 
currency has been on a first basis 
since the end of the war and the 
gold in Spain has no greater effect 
upon, or relation to, world prices 
than if it were still unmined. 4p; 
gentina suspended gold payments jn 
1914 but accumulated a large 
amount of gold during the war. They 
resumed gold payments in 1927, but 
recently, on account of a moderate 
movement of gold abroad, again sus. 
pended conversion of bank notes, 
this notwithstanding the fact that 
their gold reserve amounts io $42 
per capita, a larger amount per 
capita than any other country. 


* 


A more or less similar situation 
has existed in Uruguay, Peru, and 
several other countries. The larg: 
gold holdings of Argentina contrast 
with per capita gold holdings of $15 
in England. It requires as argu- 
ment to prove that England, the 
Clearing House for international 
business, has the greater need, 
Greater knowledge as to the function 
of gold and a keener appreciation of 
the cost of maintaining excessive 
reserves will eventually lead these 
countries to reduce their holdings 
It may_be necessary for Great Bri- 
tain and the United States, as the 
principal foreign lenders, to exer 
their influence upon these countries 
to secure co-operation. Something 
along this line has been accomplish- 
ed by the Kemmerer missions. For 
example, a few years ago Chile, 
which for many years had carried 
substantial stocks of actual gold but 
whose currency was on a very wi 
stable basis, stabilized their currency 
on a gold basis and actually shipped 
practically all the gold on hand to 
New York and thereafter redeemed 
their currency in New York ex 
change. Any general tendencies 
along the foregoing lines on the par! 
of the financially less important 
countries would remove any uestivl 
of a gold shortage. If, for example 
we could visualize seventy-tive | per 
cent. of the monetary gold stocks 0! 
the world concentrated in New York 
London, and Paris with the bulk 0 
the smaller countries redeemiig nvle 
issues at a fixed rate of ex. hange 
there would be no doubt alout the 
ability of the Central Banks in the 
three countries mentioned to <ontrol 
within moderate limits, the relatio! 
of gold to commodities; in other 
words, the price level. 

The reasoning which we 
plied to a long-term view of the 
situation is pertinent to the :oment 
ary situation of sharply falli:g com 
modity prices. The correc''ve {0 

this situation is an easy mouey Po 
icy. Fortunately, on the ‘eflatiot 
of the stock market, this corrective 
was promptly applied in the cour 
tries whose financial operations ar 
most important in controllin: world 


have ap- 


price levels. The Federal [teservé 
Bank of New York has cu! its ™ 
discount rate since October !st fro! 


6% to 4%%; the Bank of !ngland 
from 6%% to 5%; the lank 0 
France rate is at present 3% 
Even the Reichsbank has recett!! 
reduced its rate from 7'2% “ 
6% % 

The financial policy of the Cent 
Banks holds out strong hope thi! 
the serious decline noted in the !* 
dex numbers may promptly be # 
rested. There are, however. certa!! 
features in the situation which 4” 
disquieting. The United States * 
no longer in a position where the! 
can dominate the value of go/d. The 
will require the co-operation of the 
principal Central Banks, and 4’ 
tendency on the part of any of then 
to largely increase their stock of 
gold will affect the ability of oe 
others to take the action which t! 
situation demands. It would cre#® 
confidence to feel that there is * 
clear understanding betwee? - 
principal financial countries namelf 
the United States, Great Brital® 
France and Germany, which wil! ™ 
sult in the fullest possible coo?” 
tion to control price levels, 224 tbe 
no momentary advantage or 05’ 
erations of prestige of a single ¢U” 
try will be allowed to cloud an iss 
which is so important to the ©” 
omic welfare of the world. 
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INTERMOUNTAIN 
ASSOCIATION OF CANADA 


STOCK EXCHANGE BUILDING 
VANCOUVER,BC, 


meer? tt ee re ee ete 
were 


Now Saving ts Worth While? 
MAIL THIS COUPON 


To: INTERMOUNTAIN BUILDING & LOAN 
ASSOCIATION OF CANADA 
Stock canals Building, Vancouver, B.C. 


Send me particulers ef your five plans for systematic 
poring 


| 












WESTERN HOMES 


LIMITED 
Mortgage Investments 
WINNIPEG 


Cap tal Subscribed $3,318,000 
Cap.tal paid up $1,272,967.63 


As at Dec. 31st, 1929) 
A Safe, Progressive Company 





British American Bank 
Note Company, Limited 


(Incorporated 1866) 
Head Office: Ottawa, Ontario. 


Engravers of Bank Notes, 

Stock Certificates, Postage 

Revenue Stamps and = all 
tary Documents. 


Municipal Debentures a Specialty. 


Branches: 
Mortreal 


Bonds, 
and 
Mone- 


Toronto Ottawa 








165,000 
INVESTORS 


—use the Investors Syndi- 
cate plan because it enables 
them to build up large sums 
of money for themselves by a 
simple, certain and conven- 
ient program of small, regu- 
lar payments, multiplied by 
first mortgage interest com- 
pounded. Ask for payment 
schedules showing how this 
time-proved plan will work 
for you. 


RESOURCES OVER $32,000,000 
Capital, Surplus and Reserves 
over $4,000, 


INVESTORS 
SYNDICATE 


LIMITED 


Northern Ontario Building 
TORONTO, ONT. 
Waverley 1925 


jova Scotia Bank Building 
MONTREAL, QUE. 
Lancaster 0605 
Standard Bank Building 
VANCOUVER, B.C. 
Seymour 5342 
Somerset Block 
WINNIPEG, MAN. 
Tel. 29579 
Sterling Trust Block 
REGINA, SASK. 
Tel. 5887 


OFFICES IN 31 PRINCIPAL CITIES 
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 oference Dividend No, 9. 
ce is hereby given that a 
nd for the quarter ending 

I iry 28th, 1930, at the rate 

per annum, will be paid 
irch 15th, 1930, to preference 
holders of record at the close 
iness on February 28th, 1930 


rder of the Board, 
A. W. GIBB, 
{at Winnipeg, February, 


Secretary 
14th, 








George Weston, Limited. 


Common Dividend Number 1. 
NOVICE ig hereby given that a quart- 
idend (No 1) of Twenty-Five 
r share on the no par value com- 
oe pital stock of this Company 
welnt the yearly rate of One Dollar 
ver ire) has been declared for the 
Wtarter ending 31st March, 1930. This 
natu is payable April Ist, 1930, to 
mr shareholders of record at the 
= business on March 20th, 1930 
r HARLES W. KERR, Secretary. 
ow February 11th, 1930, 
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Notice Concerning Adjourned 
Annual General Meeting 


LAKE NOTICE 

yr berior Court 

oo). the interim 
ure 

ont 


that by order of the 
rendered 3rd February, 
injunction (which that 
sued on the 22nd January, 1930) 
hued in foree until the 15th April, 
fue ‘os d that the Annual General Meet- 
Ol the Shareholders of the Company 
, he Court already adjourned to the 


furth ebruary, 1930, will on that date be 
» ler adjourned until 2.80 o'clock p.m., 
with’ 's ith April, 1930, in accordance 
to u he last order of the Court referred 


“anadian Industrial Alcohol Company 
Limited 

J. GIBSON LAWRENCE, 
Secretary 
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SATURDAY NIGHT — “The Paper Worth While” 


Europe Fears U.S. Domination 


United Defence Suggested Against American Ecori 


tin, 


mic 


Invasion from Behind High-Tariff Walls 


By Alzada Comstock, in Barron’s Weekly, New York 


HE observer returning to France 

from England or the United 
States is struck by the attention giv- 
en to projects for the economic de- 
fence of Europe against America. In 
Paris, committees are at work, de- 
bates are going on, and the daily 
papers bristle with attacks on Wash- 
ington’s tariff policy. 

A typical outburst appeared in Le 
Temps when the American Congress 
was working on the tariff bill in the 
autamn. ‘To tell the truth,” said 
Rene Millienne in this important and 
semi-official daily, ‘it is with them 
(the Americans) that accords are the 
most difficult to reach. They demand 
concessions against promises the ful- 
filment of which we await each time 
in vain. We experienced these de- 
ceptions in 1921 and 1927. And, by 
means of extreme, not to say exces- 
sive, measures, the United States in 
revenge has inflicted upon us unfav- 
orable and undeserved treatment.” 

This deep and long-standing re- 
sentment against the United States 
finds its outlet in a number of ways, 
both particular and general. At the 
time of writing, the weapon which 
is being sharpened in the French 
Chamber of Deputies is the bill im- 
posing practically prohibitive tariffs 
upon foreign (American) automobile 
parts. 

But stray shots are 
Permanent fortifications are being 
built, some under one banner, some 
under another. The zeal for a unit- 
ed front against the economic power 
of the United States outruns the 
bounds usually set by the “logical” 
Latin mind, and Briand’s United 
States of Europe, Senator Le Troc- 
quer’s European Customs Union, the 
League of Nations customs truce, and 
the familiar proposals for interna- 
tional free trade are jumbled _ to- 
gether in the popular argument that 
Europe must be saved ‘‘from a state 
of semi-vassalage which would be 
fatal to it,” in the vigorous phrase 
of Le Temps. 

The feeling that Europe is in 
danger of becoming economically en- 
slaved to the United States has two 
main bases: The necessity of paying 
interest to America for commercial 
and war loans and the difficulty of 
shipping across the United States 
tariff wall. This feeling rises quick- 
ly to the boiling point when passing 
events bring either problem to the 
public attention. This was the case 
in June, 1929, when Congress’s con- 
sideration of the American tariff bil! 
produced a resolution passed at a 
conference of 500 French chambers 
of commerce asking the French gov- 
ernment to protect the country’s in- 
terests and calling upon European 
nations to unite in defending them- 
selves against the common economic 
aggressor. 

In this resolution the case of 
Surope against the United States 
was set forth without mincing words. 
“The United States of America, ap- 
parently wishing to reject all econ- 
omic solidarity with other nations, is 
pursuing an increasingly protection- 
ist customs policy,” said the framers. 
French representatives of industry 
and should, they 
tinued, ‘‘request their government to 
abandon its neutrality and begin ne- 
gotiations with other interested gov- 
ernments, in order to en- 
able Europe to defend itself on econ- 
omic grounds.” At the same time 
the governments of the 
European nations, which are gravely 
menaced as their 
future by the customs policy 
United States of 
agree among themselves to “take the 

defence in 


not enough. 


commerce con- 


necessary 


“various 


economic 
of the 
should 


regards 
America,” 
requisite measures of 


unison.” 


So 


silk manufacturers, who 
that the American tariff 

framed, not to 
silk manufacture, 
certain French pro- 
urging re- 


Lyons 
maintained 
bill was obviously 
protect 
but to keep out 
ducts, were outspoken in 
taliation in kind. They helped to 
push the campaign for prohibitive 
duties on American products sold in 
automobiles, type- 
machines, elec- 
products, 


domestic 


such as 
writers, calculating 
trical supplies, and food 
which is now bearing fruit. 

It was at this time that the French 
committee for study of the European 
Customs Union, which has existed 
since 1925 and whose distinguished 
include M. Aristide Briand 


Europe, 


sponsors 


and M. Paul Boncour as honorary 
presidents, took on a new lease of 
life. Questionnaires were sent out 


to the members asking them to ex- 
press their opinions on a European 
rapprochement for protection against 
the United States, inquiries which 
of course had a large majority of 
favorable replies. 

In June M. Paul Mantoux, director 
of another interested organization, 
the Committee for Economic and 


Tariff -Action, outlined in Le Monde 
Nouveau the ‘conditions of a 
European tariff agreement. 

Speaking in the French Chamber 
of Deputies on July 11, 1929. Prem- 
ier Briand defined a proposal for a 
United States of Europe which had 
been taking shape in his mind. In 
September his project reached the 
Assembly at Geneva, and from that 
time forward the “U.S.E.”’ has been 
having consideration in the highest 
places. 

The realization of the Briand 
scheme is almost surely remote, al- 
though it is possibly attainable. The 
partial and more modest objective of 
a European customs agreement for 
mutual protection against the United 


States is no more out of the ques- 
tion, its supporters say, than the 
German Zollverein which brought 


peace and the promise of empire to 
the weak and quarrelsome German 
States. It is with European under- 
standings in the customs field that 
this article is concerned. 

Feeling in Italy also has been run- 
ning high. In July the Giornale 
d'Italia published a series of articles 
on the questions raised by the Amer- 
ican tariff bill in which the editor, 
Virginio Gaydo, called the measure 
“the last turn of the screw” in the 
United States policy of forcing upon 
Italy an increasingly unfavorable 
trade balance. No European state, 
he said, was unaffected by the ‘‘new 
menace coming from the wealthiest 
country in the world just at a time 
when experts at Geneva are consider- 





COLONEL L. 


CLARKE RAYMOND, 
K.C. 


Of Welland, who has been elected to 

the Board of Directors of Union Trust 

Co. Limited. Colonel Raymond is a 

Director of the Peace Bridge and a 

member of Niagara Falls Parks Com- 
mission. 


ing the possibility of a general dis- 
armament in the commercial war to 
be carried out by a collective reduc- 
tion of tariffs.” 

The Italian Automobile Club said 
that it was about to draw up a “pro- 
scription list of bad Italians” 
owned foreign cars, as “an excellent 
method of checking the sale of for- 
eign machines in Italy.” ‘‘Importa- 
tions from America are especially in- 
teresting,” their announcement said, 
that America with new 
customs-barriers markets which have 


who 


“now closes 


hitherto been open to our’ indus- 
tries.” 

Mussolini himself, writing for the 
United Press in July, said of the 
United States: “This conquering 
power in the world has awakened 


other nations to the need of defence 
of their own markets. -There is 
no give and The American 
market is made extremely difficult, 
and, almost forbidden to the 
foreigner.” The Duce mentioned the 
fact that 38 had 
registered the 


take. 
indeed, 
nations 


already 


protests with United 


States Department of State on ac- 
count of the tariff bill. 
One line of defence, wrote Musso- 


the union of European 
suggested by M. Briand. 
was the formation of trusts 
But a third and im- 
he urged, 


lini, 
countries 
Another 
and combines. 

portant method, 
omy in consumption of 
goods. Europe 
luxuries such as 
motion pictures, 
ture these at home.” 

A tariff truce is the milder 
proposed by the Economic Commit 
tee of the League of Nations. The 
draft of the agreement for a tariff 
holiday was worked out by the 
Sconomic Committee last November 
and sent to the governments of the 
world with an invitation to join ina 
customs truce conference in Febru- 
ary 1930. The governments were 
asked to respond by December 31, 
1929. 

Preparations 


was 


was 
American 
“reduce her 
and 


econ- 


must 
automobiles 
manufac- 


and even 


means 


tariff 
agreement have been going on since 
the World Economic Conference met 
at Geneva in 1927. That conference 
recognized the high customs barriers 
then prevailing as a problem which 


for a general 


was particularly serious for a war- 
ravaged Europe, but the members 
were experts in industrial and agri- 
cultural fields and they 
empowered to bind their 
governments. 

For a long time it seemed that 
nothing was being done, in spite of 
the criticisms of tariff walls which 
had been made in words and on 
paper. But in 1929 European feel- 
ing sharpened. Briand’s proposal for 
a United States of Europe interested 
everyone, business 
sional or exiled noble, 
crete proposal of 
Graham, president of 
Board of Trade, 
a tariff 
ments 


were not 


respective 


man or profes- 
and the 
Sir William 
the British 
that there should be 
truce open to all govern- 
offered an opportunity for 
more peaceful conversations with the 
United States than France and Italy 
threatened. 


con- 


*~ 
The September Assembly at Gen- 
eva voted that ‘States which are 
prepared to agree not to in- 


crease their protective tariffs above 
the present level for a period of two 
to three years, or to impose 
protective duties or create new 
pediments to trade” 


new 
im- 
—either member 


or non-member states—should be 
sent a copy of the draft agreement 
and invited to participate in the 
customs conference early in 1930. 
By November the draft agreement 
was finished, and the _ invitations 
were at once sent out. Great Britain 
was one of the first countries to 
accept. 

Even the tariff truce, simplest of 


all proposed economic defences, has 
proved to have its complications. 
Offered as a breathing-space and a 
psychological and economic prepara- 
tion for rate reductions after two 
years, it is now the center of a laby- 
rinth of argument. The _ provision 
that it shall be retroactive as from 
October, 1929, by its nature excludes 
the United States as long as a new 
tariff bill is under consideration, It 
is difficult of application to the ad 
valorem duties so extensively 
by the United States, 
enough in principle where specific 
duties are concerned. When prices 
rise they automatically bring an in- 
crease in ad valorem duties. With 
this problem in mind, Article 10 of 


used 
though simple 


the draft agreement, acknowledging 
the right of substitution of specific 


for ad valorem duties, 
no increase occurs, 
the agreement. Many other 
ances for possible contingencies and 
complications were made and _ the 
final draft of the agreement, which 
had been intended to be simply an 
arrangement for a halt, 
proved to be an elaborate document. 
As Barron’s said editorially on 
September 16, 1929, in speaking of a 
European tariff combination, ‘‘the 
interests of all the European powers 
in such a tariff combination are far 
from identical. Some of them want 
cheap food to feed an_ industrial 
population, and others want high 
protection against competition with 
their own farm products.” Identical 
strains are already apparent in the 
preparation for a tariff truce. 
Presumably Lucius R. East 
man of the Merchants’ Association 
of New York, and member of the 
Economic Committee of the League 
of Nations which worked out the 
plan for the tariff truce, correctly 
expressed the American point of 
when he told the committee at 
Geneva in October, 
reports, 


provided that 
was introduced in 
allow- 


two-year 


Pres, 


view 
according to the 
the American 
the 
primarily a 


press and 


business man regarded existing 


European situation as 
European 
“The 
theory, whatever its 
established fact,’ Mr. Eastman is re- 
ported to have said “The general 
opinion in America is that she should 
not interfere in European 
It is for the Europeans them- 
selves to find the solution, though in 
they should that fair 
is given to America if her in- 
involved. Success 


problem. 


so-called American economic 


causes, is an 


problems 


doing so 
play 
terests 


see 
are does 
not depend on concealed or open dis- 
crimination against any 
Mr. Eastman’s' remarks 
sparks from the London 
On November 9, 1929, 
uished weekly said, 
League correspondent, “‘This above- 
the-battle attitude is no doubt in- 
spiring, but banana oil butters no 
parsnips. ... Will the United States 


nation.” 
struck 
Economist. 
that disting 
through its 


take part in the movement for a 
world tariff truce as a_ preliminary 
to a general lowering of tariffs, or 
will she insist upon standing out 
and maintaining her present high 
tariff, with a free hand to make it 
even higher whenever  log-rolling 


Washington succeed in 
the 


consumer? If 


combines at 
‘putting 
farmer 


American 
America 


one over’ on 


and 


(Continued on Page 30) 
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TO BUILD INCOME 
FOLLOW, A PLAN— | 



























































































































































You may be investing to 
provide income for future use, or you ; 
may wish returns for present needs. | 
In either case, there is only one way 
to make the most of your money and 


that is to adopt a regular and definite 





















































































































{ 
plan of investment. 
The details of such a plan depend ‘ 
upon your circumstances and your 
requirements, but whatever your posi- 
tion may be you should discover the 
most suitable and effective plan and 
adhere to it. 
If you will write or telephone us we 
will be glad to study your needs and 
suggest a plan. What is equally 
important, we will be ready to help 
you in carrying it out, month after 
month. 
en ah a ni etal 
TORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON, ENG: 
26 King Street East, Toronto 
ca aos 
aD ate ba 
FLOORING 
When Permanent Beauty 
e . 
is Essential 
7; XTRAORDINARY care in kiln drying 
and perfection in manufacture make Red 
Deer Brand Birch Flooring ideally fitted for 
buildings such as schools and public buildings 
where the floor is called on to stand hard 
wear. Time puts a wear-resisting “skin” 
Red Deer Brand Birch. After many years of 
severe use this material preserves its well 
groomed appearance. ( 
Where a uniformly colored floor is desired 
we recommend our Selected Red. This wood 
gives a remarkable beauty of tone and color 
and offers an excellent background for mod- 
ern decoration schemes. 
Write for nrices and 
full information. 
The MUSKOKA WOOD 
Mfg. Co. Limited 
Huntsville Ontario 
Eastern Office—484 McGill St., Montreal. 
For the investment of early spring funds we recommend 
the following Bonds and Preferred Stocks which are well | 
secured, and at current levels pay attractive | 
interest returns 
Public Utility 
Approx 
Maturity Price field 
Canada Northern Power Corp... 5% 1953 93.00 5.55% | 
Canadian Pacific Railway. $% 1954 102.00 4.87% | 
| Foreign Power Securities Corp. 6% 1949 100.00 6.00% 
Convertible on or before June Ist, 1934, on basis of 10 Shares of Common for 
each $500 Bond 
| Manitoba Power Co.. Limited 515% 1951 100.00 5.50% 
| Northwestern Utilities, Limited. 7% 1938 105.00 6.25% 
Winnipeg Electric Company 6% 1954 101.50 5.88% 
Industrial 
Dryden Paper Company 6% 1949 98.50 6.13% 
J. R. Moodie Company Limited 6% 1948 99.00 6.08% 
McColl Frontenac Oil Co., Ltd... 6% 1949 100.00 6.00% 
Convertible on or before October Ist, 1934. on basis of 10 Common Shares for 
| each $500 Bond 
Queen's Hotel Company......... 6% 1947 98.00 6.18% 
Preferred Stocks 
East Kootenay Power Corp 7% Pref. 99.00 7.07% 
Eastern Dairies Limited.......... 7% Pref. 10).90 +.00% 
Power Corporation of Canada... 6% Pref. 100.00 6.00% 
NESBITT. THOMSON & COMPANY 
® ¢ 
LIMITED : 
: 2 
Royal Bank Building, TORONTO, 2 | 
Montreal Quebec Ottawa Hamilton London, Ont. | 
Winnipeg Saskatoon Victoria Vancouver 
' | 
. 
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Toronto Stock 
Exchange 


STOCKS, BONDS, 
MORTGAGES 
REAL ESTATE AND 
INSURANCE 


Established 1870 
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paid on deposits— 
subject to withdrawal 
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_CENTRAL 
CANADA 


IPAN AND SAVINGS 
COMPANY 


KING AND VICTORIA STS., TORONTO 
23 SIMCOE ST. N., OSHAWA 


Qf ESTABLISHED 1884 


See) 









i ©) 
ICY S) 








TORONTO 
STOCK EXCHANGE 
SECURITIES 


A COMPLETE 
BROKERAGE SERVICE | 


Correspondence Invited 


McMillan, Guest é Co. 


MEMBERS TORONTO STOCK EXCHANGE 
EL gin 6407-8-9, 6400 
807 809 Rovai Bank Bidd. 
TORONTO ONTARIO | 
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FRASER, DINGMAN 
& COMPANY 


Reford Building, TORONTO 
Telephone Elgin 3125 


FIRST GRADE | 
SECURITIES 








Our carefully select- 
ed list of investments 
will interest you if 
you have funds to 
invest. 
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request 


Kippen & Company 


Incorporated 


Investment Bankers 














204 Hospital Street 
MONTREAL 




















‘DENMAN & CO. 


LIMITED 







INVESTMENT 
BANKERS 


ee 





















AO 
paenA AARNE 

AAAAAnn’ 
SAAN 


wow 


Se ARSE . al ot 


v ameuaneeal 


ow 
SS SS 
ss 


ss 





QA 
REN S 


VITIMIN MILLING UNSOUND 
Editor, Gold and Dross: 

About six months ago I was foolish enough to let a 
salesman load me up with some shares in a new company 
called the Vitimin Milling Company of Canada, and it wasn’t 
till after I had bought that the manager of the bank where 
I do business told me that Gold and Dross had printed an 
exposure of the company and had warned the public against 
buying the shares. What I want to know is, is there any 
way that I can get my money out of this? I have no money 
to lose. You have helped so many people; I will be so 
grateful for any help you can give me. 

—M., Galt, Ont. 

This promotion, sponsored by Acme Securities Limited, 
Toronto, is in my opinion just about as bad as it is possible 
to make them. I don’t think there has been any intenvion 
of giving the public a run for its money from the first. 
In my opinion, this is essentially the kind of stock-selling 
proposition that the authorities should not tolerate. 

The capitalization of Vitimin Milling Company of Can- 
ada is obviously excessive, and, as I have said before, the 
amount of cash to be received by the company’s treasury 
from the sale of stock is so small, in comparison with the 
value of the shares to be outstanding, that I don’t think 
there is a chance in the world that the company can give 
eash shareholders a reasonable return on the money they 
put in. 

Of the total authorized capitalization of $2,000,000, con- 
sisting of 60,000 preference shares and 140,000 common 
shares, stock to the amount of $1,250,000 (35,000 preferred 
and 90,000 common shares) is to be actually outstanding 
on which the company will presumably be expected to pay 
dividends at some time or another. But no less than 
10,000 preferred shares and 65,000 common have been dis- 
posed of other than for cash, 6,000 preferred and 34,000 
common having been given as bonus stock to the directors 
of the company without any cash consideration for same, 
while the balance was allotted to the former holders of 
the Canadian rights to the “Vitimin Process.” 

Thus there will be only 25,000 preferred shares and 
25,000 common to be sold to the public for cash, in units 
of one share of preferred and one of common at a price 
of $12 per unit. The sum of $300,000 should thus be realiz- 
ed if all these shares are sold, but as selling expenses of 
not less than 25 per cent. must be deducted, the cash to 
be actually received by the company’s treasury cannot be 
more than $225,000. If selling expenses exceed 25 per cent., 
the cash paid into the treasury will be correspondingly 
less. This figure compares with $1,250,000 on which the 
company will be expected to earn and pay a reasonable 
return to shareholders! 

Furthermore, it is obvious that the public which sup- 
plies 100 per cent. of the funds required for the provision 
of plant, equipment and working capital, not to mention 
the cost of selling them the stock, will not control their 
own company, as they will hold only 25,000 common shares 
out of 90,000 to be outstanding! 

Let me call your attention to the fact that a group of 
shareholders residing in Preston, Ont., have been able to 
get their money back as the result of bringing an action 
against the directors. In my opinion the other shareholders 
who have been foolish enough to pay out real money for 
these shares ought to get together at once and take similar 
action. 

SS 
HIGH PRESSURE STOCK SELLING 
Editor, Gold and Dross: 

I am enclosing for your possible edification some liter- 
ature which I have just received from the Brinkerhoff 
Electric Company, New York. So far as I am aware I am 
any “sucker lists” but this would seem to disprove my 
it looks to me like “high pressure” material. I 
appreciate your comments. 

—M. P. G., Hespeler, Ont. 


not on 
belief as 
would 


right. This is certainly as striking 
an example of “high pressure” methods as I have seen. It 
is typical “come-on” stuff, full of apparent exaggerations 
and misstatements, such as the prediction of a share valu- 
ation of $175 by the end of 1930 and $240 by 1932, as well 
as the payment of dividends at the rate of 100 per cent. per 
annum within the next four years and a share valuation, 
when that happens, of between $500 and $1,000 per share. 

This is a delightful picture, but it is not borne out by 
the facts as recorded in December last. Up to December, 
1929, profits had been reported the Brinkerhoff 
Electric Company. Its financial statement as of July 31st, 
1929, showed that its then current assets of $71,580 were 
current liabilities by the amount of $10,173. 


You are perfectly 


no by 


exceeded by 


Of its total assets of $686,829, engineering data and de- 
signs were carried at $243,732, and patents, license and 
good will at $25,280. Plant and equipment were valued at 


$221,456. 

There is no record of any dividends having been paid 
by the Brinkerhoff Electric Company on either its Class 
“A” or Class “B” stock up to December 27th, 1929, 
standing the reference in the company’s literature to a 10 


notwith- 


per cent. cash dividend in 1927 and a 50 per cent. dividend 
in 1928. I do not need to tell you that the nature of the 
company’s literature is itself enough to condemn it. No 
reputable concern ever puts out stuff like this. 
a 
GOOD MINES AND NOT SO GOOD 
Editor, Gold and Dross: 

I am an enthusiastic reader of your valuable paper and 
would be pleased if you would answer the questions set out 
below: 

1. Do you consider Teck Hughes a good investment for 
a long hold? Are there prospects for greater development, 
or is the ore production at its height? 

2. Is HoHinger a good buy as an investment at the present 
time. The dividend is very attractive and do you consider 
it will remain as good as it is at the present time? 

3. Is there a future for Mandy Mines and Towagamac? 


Would you advise selling them the first opportunity one has 
to get out, even though it would be at a small loss? 
—T. J., Stevensville, 

Your questions do credit to your powers of observation 
and analysis. They can be answered as follows: 

1. Teck Hughes seems reasonabiy assured of the present 
dividend rate for a period of over ten years. There is even 
the possibility, though small, of an increase in return 
through mill enlargement and greater earnings. The com- 
pany is well through its heavy expenditure incident to 
development to deep levels. At least half of the extra- 
ordinary outlay has been accounted for out of current in- 
come, a fact worth noting. Still, there are almost 5,000,000 
shares out and in the face of this it is not very likely that 
the present dividend will be raised, owing to the necessity 
to accumulate a considerable per-share reserve. I expect 
a mill increase within two years. 
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The ready absorption of recent flo- 
tations in the bond market is an 
indication of an increasing demand 
for high grade bonds, to assure a 
steady income from available funds. 
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2. Hollinger is not in quite the same position. It is 
older, has removed ore at a very much greater rate, 1s 
fairly deep and faced with considerable expense to keep 











an adequate tonnage ahead of mill, although value of be you 
present reserves is over $50,000,000. The company, too, Suggestions on request. lities th 





has about $13,000,000 in investment funds, a cozy nest egg, 
amounting to nearly $3 per share. The stock is worth its 
present price and will from present indications, continue 
to yield at current rate for years. It is not a stock to 
carelessly let go, even if it is slightly below its purchase 
price. If you bought it around ruling quotations the loss 
of income would be something you would find difficult in 
replacing in equal measure with the same safety. 

3. Mandy appears to have a slim chance of cashing in 
importantly in mining. It will remove its orebody when 
Flin Flon is ready for the ore but the return from this 
will hardly equal the market valuation. The company has 
money and a good directorate which might go into some- 
thing lucky. You cannot count much on that. Towagamac 
has chances. You may not have heard that one of its 
interests, Aldermac, is going into production within a year 
in all probability. Towagamac has other channels of pos- 
sible profit, including its orebody at Lake Geneva which 
it has lately surveyed with an eye to erecting a small mill. 
Market chances on this stock are, nevertheless, quite 
uncertain. 
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PHOTO ENGRAVERS ATTRACTIVE 
Editor, Gold and Dross: 

I am a regular reader of SaTuRDAY NIGHT and I believe a 
very close follower of your Gold and Dross columns. I have 
been particularly impressed recently by your advice on the 
market generally in addition to your remarks on individual 
stocks. I now note that apparently you do not think that the 
present is a particularly good time to buy common stocks. 
Despite this, Photo Engravers looks good to me. It has sold 
as high as 45 and seems moderately priced just now. I was 
thinking of buying some but I won’t do so if you don't 
approve. 

—J. D., Toronto, Ont. 

In this case I do. Photo Engravers now selling at 27 
and paying a dividend of $2 annually is yielding 7.4 per 
cent. and I consider it an attractive buy. Your interpreta- 
tion of my remarks about the market is quite correct; I 
do think that the present is a time for exercising 
caution. Despite this there are always a few stocks which 
for a variety of reasons, one of which is possibly lack of 


current popular interest, which are good buys for those 


Bonds— 
The Premier Investment 


Many shrewd investors are becoming con- 
vinced that every investment list should include 
a certain proportion of the highest grade bonds 
obtainable—Government, Government guaran- 
teed or Provincial. 





who are prepared to ignore anything the market may do. 3 c We re 

Photo Engravers common stock is naturally not an Al éuume ot dn cna oo ae purely 

investment—the price fluctuation which you mention gives combine the essential elements of safety, yield SONS 

an indication of its speculative nature—but for a man who and are at all times marketable. In addition, INVESTR 

can keep his eyes on business I think it is an attractive they should reflect any improvement in bond comm 

buy at the present time. — a om 
The company’s fiscal year ended on February 28 and Further particulars will be gladly furnished ee 

the forthcoming annual report will, of course, enable a upon request Br 

much clearer view to be taken of the future. I might point owne, 

out however that for the past four years earnings have 

always exceeded the present dividend requirement of $2 266 St. Jes 

and that for the current year they are expected to show R., A. DALY & Co. OTTAWA 

a considerable improvement over the $3.16 per share re- LIMITED — 

ported in 1928. I do not anticipate, however, any im- 80 KING STREET WEST 

mediate increase in the dividend rate since the company TORONTO 

has been considering a program of expansion which will 

necessarily require funds. The last balance sheet disclosed 





a good current position and the management appears to 
be both conservative and enterprising. Incidentally the 
company has no bonds or preferred stock, the common 
being its only obligation to the public. 
= 
BESCO COMMON 
and Dross: 

I have been watching your department for quite a few 
weeks for some reference to British Empire Steel Corpora- 
tion Limited, but haven’t found any. I am interested because 
I have been flirting with the idea of putting a few hundred 
dollars into Besco common stock at its present price around 
1%,—of course, purely as a speculation. I wish you would 
state your opinion of this and also give me some general 
information about the company, particularly as to the out- 
standing capitalization, funded debt of subsidiaries, past earn- 
ings record and the amount of the dividend arrears on the 
different issues. Have you any idea as to when the plan of 
reorganization will be announced? 

—E. T. M., Montreal, Que. 


I understand that the plan of reorganization will be 
announced in the very near future—possibly any day now. 
Until this appears, and it is known what happens to the 
present common stock, it is obviously impossible to advise 
you reliably as to the desirability or otherwise of speculat- 
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Editor, Gold 





OSLER & HAMMOND 


ing in the issue. I would be inclined, in your place, to 
let it alone, at least until the reorganization plan is 
announced. There is no doubt, of course, that the latter Stock Brokers and Financial Agents 


will provide for the scaling down of the existing common 





stock very considerably; the only question is, how much? Toronto Stock Exchange 
The funded debt of Besco’s subsidiaries amounts to , Montreal Stock Exchange 
approximately $31,000,000, having been reduced through Montreal Curb Market 


the retirement on July ist last of $5,159,000 of first New York Gurb Market (Associate) 
mortgage bonds of the Dominion Iron and Steel Company 
Limited, now in receivership. Subsidiary preferred stock 
outstanding totals $11,856,000, while the parent company’s 
share capital consists of 80,321 shares of 7 per cent. first 
preference, 573,500 shares of 7 per cent. second preference 
and 244,500 shares of common stock, all classes of $100 par 


value. 
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TORONTO 
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Accumulated dividends on the first preference amount 
to 42 per cent. and on the second preference to 59 per cent., 
while arrears on the subsidiary companies’ preferred issues 
range from 30 per cent. to 48 per cent Narnings have 
failed to cover preferred dividends in any year since or- 
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NOTICE TO READERS 


Saturday Night's investment advice service is for 
the use of paid-in-advance mail subscribers only. 
Saturday Night regrets that it cannot answer in- 
quiries from non-subscribers. 

Each inquiry must positively be accompanied by 
the address label attached to the front page of 
each copy of Saturday Night sent to a regular sub- 
scriber, and by a stamped, self-addressed envelope. 

Each letter of inquiry should refer to one com- 
pany or security only. If information on more 
than one company or security is desired, the sum 
of fifty cents must be sent with the letter for each 
additional company or security inquired about. If 
such additional inquiries relate to mining or insur- 
ance matter, they should be written on separate 
sheets of paper. 

Inquiries which do not fulfill the above condi- 
tions will not be answered. 
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ganization in 1920. Profits declined sharply in 1928, 


amounting to $855,938, before subsidiary preferred divi- 


dends, compared with $2,135,731 in 1927, the peak year. 


Earnings per share amounted to 91c on the first preference 
in 1928, and, in 1927, to $16.84 on the first preference and 
$1.38 on the second preference. It is unlikely that Besco’s 
income in 1929 showed any marked recovery, even though 
it was augmented by the receipt of $1,051,000 as reparation 
for war losses. In view of the heavy subsidiary funded - 
debt and the large accumulations on the’ preferred issues, 
it is obvious that a purchase of the common stock, even 
at its present low figure, requires a good deal of courage. 
; — 
LONG TERM OUTLOOK GOOD 

Editor, Gold and Dross: 

The common stock of Burroughs Adding Machine Com- 
pany has been recommended to me as a good buy around its 
present price, 48, and I would like to have your opinion on 
this. How are the company’s earnings running, how does 
the company stand, and do you think the stock is cheap at 
its present price? 

—R. C., Winnipeg, Man. 

While I don’t think it can properly be called cheap at 
around 48 on the basis of earnings so far developed, the 
long term outlook for the company is very favorable and 
the stock seems to me to offer possibilities to anyone who 
is prepared to carry it over a period of, say, a year, par- 
ticularly if bought on any sizeable recession. 

Earnings of the Burroughs Adding Machine Company 
have shown a steady upward trend since 1921, amounting 
to $1.65 per share in 1928 (after giving effect to the 400 
per cent. stock dividend paid in August, 1929), compared 
with $1.44 in 1927 and $1.09 in 1926. Further improvement 
was registered in the first six months of 1929, when net 
increased to $1.05 per share, as against 77c in’ the corres- 
ponding 1928 period. Earnings for the full 1929 year, 
moreover, are indicated around $2.25 per share. Owing to 
the current recession in general business activities, the 
company’s recent rate of profits increase may not be main- 
tained over the next few months, but the long term outlook 
is good. 

The company’s sole capitalization consists of 5,000,000 
shares of no par capital stock. This will be placed on a 
$1 annual dividend basis on March 5th next as against 80c 
previously paid. The company paid an extra dividend of 
$1 in October last. 

——— 
WORTH HOLDING AT PRESENT 
cditor, Gold and Dross: 

Three of us here are interested in the common stock of 
the Brown Shoe Company and would like to have you re- 
view this stock, being all subscribers to SATURDAY NIGHT. 

—D. R., Westmount, Que. 

I don’t know, from your letter, whether you are already 
holding the stock or thinking of buying it. At current 
quotations around 41, the stock seems fairly enough priced 
in regard to earnings and, furthermore, returns the attrac- 
tive yield of 7.5 per cent. In my opinion Brown Shee is 
one of the more desirable issues in its class, but I think 
that as the present outlook for this trade is decidedly un- 
certain, any new commitments of this kind should only 
be undertaken for the long pull, although present commit- 
ments, if held on that basis, may well be retained. 

A decided recovery in earnings is evident in the com- 
pany’s report for the fiscal’ year ended October 31st, 1929. 
Net income, which was 20 per cent. ahead of 1928, was 
equal, after preferred dividends, to $5.78 a share won the 
252,000 common shares outstanding. While this figure 
compares very favorably with the $4.60 a share reported in 
1928, it was surpassed both in 1927, when earnings were 
equal to $6.25 a share, and in 1925, the company’s record 
year, when earnings were $6.87 a share on the asis of 
the present capitalization. The 1929 statement showed 
current assets equal to about four times current liabilities. 

Dividends on the common have been recently increased 
to $3 per share annually, and the equity position of the 
issue is being slowly strengthened through the gradual 
retirement of the 7 per cent. cumulative preferrei. While 
the company’s business dropped sharply during the final 
two months of 1929, it has picked up since then and sales 
at the present time are reported as normal. 
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J. C., Toronto, Ont. I am unable to give you the earnings 
figures of BURNS AND COMPANY LIMITED for the year 
1929 for the reason that the report has not as yet been made 
public, The last information was to the effect that sales for 
eight months were approximately 15 per cent. ahead of 1928, 
but as you know, conditions in the West in the latter part 
of the year were not particularly good, and it is possible that 
this rate of progress was not maintained for the full year. 
I do not think, however, that you have any cause to worry 
about your 5% per cent. bonds, In 1928 the company earned 
at the rate of $9.50 on its preferred stock and $3.12 on its 
common stock after allowing for bond interest, so there is, 
as you will see, apparently an ample margin of protection 
behind interest requirements on the bonds. It is quite pos- 
sible, of course, that should the present depression be pro- 
longed for any length of time that this condition would be 
reflected in the earnings of Burns and Company Limited, 
which operates throughout the West, but at least I can nee 
no indication whatever tnat the interest on your bonds s 
endangered in any way. Publication of the report for 1929 
will, of course, enable a much clearer view to be taken of 
the situation, 

D. M., Brantford, Ont. COBALT 
Hes north of the O’Brien Mine's Cross Lake silver and o 
comparatively recent date. From their group O’Brien an 
taking large amounts of silver, I am informed. Accordingly, 
although this part of Coleman township was for years _—. 
ed there has been a revival of interest. You might hear a 
something yet. You might “yr be meee to put up more 

é at is something else again. : 

1 ag cheney, Ont. SKEAD eae 
MINES, LIMITED, capitalized at $10,000,000 in shares of 
$1 par, has a group of claims in Skead township, south of 
the Roston Creek district. The group had intermittent —- 
pecting which at one time, about eight years ago, neperes 
some rather interesting results, It seems to me that if the ' 

reports were true it is strange the work was not continuous, 
as gold and copper assays of commercial importance. or 

rarely neglected for a want of popular interest. The com- 
* has been idle for many months. A nearby property 


CENTURY property 


ne er more work and has reported gold values. Success 
there might interest Skead. In the meantime you are in- 
a ; vertain value. 
iring about an idle prospect of uncertalt t 
ory: Toronto, Ont. CANADA POWER AND PAPER 


ie 
CORPORATION 5% per cent, debentures are speculative to 


extent because of the rather unsatisfactory situation 
and prospects of the newsprint industry. As you GounGess 
know, over-production in the industry has resulted in — 
for the product being cut down to unsatisfactory a 
there is no early prospect of improvement. The pene 
capacity of the Canadian mills will be further added to = 
year, and the situation complicated to that extent. Cana¢ . 
Power and Paper is one of the strong factors in the industry, 
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and is as well placed as any to benefit by improved con- 
ditions as soon as such occur. Personally I do not think 
that there is much, if any, danger of the company’s earn- 
ings being reduced to a point where it would be unable to 
maintain interest and sinking fund requirements on these 
debentures. 

W. L., Toronto, Ont. [ see no reason why you should 
dispose of your VANADIUM STEEL CORPORATION stock 
at the present time. You do not tell me what price you paid 
for this stock, but as you know, it has already shown a 
material market gain this year and while this seems to have 
substantially discounted the possibility of further apprecia- 
tion in the near term, nevertheless because of the company’s 
position in the industry and good prospects I think you 
might hold. 

P. M., Toronto, Ont. I do not know of any reason why 
you should add to your commitment in C. G. & S. Affiliation 
with MONTBEC does not add materially to the attraction. 
The latter has a group of 12 claims in Montbray. These 
were prospected on surface last summer but nothing of 
interest was reported. 

B. D., Regina, Sask. GENERAI, MOTORS offers fair 
possibilities if bought around current price for long term 
holding. The company, as you doubtless know, has made 
very striking progress in the past, but at the present time 
the automobile industry is in somewhat of a depression and 
the immediate outlook for any substantial improvement is 
not bright. In regard to General Motors, the outlook is 
clouded to some extent by Ford competition, but in view of 
General Motors strength and generally sound position, there 
is little reason to doubt that it will continue to make satis- 
factory progress as soon as general conditions in the industry 
improve. 

R. W., Barrie, Ont. In my opinion common stock of 
DOMINION STORES LIMITED is a reasonable buy at the 
present time. At current prices of around 21 this stock, on 
an annual dividend basis of $1.20, is yielding 5.71 per cent. 
and is selling at approximately ten times earnings. As you 
possibly have observed, the company has just issued its 
annual statement showing per share earnings applicable to 
the common of $2.17, which compares with $2.20 on the same 
basis in 1928. One reason for the reduction in net was the 
quite heavy expense which the company incurred in prepara- 
tion for its proposed merger with Loblaw Groceterias which, 
as you know, was abandoned after having been carried 
almost to the final stages. Dominion Stores has a good 
record of progress, is firmly entrenched in its field and in 
my opinion should continue to show steady progress. I am 
not, of course, predicting anything in the way of near term 
appreciation, but I think if bought outright and held for a 
period of years that it should show a satisfactory yield in 
the meantime, and appreciation in market value over the 
long term. 

J. D., St. Thomas, Ont. I consider the Class “A” stock of 
the CURTISS-WRIGHT CORPORATION as a not unattrac- 
tive long term speculation at current prices of around 16, 
although I do not look for anything in the way of near term 
appreciation, and therefore, there is no reason for haste in 
making commitments in this stock. In general the aviation 
situation in the United States for 1930 appears to be that 
many of the smaller units will find competition too severe 
and some of them will undoubtedly disappear, while the 
resulting business should accrue to the larger corporations, 
of which Curtiss-Wright is one. It is, in fact, the largest 
in the U.S. and controls a number of subsidiaries which are 
among the leading aircraft manufacturers. The company 
has an authorized capitalization of 2,000,000 shares of Class 
“A” and 10,000,000 shares of common, of which 1,092,000 
shares of Class “A” and 6,054,000 shares of common are 
outstanding. The Class “A” is entitled to a preferential 
dividend of $2 a share annually and is redeemable at $40 a 
share. It is convertible, however, into common on a share 
for share basis. No dividends have as yet been declared on 
either issue. In general Curtiss-Wright appears to occupy 
a favorable position, and while the general outlook for air- 
craft production is not excessively bright for 1930, never- 
theless I believe that this corporation will get a reasonable 
proportion of whatever business is offering. 

R. S., Quebec, Que. I presume you refer to the Class “C” 
stock of INTERNATIONAL PAPER AND POWER COM- 
PANY and I would classify this stock as an ultra-radical long 
term speculation. This stock, in my opinion, is only suitable 
for one who could purchase it outright, ignore intermediate 
fluctuations and be prepared to hold it say for two or three 
years. As you know, the newsprint industry has been very 
much unsettled for thé past two years or so and Interna- 
tional is one of the most potent factors in the industry on 
this continent. I am of the opinion that eventually the situ- 
ation with regard to International will work out well, but it 
will be some time in the future, to say the least, and in the 
meantime I can see little attraction to this Class “C” stock. 

K. C., Mount Stewart, P.E.I. In view of the uncertainty 
in the outlook for zinc prices SHERRITT-GORDON has lost 
some of its appeal. The world is faced with a flood of zinc 
from all quarters and as little headway has been made in 
finding new uses for the metal the result is feared by zinc 
producers. Sherritt-Gordon expects to net about 35 cents a 
share annually with its 1,500 ton plant. Any improvement in 
base metal prices would improve this performance. The 
company is financed to production. 

W. J., Hamilton, Ont. In my opinion your holdings can 
be classified as reasonably secure investments, although there 
are one or two points which I think are worthy of comment. 
In the first place, since I presume you are a Canadian, I 
would not advise that you confine your investments to 
American securities. In the second place, I would not advise 
that you put too much money into first mortgage real estate 
bonds. I notice that three of the issues, of which you en- 
close circulars, come within this category, and I think that 
any holdings of bonds should be well diversified and should 
include industrial, public utility and government or mu- 
nicipal as well as first mortgage real estate bonds. A third 
point is that while the investment house from whom you 
bought these bonds may maintain a market, nevertheless it is 
possible, particularly with regard to some of the smaller 
issues, that you might find it not as easy as you might 
desire to dispose of your holdings, should you wish to con- 
vert them into cash at any time. 

T. B., Winnipeg, Man. CASEY MOUNTAIN can only be 
classified as a fair prospect at the present time, and in my 
opinion the story which you have heard about a rich gold 
discovery is somewhat exaggerated. It is true that reports 
indicate that the company has encountered fair showing of 
gold, but this has not been proved up, and the future re- 
mains highly indefinite. There is no market for the stock 
and you would, therefore, be unable to dispose of what you 
hold, except as a private transaction. Since there is no 
market it is also impossible to determine what a fair value 
would be at the present time. 

T. S., Thorold, Ont. I regard the stock of PENINSULAR 
PETROLEUMS LIMITED as highly speculative and I would 
not recommend that you exchange your Howey and Nickel 
for this. It is quite possible, of course, that the company 
may encounter success and that developments in the Wain- 
wright field may prove up to expectations. However, at this 
time, the future is quite uncertain and I do not think that 
Peninsular Petroleums stock is desirable other than an out 
and out gamble. 

1. F., Saskatoon, Sask. While I know of no present in- 
dication that STEWART WARNER CORPORATION should 
discontinue present dividend payments on its common stock, 
nevertheless I little to recommend this security at 
present prices around 42. You might do well to sell this 
stock and get into something with more prospects of appre- 
ciation, although it is possible that Stewart Warner in the 
event of any general market improvement might move up 
and thus minimize your loss. In common with other com- 
panies which are largely dependent upon the trend of auto- 
mobile production, Stewart Warner’s earnings contracted 
considerably in the fourth quarter of 1929, full year earnings 
amounting to $5.37 a share as against $6.09 in 1928. It is 
probable that unsatisfactory conditions in the radio industry 
served to accentuate the decline, since this division of the 
company was expanded considerably in 1929. Any improve- 
ment at the present time, particularly in the latter field, 
does not appear imminent. 
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Due February 15th, 1970. Principal and half- 
yearly interest payable in Toronto, Montreal, 
Winnipeg, New York or London, England. 
Denomination, $1,000, registerable as to 
principal. 

Greater Winnipeg Water District in- 
cludes the City of Winnipeg and the 
more important surrounding municipali- 
ties. These Bonds are a direct obligation 
of the District, principal and interest 
being payable from water taxes, which 
rank equally with all other municipal 
taxes and are collected at the same time 
and in the same manner, the onus of 
collection resting with the individual 
municipalities. 


Price: 99.75 and interest, yielding 
over 5%. 
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4 Jnsurance Company 
| of Canada 


President: E. B, STOCKDALE 


Vice-President: H. C. SCHOLFIELD, 
! M.P.P. 
! Managing Director: H. BEGG 
Directors 
F. K. Morrow Ww. H. MARA 
FRANK SHANNON W. R. Beco 
W. S. Morven, K.C. S. C, TWEED 
Secretary Assistant-Secretary 


W. H. BuSCOMBE W. G. HUTCHINSON 


Superintendent of Agencies 
GeorGE A. GORDON 
' Treasurer 
ALAN COATSWORTH 


AN ALL CANADIAN COMPANY 


HEAD OFFICE 


78 King St. East, Toronto 











fyreat ‘West 
awe Lif 


mrenenee 


COpimnmi ty 


| MERCANTILE | 
aloe 


INSURANCE / 
wes 





Security Over 


$68,000,000 





MORDEN & HELWIG 
LIMITED 
‘Casualty Insurance Adjusters 
HEAD OFFICE 
HAMILTON CANADA 


| Hamilton, Lenden, Kitchener, St. Catharines 








Canada Haiieanl Fire 


Insurance Company 
Head Office, WINNIPEG, MAN. 
A Canadian Company Investing 
Its Funds in Canada. 
E. F. HUTCHINGS, 
President. 


HENRY SANDISON, 
First Vice-President. 


T. S. McPHERSON, 
Second Vice-President 
Application for Agencies invited 
Toronto Office: 767 Yonge 


WwW. W. COOPER, 
Superintendent of Agencies. 


Street 





Niagara Fire 
Insurance Co. 


Incorporated 1850 


Assets Dec. 31st, 1928 
$28,374,879.43 


Full Canadian Deposit 
Canadian Department 


Ww. E&. BALDWIN, Manager, 
Montreal 
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Avoid Personal Suretyship 


Folly of Giving or Accepting Personal Bonds When 
Corporate Suretyship is Available 


By GEORGE 


T IME was—before the days of surety 


or guarantee companies—when a 
person about to assume a position of 
involving the handling of 


was compelled to look to his 


trust, 
money, 
friends to act as sureties. 

Of course, such is the 
case, as there are any number of regu- 
larly licensed corporations in business 
for the express purpose of furnishing 
such service. And yet cases are still 
cropping up where individuals have 
been asked and have consented to be- 
come personal surety for others, with 
the result that they have been finan- 
cially ruined in making good the de- 
taleations of those whose honesty they 
for. 


no longer 


had become sponsor 
While 


business to endorse 


that it is 
another 


everybody knows 


bad per- 
son’s note, yet in that case the extent 
of the possible loss is known at the 


time to be limited to the face of the 


note, usually a comparatively smali 
amount, and the time of payment is 
fixed. The personal bond, on the oth- 


er hand, is generally for a large 
amount and there is no time limit. 
The person personal 
surety bond lien upon his 
estate until the person bonded has dis- 


obligations, his 


who signs a 


places a 
or ac- 
and 


charged his 
counts have been officially audited 
found correct. Another point to re- 
is that the estate of the per- 
be settled until 


and it cannot be 


member 


sonal surety cannot 
the bond is cancelled, 
cancelled until the principal for whom 
he is surety gets his legal discharge. 
Often the signing of a personal bond 
is looked upon only a matter of 
a compliance with a 
that involves little, if any, 
responsibility. Instead of being a 
mere ot however, the 


personal bond is fraught with peril to 


as 


form, legal re- 


quirement 


matter form, 


the signatory. 
Just what a personal surety or 
bondsman is ietting himself in for 


may be gathered from the fact that in 
a bond he becomes responsible 
the 
he guarantees 


signing 
for the 
person bonded. 


obligations resting 


That is, 


upon 


the fidelity and honesty of an execu- 
tor, trustee or official, as the case may 
be, and obligates himself to the extent 


of the bond for the payment of all the 


money involved, in the event of loss, 
through the dishonesty or dereliction 
of duty on the part of the executor, 


trustee or official. 


The only sound practice on the part 


of those requiring bonds, is to insist 


on corporate bonds. This practice is 
now generally followed by firms and 
corporations in bonding their employ- 
recognized that 
for an individual 


where he 


ees. It is becoming 


it is basically wrong 
in a position 
for 


when 


to be placed 


must be responsible another's 


he has 
of 


financial obligations no 


share in the management the oth- 


er’s affairs and no possibility of reap- 
ing any profit out of the transaction. 
The nothing 


for bond of another, and 


personal surety gets 


going on the 
of natural just- 
asked risk 
to 
up a the 


creating of which he has had absolute 


all sense 
be 


has 


against 
that 


whatever 


it 18 


ice he should to 


ordei 


with 


means he in 


make possible deficit 


ly nothing to do. 


A private investment and banking 
company out West went broke recent- 
ly through the embezzlement of a 


trusted official, who had a number of 


highly respected individuals on his 










NORTHERN 


ASSURANCE CO. Limited 


ABERDEEN AND LONDON 


Established 1836 
FIRE CASUALTY 


Head Office for Canada 





Northern Building, St. John St. 
Montreal 
A. Hurry, Manager 


Assets exceed $109,000,000 
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bond, These honest citizens are now 
in a position to be stripped of their 
in the 


heavy losses caused by the criminality 


property order to make good 
of some one else. 

If these men had themselves mis- 
funds entrusted to their 
there would, of course, be no question 
of their having to make full restitu- 
tion and be responsible to the law for 
their actions. But when another used 
the money for his own 
fairs, without the slightest knowledge 
on their part, it would seem to be 


fundamentally unjust that they should 


used care, 


personal af- 


have to part with the accumulations 
of a lifetime in order to make good 


such losses. 

The moral is: Do not become per- 
sonal surety for others under any con- 
sideration, and do not accept personal 
sureties from others in cases where 
bonds are required. With an ample 
number of strong surety and bonding 
established, there is no 
excuse for asking individu- 
als to assume such risks, and no rea- 
son for accepting bonds of individuals 
for either large or small amounts. 


——S 


companies 
longer any 


Stanstead and Sherbrooke 
Has Good Year 


HE Financial Statement of the 

Stanstead and Sherbrooke Fire In- 
surance Company indicates that this 
old Company has just closed a satis- 
factory year. The net premiums writ- 
ten amounted to $338,425.70 and after 
providing an increase in 
reserve a_ profit 
on trading 


unearned 
of $33,108 
operations, to 
Which is added net income from other 
sources of $40,136.00 making a 
profit of $73,245. 

paid in the form 
dividends and a 


premium 
is shown 


fSross 
Of this, $33,500 was 
of cash and stock 
net balance of $39,- 
745 added to surplus account. 

The Stanstead organized as a 
purely mutual company in the 
Province of Quebec in 1835 and is one 


Was 


of the oldest companies operating in 
Canada. Under the present aggressive 
management, excellent progress 
been made in recent years. Hon. Jacob 
Nicol, Provincial of 
Province of Quebec, is President of the 
Company and Messrs. Shaw & Begg 
Limited, are Ontario General Agents 
The Company operates in Ontario and 
Quebec. 


has 


Treasurer 


—a_ 


British America and West- 
ern Group Official 
Changes 
\pe WILFRID M. 
4 of the British 
Company, 


Company, 
panies, 


COx, 
America Assurance 
Western 
their 


President 


Assurance 
subsidiary 
makes the following important 
announcement of changes in the per- 


the 


and com- 


sonnel of the management of this 
Zroup of Companies,— 
Mr. Kenneth Thom, Assistant Gen- 


eral Manager, whose experience in the 
Insurance business has been unusually 
wide and varied, and who is well and 
favourably known throughout Canada, 
has been appointed General 
and Mr. C. S. Wainwright, 
General Manager, who 
nected with 


Manager, 
Assistant 


the for 35 


group 
promoted 
dent and a Director. 


has been to be 


has been con- 
years, 
Vice-Presi- 
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J. E. CHANDLER 


Who has been promoted to the newly- 
created position of Supervisor of the 
Press Bureau of the Sun Life Assur- 
ance Company of Canada, at head of- 


fice. Mr. Chandler has been with the 
Sun Life for over ten years. Prior to 
entering the service of the company he 
spent over seven years in active news- 
paper work in Montreal in addition to 
two years on the Boston American. 


Empire Life Report Shows 
Strong Position 


HE annual meeting of the Empire 
Life Insurance Company was held 


at its head office in Toronto on Tues- 
day, February 18th. 
This company has shown excellent 


growth in its seven years’ operations. 
1923 were $98,- 


$1,634,336.92. 


Assets at the end of 
584.00. They now 
Reserves at the end of 1923 were $5,- 
770.00. They now $1,077,420.00. 
The premium income in 1923 was $23,- 
247.29. In 1929 it was $554,735.24. 
Interest income in 1923 was $2,115.08. 
In 1929 it was $71,872.75. Business is- 
sued in 1923 was $1,174,475. In 1929 
it was $6,171,131.00. Business in force 
on the thirty-first December, 1923, was 
$1,077,475.00. On the thirty-first of 
December, 1929, the business in force 
stood at $19,636,487.00. 

Mr. M. P. Langstaff, 
director, was 


are 


are 


the managing- 
re-elected president of 
the company, and Messrs. B. R. Me- 
J. M. Vaughan and A. H. Van- 
derburgh were elected vice-presidents. 


Kenzie, 


— 
Fire Marshal’s Powers of 
Inspection 


N ORDER to put beyond doubt the 

powers of the Ontario Fire Marshal 
with regard to the inspection of cer- 
tain classes of buildings with a view 
to the prevention of accident by fire, 
a Bill has been introduced in the On- 
tario Legislature, by Attorney-General 
W. H. Price. The Bill, which 
tended to make it clear that he may 
enter 


is in- 


and inspect any 


which a number 


premises in 
of persons are work- 
reads as follows: 


ing or living, 


This Act may be cited as The 
Fire Marshals Act, 1930. 
2. Section 4 of The Fire Marshals 


Act is amended by adding thereto the 
following clause: 

(i) Subject to regulations, 
enter upon, examine and inspect from 
time to time hotels, apartment houses, 
factories, work shops and other places 


the to 


where persons reside or are employed 
in numbers, and direct such altera- 
tions to be made and such precautions 
to be taken as he may deem necessary 
for the purpose of complying with the 
provisions of any statute or regulation 
the better 


property 


made for protection of life 
such buildings. 
This Act shall come into force on 


day upon which it 


and in 


the 


receives the 


Royal Assent. 


a. 
Dominion License Obtain- 
ed by Northwest Casualty 
DOMINION 


license has 


A been is- 
« sued to the Northwest Casualty 
Company, authorizing jt to transact 
in the Province of British Columbia, 
the business of burglary insurance, 
plate glass insurance and automobile 
insurance excluding insurance against 
loss or damage by fire. Mr. J. H. 
Constantine, Vancouver, B. C has 
been appointed the company’s Cana 


dian Agent. 


~ 
Ontario License Issued to 
Republic Fire 
HE Republic 


received a 
action of fire, 


Fire Insurance Co. has 


license for the 
explosion, property 
insurance in Ontario for 


term ending June 30, 1930. 


trans 
and 


weather the 


March 
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No Ticker Tape Worries 


The dollars you put into life insurance are safe. 


They earn compound interest at a good rate on 
the investment portion of your deposit. 


They create an estate for your family that cannot 
be produced in any other way. 


They come back to you at a time of life when 
you need them most. 


They form the kind of investment that need never 
cost you a worry. 


SUN LIFE 
COMPANY 


HEAD OFFICE MONTREAL 
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URANCE 


OF CANADA 


Owned by Its Policyholders 


Every Metropolitan policyholder is a part 

owner of thiscompany. Tothe policyholders 

are paid all profitsearned. There is no stock 

and there areno stockholders. Metropolitan 
is a strictly mutual organization. 


CANADIAN HEAD OFFICE - ~ 
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“THE INDEPENDENT GROUP” 


Total Assets $84,265,702.70 


Dominion Fire Insurance Co. 


Northwestern National Instirance 
National-Ben Franklin Fire Ins. 
Ensign Insurance Co. 


Firemen’s Insurance Co. of Newark, 


Girard Fire & Marine Insurance 


MANAGERS 





LIMITED 
Toronto 


Saskatoon 


MASSIE & RENWICK 


Montreal 
Vancouver 


FIRE—AUTO—PLATE GLASS—WINDSTORM 
oS Sw SS Ss SS SS Se SS 


Co. 
Co. 


N. J. 
Co. 
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H. A. BEHRENS, PRESIDENT 
Paid-up Capital and Surplus $6,500,000 


ACCIDENT 
AUTOMOBILE 
BURGLARY 
PLATE GLASS 
SICKNESS Service Unexcelled 
HEAD OFFICE FEDERAL BUILDING 
R. D. BEDOLFE, CAN. GEN. MGR. 


“Financial Independence 


Financial independence is not a gift reserved for those of large incon 


It has been achieved by men of very slender earning capacity. 
gained by anyone who, before it is too late in life, makes use 
certain, definite method based upon foresight. 


Have the courage to adopt a compulsory, systematic method of accumu 
You can invest in Commercial Life Prudence Bonds by sn 
monthly, quarterly, half-yearly or yearly deposits, and you receive ¢ 


ing money. 


profits on the Bond while purchasing it. 


For further information apply personally or by mail to any offices of 


Com pany, 
The 


COMMERCIAL 


Assurance Company 


at Edmonton, Saskatoon, Regina and Calgary. 
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COMPANY 


Assets $20,875,089.57 — 


Insurance 
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Editor, Concerning Insurance 
[ have been a subscriber to your 
paper for a number of years and I am 


taking the liberty 


of writing you to-day 
to get some 


information regarding life 

















FIRE ACCIDENT 


SICKNESS 
AUTOMOBILE 


LIABILITY 


Union 
Insurance Society 


of Canton, Limited 


CANADIAN HEAD OFFICE 
TORONTO 
COLIN E., SWORD, Manager for Canada 


A British Company Established in 1835 by British Merchants of 


the Far Eust 
LAA i. 





NORTHWESTERN MUTUAL 
FIRE ASSOCIATION 


SEATTLE, WASHINGTON 


HEAD OFFICE FOR CANADA: HAMILTON, ONTARIO 


Writing Fire and Automobile Insurance at 
Assets $4,398,035.23 


ALL POLICIES NON-ASSESSABLE 


Cost 
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insurance 
a PA 
I CHARLES L. BURTON [ am a young man, twenty-seven YING DIVIDENDS RANGING FROM 25% TO 40% EAS 
ears of age, with no dependents Branch Offices: 
* President of the Robert Simpson Company, Ltd., who has years 0 pendents of 
Security Over $68,000,000 been elected to the directorate of the North American Life any kind. At the present time I am Winn et Ottawa, ,Voneouvers Vietorts Edmonton, Calgary, Saskatoon, 
ALFRED WRIGHT, MANAGER Aemarpnee Company. earning a salary of about $2,000 pet ; eal, Quebec City, St. John, Halifax and Charlottetow 
Photo by ‘Who's Who in Canada annum. I have two policies on my life Mo: 











March I, 1930 


The 


Accident & Guarantee 


Ocean Corporation, Limited 


Canadian Head Office: 
Federal Building, Richmond & Sheppard Streets, TORONTO 


a ee 
Accident, Sickness, Liability, Automobile, Plate Glass, 
Guarantee Bonds, Fire, Boiler, Electrical Machin 


J. A. MINGAY, Manager for Canada 
Applications for Agencies Invited 


Burglary, 
ery. 





































































9 Liability Assurance 
Corporation, Limited 


THE 
p ¥ London, England 
Offices: Toronto—Montreal 
Automobile, Accident, Sickness, Liability, Guarantee Bonds, 
Plate Glass, Burglary, Boiler and Fire. 


C. W. I. WOODLAND, General Manager 
For Canada and Newfoundland 
APPLICATION FOR AGENCIES INVITED 

Winnipeg Calgary Vancouver London 








Branches: Ottawa 








A fair attitude in the settlement of claims is productive of 
high regard and goodwill amongst our Agents and Assured. 


The Casualty Company of Canada 


OF TORONTO 
Everything but Life Insurance 
CoOL. A. 


Agency Correspondence invited. 
Kk. GOODERHAM, A. W. EASTMURE, 
President. Managing Director. 
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Promptness a Virtue | 


y 
Applications From Reliable Agents Solicited. ) 


uv 

{ Promptness in settling claims is a virtue that this 
\ Company holds in high esteem and practises 
( with unbroken regularity. 
f 


The DOMINION’ CANADA. 
( GENERAL INSURANCE CO. h 


5 Established 1887 ‘9 
{ Head Office—Toronto } 


CoOL. A. FE. GOODERHAM Cc. A. WITHERS H. W. FALCONER \ 
( President Vice-Pres. & Man, Director Asst. Man. Director 
Y BRANCHES: Montreal, St. John, Halifax, Ottawa, Hamilton, 


London, 
d Winnipeg, Calgary, Vancouver, London, England; Kingston, Jamaica 
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Mutual” | 








Cash Assets Over $10,000,000 
Policyholders’ Surplus Over $2,500,000 
Prompt, Fair Claim Service Everywhere 
Dividend Savings Paid 25% 


Lumbermens Mutual Casualty Company 
409 Lumsden Building — TORONTO — Elgin 1086 
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BRITISH NORTHWESTERN 


Fire Insurance Company 


HEAD OFFICE, TORONTO 





J. H. RIODEL 
President & Managing Director 


RANCH OFFICES: WINNIPEG, CALGARY, VANCOUVER 




















MERCHANTS CASUALTY INSURANCE 


COMPANY 


HEAD OFFICE — WATERLOO, ONT. 
OPERATING UNDER DOMINION CHARTER 


SPECIALIZING IN 
ACCIDENT — SICKNESS — AUTOMOBILE 


INSURANCE 


APPLICATIONS FOR AGENCIES INVITED 
LIBERAL CONTRACTS 













First British Insurance Office established in Canada, A.D., 1804 


P IOENIX ASSURANCE CO. 


LIMITED OF LONDON, ENGLAND 
Zstablished 1782 
vine: ; a =. ented 





T Resources excee 

‘la paid exceed. nee <a pabedet RAkkee ha abnes sas 200 reer $800,000,000 

Paterson, Manager. Cc. W. C. Tyre, Assistant Manager 
Wm. Lawrie, Deputy Assistant Manager. 


ad Office for Canada: 480 St. Francois Xavier Street, Montreal, P.Q. 


$150,000,000 


Ce i ie i i in itidindinad 


ESTABLISHED 1797 


TIME TRIED AND FIRE TESTED 
MANY KINDS OF INSURANCE WRITTEN 


INSURE IN THE NORWICH UNION 
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Government » Municipal » Corporation 


SECURITIES 


EASTERN SECURITIES COMPANY 


LIMITED (1910) 


Head Office: SAINT JOHN, N.B. 
Halifax, N.S. Charlottetown, P.E.I. 


skatoon, 
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which have been in force for about ten 
years—one of them for $2,000 in the 
Metropolitan and the other for $2,500 in 
the Great-West Life. Both of these 
policies are of the 20-year limited pay- 
ment life plan. 

As these two policies are both half 
paid up, I have been debating in my 
own mind as to whether I should take 
out another, and, if so, what type. You 
can readily understand that at ithe 
present time I am not so particularly 
interested in the protection from the 
policy but I would prefer a policy of 
the investment type that would give 
the best return on the money invested. 
I would also be interested in having the 
disability clause which would protect 
me in case of permanent disability. 
What kind of a policy would it be best 
for me to take out? 

I would also like your advice as to 
what company it would be best to go 
into from a standpoint of the best re- 
turns on your money. 

Would it be advisable for me in my 
present position to invest my money in 
good bonds. Possibly I would be fur- 
ther ahead in the long run. 

W. G., Tweed, Ont. 

At your age, with but $4,500 of in- 
surance, it would probably be advis- 
able to buy more insurance instead of 
putting your money into bonds, and 
if you took out another 20-pay life po!- 
icy, with a disability 
attached, making no 
mistake, as you would be getting your 
insurance at a 


good 


would 


clause 


you be 


reasonable rate, and 


would have it paid for while still at 
a comparatively early age. You would 
then have protection for the rest of 
your life, with no further payments 
to make, and with cash values  in- 
creasing the while. 

When buying insurance as an in- 
vestment, you must, of course, also 


pay for the insurance protection pio- 
vided by the and, 
regarded purely as an investment, in- 


policy, therefore, 


surance does not take the place of a 
good bond or give the same yield. 
But for 


salary and 


most men of your age and 


present amount of insur- 


ance, it is generally more advantag- 


eous to secure additional insurance 
protection, and thereby immediately 
increase your estate to a reasonable 


amount, than it is to build it up 
slowly by way of small investments in 
bonds or other securities. 
The 


your 


two carrying 


excellent 


compunies now 
both 
you selected either com 


additional 


insurance are 
and if 


for 


ones, 


pany your insurance 


you could not go wrong. 
SS 
Insurance: 
insurance 


Editor, Conceernin 

A man fire 
with a farmers’ mutual insurance 
pany, of Waterloo, Ontario, on 
he premium note of $100 
three years, but payable at the rate of 
$10 only, for years and 
then the the premium 
note. 

At the end of the second year, after 
having paid two annual instalments, he 


polic y 
com 
which 
for 


has a 


suave a 


three 


whole 


per year 
return of 


disposes of the property. Is he entitled 
to the return of his note at that time 
and be relieved of paying the last in- 
stalment of premium? 

What would be the procedure if he 
should simply ask for the cancellation 
ft his policy at the end of two years 
when one more payment is due? 

Your information on this will be 
greatly appreciated. 


V. H., Ham 'lIton, Ont. 
Under the ordinary farmers’ mut- 
ual policy, there is no provision for 


the cancellation of the policy, for 
the return of any unearned prem- 
ium, or fos the return of the prem- 
ium note before the three years are 
up. 

sy a recent amendment to the 
Ontario Companies Act, the directors 
of these nutual companies are em- 


powered to make provision for can- 


cellation of policy and return of re- 


bate for unexpired risk, but they are 


not legally bound to do so. 

The undertaking which a member 
of a mutual company enters into 
when he takes out a three year mu 


tual policy is a binding one for three 


years, and he cannot terminate it 
before the three years have elapsed, 
unless the company is agreeable. 


However, when property is sold 
the 
ferred to the new owner, from 


will 


insurance can usually be trans 
whom 
premium note be re- 
quired. The old 
returned to the maker, or it 
held until maturity, though no fur- 


ther fixed payment will be called for 


a new 


note may then be 


may be 


unless the company gets into finan 
cial difficulties. 
—_- 


Editor, Concerning [nsurance 

Is the North American Accident In 
surance Co, of Chicago, at 198 Market 
St.. Newark, NJ. a sound companys 
and are they licensed to do business in 
Canada. VESl wateh your column fo: 
reply. 

M. E. C., Kitchener, Ont 


A number of unlicensed insurance 


companies are endeavoring to carry 


in Canada, 
Accident In 


on a mail order business 
and the North American 
of Chicago, with offices at 


N.J., 


surance Co 
198 Market St., 
of them. 

It has 
and in fact it is ilegel to solicit busi 


Newark, is one 


no license to operate here, 


ness for it in this country. 


It has no government deposit) in 
Canada for the protection of people in 
this country insuring with it Ac 


cordingly, in case of a claim against 
it, payment could not be enforced here 
but the claimant would have to go to 
the States te try to That 


would put him practically at its mercy 


collect. 
when it came to enforcing payment 

When you 
company, you are under no such dis 


insure with a_ licensed 


advantage, as payment of valid claims 
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against licensed companies can be 
readily enforced in the loeal courts if 
necessary. 

Another thing to remember is that 
just as good if not better value for 
the money can be obtained from 
licensed companies as from any of the 
unlicensed concerns angling for your 
money. There is no dearth of licensed 
companies, so where is the sense of 
taking a chance with the unlicensed 
kind? 

Sy 
Editor Concerning Insurance: 

Please advise if the Zurich General 
Accident and Liability Insurance Com- 
pany Limited, of ‘Zurich, Switzerland, 
is regularly licensed to do business in 
Canada and if they make prompt and 
satisfactory settlement of claims 
—C.R.M., Sandwich, Ont. 
General Accident and Lia- 
bility Insurance Co., Ltd., with head 
office at Zurich, Switzerland, and 
Canadian head office at Toronto, was 
incorporated in 1872 and has 
doing business in Canada since 1923. 

It is 
country 
dent, 


glass, 


Zurich 


been 


licensed in 
of 
burglary, 
sickness and steam 


regularly 
for 


this 
acci- 
plate 
boiler in- 


the transa-tion 
automobile, 


surance, 

It has a deposit of $613,867 with 
the Government for the 
protection of Canadian policyholders, 
and enjoys a 


Dominion 


good reputation § for 
prompt and satisfactory adjustment 


of claims, 


Editor, Concerning Insurance: 
Would) appreciate any information 


you could possibly give on the value of 
stock in the Columbia Life Assurance 
Co., incorporated in B.C. Do you eon- 
sider this a safe investment? 

(.. N. M., Summerland, B.C. 


Columbia Life Assurance Company 
is a new company, having started 
operations last year. It is regularly 


licensed by the Dominion Insurance 
Depuitment for the transaction of life 
insurance, limited to insuranee on the 
non-participating plan. It has a gov- 


ernment deposit of $53,000-0f Govt. of 


New South Wales bonds (accepted-at-- 


$50,000) for the protection of policy- 
holders, and is 
with. 
SATURDAY 


accordingly safe to 
insure 
NicgHuvt does not advise in- 


vestment in the stock of new life com- 


panies by anyone who is looking for 
a satisfactory return on the invest- 
ment in the near future, as it takes 


quite a number of years to bring such 


a company to the dividend-paying 


stage, and then many more before the 
dividend paid represents a good return 
on the amount of 


when the stock 


investment, 
has been bought 
substantial premium in the first place. 

The high prices quoted on the open 
market for life 
the high dividends paid on such stocks 


the 


ata 


insurance stocks and 


are all on stocks of companies which 
twenty-five years in 
is true that the patience 
of holders of such stocks has in most 


have been over 


business. It 


causes been finally well-rewarded, and 
ny» doubt this experience will be re- 
peated in the case of some of the 


newer companies now being establish- 


ed. In fact, as life companies are now 
rapidly than in 
should take by 
the de- 
sired position, but even should it take 
half 
investors 


growing much 
the old 


any means 


more 


days, it not 


long to reach 


as 


only as long in the old days, 


few 


as 


now are prepared to 


Wait twelve for their 


reward, 


ten ol years 


= 


Editor, Concerning 
One of my 
that the 


Co. is a 


Insurance: 

friends told me the other 
Great-West Life Assur- 
weak company to be in 


day, 
ince 
sured with. 

I have a $5 
had for 
It's 
company, 


000 that I have 
paid $196 each 


paid to the 


policy 
9 years, having 


year $1,764 I have 


1 will appreciate your advice, to drop 
it, or » hold it. I have it nearly hilt 
paid for now. 

EE. E., Melville, Sask. 


if you have a policy with the Great- 


West Life, I would most strongly ad- 
vise you not to drop it, as your in- 
surance is absolutely safe, and as it 


would mean a serious loss to you to 


let it go instead of carrying it to 


maturity. 


It was anything but a friendly act 


on the part of the person who tried 
to shake your confidence in the com- 
pany carrying your insurance by 
falsely stating that it is in a weak 


position, as the financial strength of 


the Great-West Life is beyond ques- 
tion, 
With assets of $118,923,990.02 as 


against liabilities of $114,585,711.37, it 


is plain that the company has a net 
surplus over all liabilities, including 
reserves and profits apportioned to 


of $4,338,278.65, and 
financial 


policyholders, ete., 


is accordingly in a secure 


position 


NOTICE TO READERS - 


Saturday Night's Insurance ad- 
vice service is for the use of paid- 
in-advance mail subscribers only. 
Saturday Night regrets that it 
cannot answer inquiries from non- 
subscribers. 


Each inquiry must positively be 
accompanied by the address label 
attached to the front page of each 
copy of Saturday Night sent to a 


regular subscriber, and by a 
stamped, self-addressed envelope. 

Each letter of inquiry should re- 
fer to one subject only. If informa- 
tion on more than one subject is 
desired, the sum of fifty cents 
must be sent with the letter for 
each additional question. 

Inquiries which do not fulfill the 
above conditions will not be 
answered. 


















The Best Agents in Canada Represent 


THE MOUNT ROYAL 
ASSURANCE COMPANY 


ESTABLISHED 1902 


Head Offices: 465 St. John Street, Montreal 


TORONTO REPRESENTATIVES 
SMITH & WALSH LTD., 27 Wellington St. East 
Cc. C. LINDSEY, 610 Temple Bldg. 


Extract from an Agent’s letter: 
way you people settle claims. 
to represent a Company which 


27 













“I do appreciate the 
It is an asset to an agent 
is right on the job.” 


H. C. BOURNE, Vice-President and General Manager. 
J. A. MACDONALD and J. J. S. DAGENAIS, Assistant Managers, 
FLOYD E. HALL, Inspector. 


Applications for Agencies are Cordially Invited 


General Accident 


Assurance Company of Canada 


HEAD OFFICE* TORONTO 


No company is equipped to give greater service to an 
agent - - - almost every known risk covered, except 


life. 


THOS. H. HALL, 
Managing Director. 





A few additional agents are desired. 


W. A. BARRINGTON, 
Manager. 


FB - INSURANCE COMPANY 


OSSIA 


J. H. RIDDEL, 
Manager 


OF COPENHAGEN 


DENMARK 


Head Office for Canada 


TORONTO 


REED, SHAW & McNAUGHT, 


64 WELLINGTON ST. WEST 
ONTARIO PROVINCIAL AGENTS 



























E. E. GLEASON, 
Pres. & Gen. Mgr. 











Guaranteed by Eagle, Star, and British Dominions Insurance Co., 
° 


The Protective Association 
of Canada 


Aseets $845,408.50, surplus to policyholders 


Established 1907 


$157,457.70 


The Only Purely Canadian Company 
Issuing Sickness and Accident Insurance to Members of 
the Masonic Fraternity Exclusively. 

Agents in all Principal Cities and Towns in Canada. 


Head Office 
Granby, Que. 


J. G. FULLER, 
Secy., Asst. Mgr. 





Limited 


f London, England 


THE BRITISH CROWN 
CORPORATION LIMITED 


OF GLASGOW, SCOTLAND 


ASSURANCE 


AUTOMOBILE 


Head Office for Canada, Toronto 


J. H. RIDDEL, Manager. 


LYON & HARVEY, 15 Weilington St. E., Toronto, General Agents 


Applications for Agencies in 


LYMAN ROOT 
MANAGER FOR CANADA 





QUARANTEEO BY THE SUN OF LONOON 


unrepresented districts invited. 


ROBERT LYNCH STALLING 
ASELSTANT MANAGER 


LIMITED 


HEAD OFFICE FOR CANADA - SUN BLDG.- TORONTO 
APPLICATIONS FOR AGENCIES INVITED 
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Members 
ADVERTISING PRINTERS 
ASSOCIATION 
also 
DIRECT MAIL ADVERTISING 
ASSOCIATION 
and 
UNITED TYPOTHETAE 
of AMERICA 





7. was the title of a book 
telling of the development of 
Canada’s natural resources. It 
was sent to New York investors. 


Our task was not to write the 
story, but to see that it was made 
interesting and easy to read. 
Working closely with our client 
we prepared a book which has 
been widely read. Perhaps the 
attractive cover, the pleasing page 
arrangement, the atmosphere of au- 
thority and dignity which mark this 
production have had their share 
in its favorable reception. 


The client with whom we worked 
is pleased. We are happy too, 
in the knowledge of another Direct 
Advertising job well done. Pos- 
sibly we may help you in a similar 
capacity. Our phone number is 


ADelaide 7361. 


SATURDAY NIGHT PRESS 


*Effective Printing and Planned Direct Advertising 
73 Richmond Street West 
TORONTO 


& 


*Saturday Night Press renders a complete Printing and Direct Advertising 
Service including Research ® Plan ® Layout ; 
Photography ® Engravings @ Printing ® Addressing ® Mailirg. 
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Penmans Limited 


Corporate Office, Montreal, Que. 
General Offices, Paris, Ont. 


MILLS AT 


Paris, Ont.; Brantford, Ont.; Waterford, Ont.; Almonte, Ont.; 
Coaticook, Que.; London, Ont.; St. Hyacinthe, Que. 


‘Twenty-Fourth Annual Report 


For the Year Ending 31st December, 1929 


Submitted at the Twenty-fourth Annual Meeting held on the Third Day of 
March, 1930. 


DIRECTORS’ REPORT 


Your Directors are pleased to submit to the Shareholders their 
Annual Report of the operations of the Company for the fiscal year 
ending 31st December, 1929. 

The Sales for the year amounted to $6,816,106., a decrease of 
$306,758, compared with 1928, or equal to 4.30%. 

After paying interest on Bonds and making allowance for De- 
preciation on Plant and Federal Income Tax and writing off Bad 
Debts, the Net Profit amounts to $413,006., from which we paid the 
usual quarterly Dividends on the Preferred Stock at the rate of 6% 
per annum, as also four quarterly dividends of $1.00 per share on 
the Common Stock, the total disbursement being $322,572., leaving 
a surplus for the year of $90,434. 

The amount at credit of the Profit and 
amounts to $1,774,656. 

Your Board of Directors wish again to place on record their 
appreciation of the efficient services of the Officers and Employees 
of the Company throughout the year. 

The Books and Accounts of the Company have been audited 
during the year by C. S. Scott & Company, Hamilton, and their re- 
port is presented herewith. 


Loss Account now 


Respectfully submitted, 


Cc. B. GORDON, 
Chairman. 


PROFIT AND LOSS ACCOUNT 
For the Year ending 31st December, 1929 


Gross Trading Profits for year ending 31st Dec. 1929 $ 

DEDUCT 

Interest off BOMGS 2a cc sce s tee neewas $110,000.00 

Reserve for Depreciation on Plant ...... 100,000.00 

Reserve for Income Tax ........0s000% 25,000.00 

Bad Debts written off 27,722.61 
-§ 262,722.61 


675,728.90 


Net Barnings for the year 1929 ...... $ 413,006.29 


DISBURSEMENTS 











Preferred Stock Dividend ............. $ 64,500.00 
Common Stock Dividend ...... TE ee 258,072.00 

— —$ 322,572.00 
Surplus for the year ........ esse cece eee eee eees 90,434.29 
Brought forward from 3lst December, 1928 ........ 1,684,222.22 
Balance at Credit Profit and Loss Account ........ $1,774,656.51 


BALANCE SHEET 
31st December, 1929 
ASSETS 

FIXED 
Comprising Real Estate, Buildings, 
Houses, Water Powers, etc.—Less Depreciation 


Plant, Dwelling 
.. .$4,908,557.80 





GoGewit, Tree DIALER, GUE. ok. cick ese e ese eR EO 1.00 
CURRENT 
Cash on hand and in Bank .......... $ 97,594.42 
AceOunte ROGEIVADIC 2.6 cc ieee cistees 839,059.31 
FETTER UUOEOREEE nsw ec kee eS eC 15,572.56 
DGlerPG CHBEEES 2 ciccc csee eis seems 28,536.38 
Inventory of Raw and Manufactured 
SEE ena. cies c eta el a @ Sos wee e eT ers 2,819,704.31 
PrVGGtIMORtE: so xc é ne dial sre cede RTOS SS 10,050.00 
Total Capremt Assets: oo. oc cite e ees et wows $3,810,516.98 





$8,719,075.78 





R. B. MORRICE, President 
JAMES N. LAING, Vice-President 


LIABILITIES 
CAPITAL STOCK 
Authorized: 
15,000 shares Preferred Stock, of $100. 
each $1,500,000.00 
75,000 shares Common Stock of no par value........ 
Issued: 
10,750 shares Preferred Stock ........ 
64,518 shares Common Stock of no par 
value 


1,075,000.00 


2,150,690.00 

—_—___—— $3,225,600.00 

514% FIRST MORTGAGE SINKING FUND 

BONDS, DUE ist NOVEMBER, 1951 ..$2,000,000.00 

Less Redeemed and Cancelled ........ 61,000.00 
——————-_ 1, 9 39,000.00 

742,046.40 


Reserve Account . 
CURRENT LIABILITIES 
Accounts Payable 


.- $111,791.18 
50,981.69 
25,000.00 

850,000.00 


OT Se eS rer rer eae en ern 
Total Current Liabilities y : 
Surplus—Balance Profit and Loss Account ....... 





INDIRECT LIABILITIES 
Paper under Discount, $144,084.50 


BOARD OF DIRECTORS, 1929 
Chairman 
SIR CHARLES GORDON, G.B.E 
President J. P. BLACK 
MORRICE WM. McMASTBR 
I 


Customers’ 


nr. BF. 
Vice-President BONNER 
J. N. LAING G. W. GRIER 
H. &%. MacDOUGALL V. BE. MITCHELL, D.C.L., K.C. 
H. BARRETT, General Manager C. B. ROBINSON, Secretary-Treasurer 
Stock Transfer Agents—THE ROYAL TRUST CO., MONTREAL AND 
TORONTO 
Bankers—BANK OF MONTREAL 
Auditors—C. S. SCOTT & CO., HAMILTON 
We certify that we have audited the Books and Accounts of Penmans 





Limited for the year ended December 31, 1929, and have been furnished with 


vouchers for all expenditures. 


We have obtained all the information and explanations that we have 
required, and in our opinion the Balance Sheet herewith is properly drawn 
up so as to exhibit a true and correct view of the state of the Company’s 
affairs according to the best of our information and the explanations given 


is, and as shown by the books of the Company 


Cc. S. Scott & Co., Auditors. 


Hamilton, Feb. 6th, 1930 per C. S. Scott, F.C.A. 










































































CANADA STUDIES GROWING WEST INDIES TRADE 


Members of the Canadian Manufacturers’ Association delegation studying West Indies trade matters at Hamilton, Ber- 

muda, whither they sailed on the C.N.S, “Lady Drake.’’ The party comprises representatives of a number of trades 

and industries in Canada who are making a round trip through the West Indies Islands as far as Demerara, British 
Guiana and back on the C.N.S. ‘“‘Lady Drake’’ of the Canadian National Steamships. 

—Photo by Canadian National Railways. 


Common Stock Theory Uphel 


As Long as Country Continues to Make Progress, the 
Long-Term Trend of Stocks Must Be Upward 


By EDGAR LAWRENCE SMITH, 


President of Irving Investors Management Co, 


barrassing to them in the discharge 
of their duties as trustees and invest- 
ment advisors. 


of the break, there is no great reason 
for concern, for it remains true that 
the long-term trend in the value of a 
diversified list of common stocks is 
gradually upward, and there is every 
reason to believe that this trend will 
continue upward. 


E recent break in stock prices, 

amounting temporarily to a shrink- 
age of 45% to 50% in quotations for 
industrial stocks, has raised questions 
in the minds of a few with regard 
to the validity of what is sometimes 
referred to as the common _ stock 
theory. 


==. 


Clean-Up Proceeds 


Ontario Amends Fraud 
Prevention Act 


WEEPING through all phases of 
brokerage house business and 
stock exchange operation, the On- 
tario Government has taken another 
forward step in their efforts to clar- 
ify the situation by introducing 
many new amendments to the Se- 
curity Frauds Prevention Act in the 
Legislature. The bill known as the 
Security Frauds Prevention Act, 
1930, was introduced by Hon. W. H. 
Price, Attorney-General. 

While all other provinces of Can- 
ada concurred in the proposed regu- 
lations and amendments, Ontario 
leads the way in being the first prov- 
ince to introduce the new regula- 
tions. 

Drastic regulations are called for 


1. So long as a majority of the bet- 

But this rapid decline in prices, 0c- ter-managed corporations in the coun- 
curring in the brief space of two try operate at a profit; 
months, has disclosed nothing which 2. So long as these corporations do 
differs from past history of stock price not declare in dividends as much as 
movements. It affects in no way the they make annually in profits; and 
conclusions we may have reached with 3. So long as these corporations are 
regard to the long-term investment at- able to invest their growing surplus 
tributes of a well diversified holding accounts in a manner to expand their 
in carefully selected common stocks. operations and their profits. 

For now that the precipitous fall in And all these things are likely to 
stock prices is over, and something continue so long as this country con- 
approaching a normal market seems tinues to make industrial progress. 
to be in progress, we find that those Thus, the hazard to asset values in a 
who have held stocks for a year and well-diversified holding of common 
a half or more, have lost nothing in stocks appears to be one of time alone. 
capital value, while their income from And even this hazard can be greatly 
dividends has been somewhat in- reduced if we are prepared to take 
creased. action in the management of invested 

Those who have held good stocks funds, based upon a rational appraisal 
for longer than this brief period still of current conditions in the light of 
have a definite appreciation in the past history. And it pays constantly 
market value of their holdings, as_ to review the past as insurance against in the bill under ‘‘regulation of trad- 
well as increased dividends. being carried away by the psychology ing,” that formerly were not gov- 
of the present. erned. One section is directed at the 
practice of a broker selling for his 
own account gainst a customer's 
buying order, thus preventing the 
purchase from having an_ effect 
upon the market, and relieving the 
broker from carrying the stock. The 
customer may, if so treated, treat 
the contract as void, and recover 
whatever he paid with interest. Such 
a move on the part of the broker is 
an offence under the act. Provision 
is provided for customers to trace 
transactions and ascertain whether 
they were charged higher than the 


” 


The investor is not interested in 
speculation, nevertheless, if he has a % 
fund in hand which he is planning to 
invest in common stocks, he cannot 
afford completely to ignore the activi- 
ties of speculators. For these activi- 
ties affect the price he must pay for 
his investments. It is fortunate that 
the excessive activities of speculators 
are accompanied by the excessive use 
of credit. 

And perhaps the easiest way to re- 
cognize an inflated price structure for 
common stocks, though there are other 
ways, may be found by taking account 


If, as seems quite likely, commort 
stocks are to gain increasing favor 
for conservative long term investment, 
and are thus gradually to find their 
way more and more into the holdings 
of trustees and of institutions—the 
banks of the country, in their capacity 
as corporate trustees and investment 
advisors, may be expected to take an 
increasing interest in the control of 
the use of credit as it affects the price 
level at which investments in common 
stocks can be made. 


. ERED Nips price paid by the broker. Stock ex- 
of the swollen volume of loans against In other words, the trust and in- changes are also called upon to keep 
stock collateral at exorbitant rates of yestment departments of banking in- a record of the ike at Which cack 


interest. A greatly inflated credit 
structure, accompanied by high inter- 
est rates, is an indication of undue 
stock speculation, as it has been in 
other situations where speculation has 


stitutions wil be confronted, upon oc- 
casions, by the fact that the joint ac- 
tivity of afl banks in allowing too free tion. 

a flow of credit to enter the speculative axchange auditors must also have 
security markets, is distinctively em- ten years experience in 


transaction took place and must be 
prepared to produce such confirma- 


. auditing 
run riot. s, 


The investor in securities has the 
great privilege of being able to stand 
aside if his investigation into the 
credit structure leads him to believe 
that current prices for the securities 
he wants to buy are artificially bol- 
stered above a level which can be 
long maintained by the excessive use 
of credit. 

But even for those who were fully 
invested in common stocks at the time 








The Real Estate Loan Company of Canada, Limited © 


BALANCE SHEET AS AT 31st DECEMBER, 1929 





; 5 ASSETS a, LIABILITIES 
Real Estate held for sale $ 40,437.30 Te The Public: 
Iouns on Mortgages Sterling Debentures and Accrued Interest thereon $ 663,783.57 
rincipal Currency Debemtures and Accrued Interest thereon 111,454.09 | 
Interest due and accrucd Cae Agents in Great Britain ‘ ° 507.33 | 
162,310.08 Open Acco "ro “ T: 3,557 
Loans on Stocks and Bonds 4,184.24 ee re eS 779,202.82 | 
Dominion of Canada Bonds 15,135.61 To The Shareholders: } 
Canadian Municipalities, Sahool istricts and Capital Steck Sub , 
B, i scribed $500,000.00 
Rural Telephone Debentures 60, 899.32 Capital Stock fully paid ............. 500,000.00 


Cash on hand and in Chartered Banks 26,429,038 me awsen : 
Dividend No. 86 
Dividends Unclaim 


Pret eRG Less ACOA  cccscccccsctsces> ‘ 12,557.37 


$1,609, 596.19 


PROFIT AND LOSS ACCOUNT—For Year Ending 


President. Vice-President. 




























| 
| 
| 
ees ‘ 6 ége00 300,000.00 
payable 2nd January, :930 17,500.00 
ed $6es¢eraces . “tone 5.00 


830,093,527 


$1,609, 396.19 


31st December, 1929. 





Interest paid and acerued on money borrowed $ 41,048.07 Valance forward, ist December, 1928 .. 8,435.84 
Expenses of money borrewed and lent : 2,460.09 Less: Voted at Annual Meeting to Picahanni® F 
Cost of Management and Directors’ Compensation 18,605.12 and Vice-President 1,200.00 
Government and Municipal Taxes pald and accrues! 4,971.21 oe , — 7,235.84 
Dixigente ee, SS ane 80 +o 7 Income from Interest on Investments 109,689.75 
Balance carried forward 12,557.37 Cc. F, SISE 
$ 116,925.59 $ 116,925.59 Proueens “ Ge Bell Telephone Company of Canada 
ae whic as just reported an exc in i . 
H. W. MICKLE, H. WILBMRFORCE AIKINS, E, L. MORTON, operating ‘snencmer sens 
ere 


revenue for the year, aktheagn 


also higher. Net income o .918, 
$9,358,140 in'tezs” COMPArES with 


—Photo by “Who’s Who in Canada,” 


Managing-Director 











The Ontario Equitable 
Life & Accident Insurance 
Company 
S. C. Tweed, President 


Head Office, Waterloo, Ont. 
Insurance in 


Force . . 
Assets... . 


$52,460,013 
7,323,146 


Policy Reserves. 5,547,433 


PERMANENT 
MORTGAGE CORPORATION 


14-18 TORONTO STREET TORONTO 


Assets exceed 
$67,000,000,00 
Established 1855 


JONES BROS. OF CANADA, 
LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that dividend 
No. 2 of 1% on the 644% Praferred Stock 
of Jones Bros. of Canada, Limited, has 
been declared payable on the Is: day 
of March, 1930, to shareholders of record 
at the close of business on the 241! day 
of February, 1930. 


By order of the Board 


(Signed) H. CAHLI‘Y, 
Secretury 

Toronto, 2. 
February 20th, 1930. 


Melchers Distilleries 
Limited 
DIVIDEND NOTICE NO. 5 
Notice is hereby given thai a 
dividend of Fifty Cents (50 
cents) per share has been 'e- 
clared on the Class “‘A’”’ shares 
{no par value) payable Mach 
15th, 1930, to Shareholders of 
record on March list, 1930 
By order of the Board, 
F. W. ROFFEY 

Secretiry. 





Firstbrook Boxes Limi ed 

DIVIDEND NOTICE 

Notice is hereby given that 

lend of 1%% on the 7% Pr 

Stock of Firstbrook Boxes Limi 

seen declared payable the fi 

ay of March, 1930, to shareho! 

‘ecord at the close of busin 
trd day of March, 1930. 

By order of the Board 

(signed) GEO. W. BRé 

Sex 

Toronto 9, February 21st, 193 





ee eee ee 
while special provision is gives police 
officers in arresting offenders in the 


various provinces and taking the! 
through other provinces. 

Greater powers are given the At 
torney-General in investigating brok- 
erage houses, and the production o 
securities and other evidence; 4!8° 
wider powers in seizing securities 
an offending brokerage house 

The report of the inter-provinc! 
conference of Attorneys-General ot 
Canada on the brokerage house and 
exchange situation was announced 
Drastic amendment to all Securit! 
Frauds Prevention Acts, wit!) specis! 
stress on the regulation of tradié 
reformation and revision of stock 
exchange constitutions, and ament: 
ments to the Criminal Code by ™ 
Federal Government, are asked - 
in the report. The conference ~ 
gests new provisions for the listit® 
of securities, trading practices, brok: 
ers’ records, reports to customer 
and control of exchanges over oe 


bers. They also ask transfer tres 
the Federal authorities to the at 
ove 


inces of regulatory jurisdiction 
Dominion-incorporated com P 4 nie 
operating within the provinces. 
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verdell in 





March 


e 

Si 
Larges 
Se 


TATIVE 
1 Britis! 
the metal 
obtained 
ciated wil 
or less f 
gold. Ni 
mine cont 
metal but, 


mines are 
cial existe 
their silve 


British 
record pl 
ounces of 
million ou 


Ontario, tl 
ducing pr 
estimated 
less, being 
actu;il may 
is, however 
that of the 
the lower f 


parei to 
1928 
The lars 


British Col 
the silver 

meta! of on 
their high 

large tonn; 
known Sul 
solidated M 
pany is situ 
ay district, | 


ore is an ij 
posit of ve 
(lead), spha 


and pyrites 
capacity of 


cently been 
tons (0 6,00 
The silver e 
ounces per te 
5 million o 
being mainte 
van the larg 


of silver in 4 
In the Slo« 
between Sloe 
the silver val 
about half 
having capae 
eacl 
shippers pro 
ne million | 


per day 


times the ou 
ictivity conti 
A new conce 
treat the Man 
have a high — 
mine should 
lucer. Anothe 
Hope, which 


nm 1928; the 
grade silver-] 
Which were n 
vears oand 
Ng to capacity 
Galena Farm 

Temode led the 


Cunnineham j 
uve at the F 
Spectac ilar gi 
fently been ex 


S prol bly the 
Provin 


whicl 


‘er CoO ent iy 


larges 
ct wit 


te known ore 


leted. 
Wall. e Mor 
the 
mpar 
‘he hest s! 

o mu 
av aging 


over 
'S Ship; direc 
"ithout oncen 
net ] opera 
“le outp it for 3 
4 Millio ounce 
Probab] e exe 
oe ee 

menasianinite 


TOV 
5% 3 


yie 
the 
attr 
this 











N 











rive police 
z 

ders in the 
‘kit them 
yen the At 
rating brok- 


: f 
oduction 









den: als0 
securities ol 
house. 
er-provine® 
5-General © 
e house and 

announced 


all Securit) 
with specis! 
of tradiné 
of stock 
amend: 
by the 
or 












ion 

and 
Code 
re asked f 
:ference ae 
Sr the listiné 
actices, rok 
custome 



















March 1, 1930 


SATURDAY 


oe i e e + e 
Silver in British Columbia 
Largest Producers Are Those in Which the Metal is of 
Secondary Importance — Important Current 
Enterprises 


By V. L. EARDLEY-WILMOT 
Department of Mines, Ottawa 


NA silver..rarely occurs in 
LN British Columbia. Almost all of 
the metal produced in the province is 
obtained from silver minerals asso- 
ciated with lead and zinc minerals 
or less frequently with copper or 
gold. Nearly every metalliferous 
mine contains some of the white 
metal but, with few exceptions, these 
mines are small and their commer- 
cial existence depends largely on 
their silver content. 

British Columbia had in 1928 the 
record production of 10,600,000 
ounces of silver, which is over 3 
million ounces greater than that of 
Ontario, the next largest silver-pro- 
ducing province. The _ production 
estimated for 1929 is only slightly 
less. being 10,400,000 ounces. The 
actuil market value of this output 
is, however, considerably lower than 
that of the previous year, owing to 
the lower price of 53.1 cents as com- 
pared to 58.2 cents per ounce in 
1928 

The largest silver producers in 
Britich Columbia are mines in which 
the silver content is low and the 
meta! of only secondary importance, 
their high output being due to the 
large tonnage treated. The well- 
known Sullivan mine, of the Con- 
solidated Mining & Smelting Com- 
pany is situated in the East Kooten- 
ay district, north of Kimberley. The 
ore is an immense replacement de- 
very fine grained galena 
(lead), sphalerite (zinc), pyrrhotite 
and pyrites (iron sulphides). The 
capacity of the concentrator has re- 


posit of 


cently been increased from 4,000 
tons (0 6,000 tons of ore per day. 
The silver content averages about 4 


ounces per ton and an output of over 
3) million ounces annually is now 
being maintained, making the Sulli- 


yan the largest individual producer 
of silver in the British Empire. 
In the Slocan silver-lead-zine area, 


between Slocan and Kootenay lakes, 
the silver values are high. There are 
about half a dozen concentrators 
having capacities of 50 to 200 tons 
per day each. During 1928, forty 
shippers produced a total of over 
ne million ounces, which is three 
times the output of 1927, and this 
continued throughout 1929. 
A new concentrator was erected to 
treat the Mammoth mine ores, which 
have « high silver content and this 
mine should be a substantial pro- 
lucer. Another producer is the Ruth 
Hope, which is looking better than 
in 1928; the Noble Five has high 
grade silver-lead veins at depths 
Which were never considered a few 
years 1co and their new mill is work- 
ing to -apacity. The Hewitt and the 
Galena Farm have consolidated, and 
remode led the latter mill, while the 
Cunninsham interests are again ac- 
lve a’ the Black Colt, in which 
spectac ilar silver-lead ore has re- 
‘ently \een exposed. The McAllister 
S prol bly the only property in the 
provin which is mined for its sil- 
ver cor'ent only. During 1928 it 
Was th largest shipper of silver in 

ct with 210,000 ounces, but 
‘he known ore bodies are now al- 
host de pleted. 

Wall Mountain camp, at Bea- 
‘erdell in the Greenwood district, 
though ymparatively small, is one 
hest silver areas in the pro- 
Vince, Oo much so that the crude 
ore, av caging in the case of the 
Bell mi over 200 ounces per ton, 
‘Sshipp | direet to the Trail smelter 
Without concentration. There are 
about 1 operators in the area and 
t for 1928 was almost half 
ounces, a total which will 
be exceeded in 1929. 
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There are a number of operating 
mines in the Nelson and more south- 
ern areas, none of which average 
more than 4 or 5 ounces of silver per 
ton, but their total output amounts 
to about 50,000 ounces. 

The new 300-ton concentrator of 
the Monarch mine at Field was in 
operation in December, treating a 
large reserve of lead-zinc ore averag- 
ing 1.5 ounces silver from which a 
substantial output of these metals is 
expected. : 

The Britannia mine on the coast 
north of Vancouver, is essentially a 
copper producer, having only about 
0.15 ounces of silver per ton of mill 
feed, but, on account of the large 
tonnage treated, this mine is the 
sixth largest producer with a little 
over 200,000 ounces annually. 

In the northern part of the prov- 
ince several mines have mill feeds 
ranging from 25 to 50 ounces of 
silver. Of these, the Duthie mine at 
Smithers on the Skeena river is the 
largest producer with over 325,000 
ounces, being the third in the 
province. 

* 

Further north the Granby Com- 
pany’s Hidden Creek mine at Anyox 
is a large replacement body contain- 
ing copper with some gold and about 
0.20 ounces silver per ton. Owing 
to the large tonnage treated the out- 
put amounts to over a quarter of a 
million ounces of silver making the 
Granby Company the fourth largest 
producer. The Bonanza mine, the 
Company’s comparatively new pro- 
perty adjoining on the north, is a 
similar type of ore body carrying 
a little over one-half ounce of silver 
and at present accounts for about 
one-fifth of the silver output from 
the Anyox mines. 

In the Portland Canal district, 
which borders on Alaska, the Prem- 
ier mine is the one and only out- 
standing producer. The ore is a 
pyrite-gold-silver with a very little 
lead and zinc, the mill feed being 
about one-half ounce gold and 7 
ounces of silver per ton, from which 
an annual output of about 2% 
million ounces silver is now being 
maintained. During the last 10 
years the Premier has produced over 
one million ounces of gold and 
twenty-six million ounces of silver. 
Recent discoveries below the No. 5 
level have prolonged the life of the 
mine. The British Columbia Silver 
Mines Ltd., adjoining on the north, 
are operating in the same ore body 
but are not likely to be shippers un- 
til satisfactory arrangements for 
handling ores have been made with 
the Premier Company. Scores of 
other mines and prospects in this 
district for many years have been 
operated but with little production. 
Small but spectacular finds in which 
the ore carried native silver, have 
been made, but none so far have 
turned out to be important producers. 

In the far north the recent dis- 
coveries in the Telsequah’ River 
area, and a few miles from the 
Alaska boundary, may lead to future 
production. The ore zone averages 
20 feet wide carrying high values 
in lead, zinc, and copper in which 
silver is associated with the lead. 

With the exception of the Premier, 
the ores and concentrates from all 
the British Columbia shippers are 
treated in the Consolidated Mining 
& Smelting Company’s plant at Trail 
in which about 8 million ounces of 
pure silver bullion are refined an- 
nually. The Company recently re- 


duced the penalty on the zinc con- 
tent in silver-lead-ores, as well as 
reducing the milling charges, 





























































Sound security and high 
yield combine to make 
these bonds a highly- 
attractive investment in 
this class of security. 















ovinces. 


320 Bay Street 


Attractive Municipal Bonds 


CITY OF WELLAND, ONTARIO 
5% Debentures, Due August 1, 1930-59 


TOWNSHIP OF NORTH YORK, ONTARIO 
5% and 5'1,% Debentures, Due February 15, 1935-50 


Gairdner & Company 


Limited 
Investment Bankers 










Price to yield 
5.20% to 5.05% 
















Price to yield 
5.20% to 5.10% 
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NIGHT — “The Paper Worth While” 


THOMAS BRADSHAW 


Prominent Toronto industrialist who has succeeded to 

the Presidency of the Massey-Harris Company, Ltd. Mr. 

Bradshaw was formerly Vice-President and was at one 
tine Finance Commissioner of the City of Toronto. 


—Photo by “Who’s Who in Canada.” 


Mapping Canada from the Air 


Royal Canadian Air Force Operates in Conjunction 
With Topographical Survey — How Aerial 
Photographs Are Taken and Maps Plotted 


N COMPILING maps in the Topo- 

graphical Survey of the Department 
of the Interior by aerial photographic 
methods, two types of photographs are 
employed, namely, the vertical and the 
oblique. The oblique photograph may 
be used for plotting maps to a scale of 
four miles to an inch or to smaller 
scales for areas such as exist in parts 
of northern Canada where the topo- 
graphical detail lies practically upon 
the same plane. The vertical photo- 
graph is used, in general for plotting 
maps to larger scales than with the 
oblique. 

For the production of maps by ver- 
tical photography, a larger number of 
photographs is required for the same 
area than by the oblique method. One 
thousand vertical photographs exposed 
at the usual altitude of 10,000 feet 
with an 8-inch lens will map some 650 
square miles, while the same number 
of oblique photographs taken with the 
same camera equipment at an altitude 
of 5,000 feet will map five times that 
area. 

For verticai work, a spectal type of 
cabin monoplane is largely used by 
the Royal Air Force, its particular ad- 
vantage being that the personnel is 
relieved from wind pressure and cold. 
For oblique work the flying boat with 
a free nose is, at present, used exclu- 
sively. 

~ 

In the latter the camera is mounted 
on a circular track rigidly fastened 
to the cowling of the cockpit in the 
nose of the boat. With this mounting 
the camera can be traversed through 
a horizontal arc of 180 degrees; it can 
be locked in any position of its tra- 
verse; and it can also be depressed 
to any angle that may be required. 
To deaden the vibration its contact 
with the boat is made through strong 
flexible rubber cables. 

Three men generally comprise the 
crew of a party engaged in taking 
aerial photographs; the navigator, the 
pilot, and the camera operator. The 
navigator is an officer of the Topo- 
graphical Survey, and the other mem- 
bers of the crew are members of the 
staff of the Royal Canadian Air Force. 
The latter organization supplies the 
plane and looks after its maintenance 
and actual performance in the field. 
Included among the pilot’s duties is 
the requirement to fly the craft so far 
as possible on a straight and level 
course at a uniform speed along the 
route as projected. 

The navigator, who is always a com- 
missioned Dominion Land Surveyor of 
wide field experience, directs the pilot 











Current Quotations on 


Unlisted Stocks 


(Supplied by A. J. Pattison Jr. 
& Co., Ltd.) 
BID ASK 
Brandram Henderson Com...$ 30.00 $34.00 


B. C. Packers Pfd. ... 42.00 

Burns Pfd. Bonus 25% Com. 84.00 88.00 
Canada Packers 7% Pfd. .... 100 00 102.00 
Can. Industries Com. ‘‘A’’.. 200.00 230.00 
Can. Investors Com. .....-+-+ 16 00 21.00 
Chase, A.W. Pfd. bonus com. 50.00 55.00 
Copeland Flour Mills, Pfd. .. 15.00 20.00 
Dom. Alloy Steel Pfd. .... 1.00 1.75 
Dom. Alloy Steel Com. .25 
Dom. Woollens Com. ...... a 8.00 
Dunlop Tire 7% Pfd, civers 100.00 103.00 


English Electric “‘A’’_...... 40.50 43 50 
Goderich Elevator & Transit 15.00 21.00 
Greening Wire 7% Pfd. 100.00 103.00 
Harding Carpet Com. ..... . 6.50 
Inter. Proprietaries “A’’.... 32 00 34.50 
King Edward Hotel ‘A’ 8% 58.00 62.00 


King Edward Hotel “B’' 8% F 60.00 
Kingston Ship Bldg. Com 6.00 co 
Loew's London Com.. ‘ 2.50 3.50 
Loew’s London Pfd. ae 4.50 5.50 
Mansfield Theatre Com 52.00 57.50 
Mt. Royal Hotel Script 3.50 4.50 
Mt. Royal Hotel 6% Ptd 49.00 52.00 
Mt. Royal Hotel Com ‘ 6.75 
Rogers Majestic 18.00 21.00 
Simpson's, Robt. 6% Pfd 102,25 
Toronto Carpet Com..... 125.00 


in his efforts to follow as exactly as 
possible the projected ground trace of 
the flight line. The ground speed of 
the craft—a particular consideration 
in vertical work where each photo- 
graph must overlap its neighbours by 
over fifty per cent. in the direction of 
flight—is determined by a special cam- 
era sight. For oblique work, in order 
to keep a check upon the altitude of 
the plane, he records barometer read- 
ings for each set of pictures. 


eo 


When the wind is sufficiently strong 
from either side to influence the di- 
rection of the craft, it will “drift” 
to the right or left of the theoreticat 
straight line which the plane is en- 
deavouring to follow. In order to over- 
come this drift, the craft is nosed 
gently into the wind until the plane 





GARY MOORE 
Is the pseudonym of G. Garrett De- 


More, financial writer and analyst, 
recently elected to the board of direc- 
tors of Research Investment Trust, 
Limited, to hold the post of Manager 
of the Portfolio. He was born in 
Picton, Ontario. His work has appear- 
ed in Saturday Night and other pub- 
lications in Canada and the United 
States. 


is observed to follow the desired route 
as projected on the ground. The re- 
sulting angle between the fore-and-aft 
axis of the craft and the travelled 
flight line is called the angle of drift, 
and this angle must be allowed for in 
the camera orientation and its posi- 
tion upon the semicircular camera 
track. 

In connection with the work of the 
navigator, use is also made of a grid 
so designed and mounted tn the air- 
craft as to project upon the ground a 
network of trace lines gf known di- 
mensions. By this means he is en- 
abled to make sketches of governing 
ground features with considerable ac- 
curacy which sketches are of valuable 
assistance later in the interpretation 
of the features appearing upon the 
photographs and in the carrying out 
of subsequent flights. This grid makes 
use of principle of perspective that 
parallel lines appear to meet in the 
true horizon. It was designed in the 
office of the Topographical Survey at 
Ottawa and constructed in its Physical 
Testing Laboratory. 

The camera operator’s duties are to 
expose the camera at the required in- 
tervals and in general to look after 
the actual work of taking the photo- 
graphs and to see that the camera is 
functioning efficiently. For vertical 
work the camera exposures are gener- 
ally made automatically through an 
electrical device, while for oblique 
work, the operation of the camera is 
by hand, and the pictures are taken in 























sets of three at intervals of from one 
to two miles. 
with six magazines, each containing 
one roll of panchromatic hypersensi- of 
tized film, capable of taking from 105 
to 110 pictures of size 7 by 9 inches. 


trolling factor, but accuracy must not 
be sacrificed for it. Photographic days 
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$5,000... 


Sound 
Diversified, Investment 


With Prospective Profit 
To Yield 6.13% 


We recommend for a $5,000 invest- 
ment (or for a smaller sum a pro- 
portionate amount) the following 
securities selected from our Cur- 
rent List, which may be purchased 


approximately at the cost indicated 
below: 


Yielding 
1969 $1,015 and int. 4.93% 


lod. Sake N. 
$1,000 (Dom. of Canada 
guaranteed). 


I rs / 
Railways 5 % 





| ,000— Township of York 5% 1938 $ 983 “ *“* 5.25% | 
1,000— siplaide a Peter 614% 1948 $1,000 “ “ 6.25% | 


1,000— Ritchte cut stone 614% 1948 $1,020 “ “ 6.40% 
1|,000— $ 898 “ “ 7.80% 


(10 shares) Stand- 7% 
ard Paving & Ma- iS 
terials, Ltd., pre- 

ferred stock 


$4,916 


Full particulars on application 





STEWART. SCULLY Co. 


LIMITED 


Bonds 


10th Floor TORONTO Royai Bank Bldg. 
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Thirty-fourth Annual Report of 
The Victoria Trust & Savings Company 


The directors of the Company have pleasure in submitting herewith the 


Thirty-Fourth Annual Report for the year ending December 31st, 1929, duly 
audited. 


The net earnings for the year after deducting interest paid, cost of manage- 
ment, etc., amounted to $151,205.57. Adding to this the balance in Profit and 
Loss Account. gives a balance for distribution of $169,320.39. Out of this $80,- 
000.00 has been paid in Dividends, $50,000.00 has been transferred to Reserve 
Fund, $12,000.00 reserved for Federal Taxes 1929, $2,561.38 has been written 
off Office Premises and the balance of $24,759.01 carried forward. 


Both gross and net profits for the year 1929 are the highest on record, and 
our growth of almost $400,000.00 in total business, in face of the fact that 
farmcrops in our District for both 1928 and 1929 were the smallest in a gener- 
ation, constitute a performance quite as remarkable as it is gratifying. With 
the final dividend for 1928 your Directors distributed an additional 1 per cent 
by way of bonus, making 10 per cent for that year. During 1929, quarterly 
dividends were paid regularly at 10 per cent and we are very pleased to an- 
nounce that profits fully warrant us in now regarding this as our regular 
dividend rate. 

Again we are gratified to be able to state that our Cannington branch is 
contributing very substantially to the Company’s growth and profits. 


In its capacity as Executor and Administrator our Estates Department has 
been able to serve our clicuts most effectively during the past year and the 
fees earned therein have contributed considerably to our very splendid total 
profits. 


In view of the adverse crop conditions above referred to, our interest col- 
lections must be considered as very satisfactory indeed. 

Throughout its whole history, your Directors have striven to identify the 
Company with our local charities and enterprises, and following this policy, 
a contribution of $1000.03 nas been made during the year to the new Maternity 
Wing of the Ross Memorial Hospital, with which action we trust every share- 
holder will heartily concur. 

All of which is respectfully submitted. 


Lindsay, January 9th, 1930. WILLIAM FLAVELLE, President. 


oes 
SSS—veonvbeoxo3t3}mChjCw}woO}wworosSsSsSS——eeeoSSDtCo 


BALANCE SHEET, DECEMBER 3lst, 1929. 


ASSETS LIABILITIES 
CAPITAL ACCOUNT CAPITAL ACCOUNT 





Office Premises and Land Lindsay $ 26 .000.00 Capital Stock Subscribed and Fully 
Office Premises and Land Cannington 5.700.00 aid have sce Cee é os ..$ 800,000.00 
Other Real Estate Jae 4 44,083.97 ere Fund mi ‘ vi 750,000.00 
teserve for Federal Taxes 1929 
renee ‘ - Payable 1930 aoe cone 12,000.00 
Principal... $1.100.641.25 Dividend Declared, and Payable ¥ 
Interest Due and Sc January Ist, 1980........... ae dha ah 
Accrued... 15,252.95 s F Balance Due to Mortgagors sf Pee 
“ — 1.116,494.20 Ralance at Credit of Profit and Loss 24.759 01 
Loans on Company's Stock.. ae 24,623.66 4758 
Toans on other Securities ...... 43,075.93 
Bonds and Debentures 
Canadian Municipal, School Dis 
trict and Rural Telephone Bonds 
Foreign Government and Other 
Bonds .....-++.-++5+- ‘ 
Cash on Hand and in Bank.. 
Total Capital Assets...... Tetal Capital Liabilities acaba 





GUARANTEED TRUST ACCOUNT GUARANTEED TRUST ACCOUNT 











Mortgages— x R20 e267 Guaranteed Investment 
Principal .......-. $5,532,832.71 Receipts $4.243.520 58 
Interest Due and Ac- Trust Deposits 1.490 4 
GO wccescccecee §6BG 98 : eee 
annem —$5,688,610.69 
Loans on Other Securities.......... 12,100.00 
Bonds and Debentures 
Dominion, Provincial and Govern- - 
ment Guaranteed Bonds 74,180.00 
Canadian Municipal and Rural Tele 
phone Bonds ..... waus > 173,461.13 
Cash on Hand and in Banks.... ‘ 86,266.00 
Total Guaranteed Trust Assets. .....$6,033,617.82 
Total Guaranteed Trust Liabilities ) 7.82 


TATES DEPARTMENT tw 
ESTATES ESTATES DEPARTMENT 


Estates Capital Account 


Investments, etc., held in Trust for 
Estates . eee 












AUDITORS’ CERTIFICATE 


We have audited the Books and Accounts of The Victoria Trust and Savings Company for the year 
ended Dec. 3lst, 1929, verified the Investment Securities, Cash on Hand, and the Balances in Banks 
We have, after due consideration, formed an independent opinion of the Campany on December 31st, 
1929, and we certify that in our o,anion s» formed, and according to the best of our information and the 
explanations given us, the accompanying Balance Sheet with the related Profit and Loss Account sets 
forth fairly and truly the position of the Company on that date. 

We certify that all transactions of the Company that have come within our notice have been within 
the powers of the Company 

RUTHERFORD WILLIAMSON, (F.C.A 
HAROLD A. SHIACH, (F.C.A 


Lindsay, Ontario, January 11th, 1980 





Auditors. 










ASSETS RESERVE PROFITS 
IBM access $5,218,820.54 1925 .........$565,000.00 ; - se. $118,015.00 
BORE ccecccns 5,886,444.49 Zee --- 600,000.00 926 123'431.00 
a 6,590,517.74 | ere ... 650,000.00 1927 . 138,421.00 
TDDB nw cece 7,529,039.00 192 TTirerere 1928 142'347.00 
Ee Se 7,893,868.48 1929 750,000.00 





151,205.00 


DIRECTORS 


W. Flavelle—President 


R. J. McLaughlin, K.C.—First Vice-President 
H. J. Lytle—Second Vice-President 
J. B. Begg 
W. Walden 
T. H. Stinson, K.C., M.P. 
J. A. White, M.D. 
Canon C. H. Marsh | 
Cc. E. Weeks—Managing Director. J 


Directors 


essen 


A camera is supplied 


satisfactory results. 
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In all the operations, speed 1s a con- 


straight shooting, 
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are rew and far between so that great 
care must be taken that flights upon 
such days are in every way productive 


Financial Editor, “Saturday Night” 
1 have the highest regard for your 

reliable advice. 

H. B. W., Antigonish, N. 8. 
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1915 1920 


Capital Subscribed .......... $182,800.00 $1,204,700.00 
Capital Paid Up ............ 24,581.53 337,469.15 
36,613.93 362,233.19 

4,741.62 24,148.52 


Assets 


Reserves and Surplus.... 


PROFITS FOR 1929 


year, total 
Appropriated as follows: 
Dividends paid in 1929 and reserve for 








Transterred to Reserve 
Surplus carried forward 


oft the interest earned. ve 
are protected by carefully selected Mortgage Securities 
ly appraised at over $3,000,000.00, 














General Agents, 


ARGUE BROs. LTD.. 


“Permanent Partners 
of the Continent” 





In Ringing Declaration President Macaulay Describes 
This as Effect of Sun Life Company’s Investment 
Policy. 





Its Wisdom Vindicated in Wonderful Report for 
Past Year. 





Montreal, March 1. \ most lucid explanation of how little the fluc- 
tuations of Wall Street affect companies which buy securities, not for re- 
sale. but for investment, was given by President T. B. Macaulay at the 
annual meeting of the Sun Life Assurance Company of Canada. He reduced 
to the plainest terms what is obscure to many, when he compared the Stock 
Exchange to an auction room where prices fluctuate according to the mental 
condition or the bank balance of the bidders, and not according to the 
intrinsic value of the articles on sale Mr. Macaulay expressed comparative 
indifference to these things, his company being concerned primarily and 
chiefly with the continuance or increase of dividends on the sound 


securities held by his company 


Impressive Vindication of Investment Policy 

And judged by that test, the head of the Sun Life Company surely 
had remarkable vindication of his investment policy in the report he 
submitted to a crowded meeting of enthusiastic policvholders. Not only 
was he able to report new assurances for the year of over $650,000,000 
which carries his company well on to the three billion mark of assurances 
in force—-he was able to show profit earnings which have risen close to 
$43,000,000 And as though in mockery of the gyrations of the Stock 
Market. the dividends actually being paid on Sun Life stocks are $3,374,- 
hese shares when purchased, while the 
een worth about $17,000,000. 


excess of those payable on 
} 


0o0o0 in 
rights and stock privileges have 


h 


Great National Future Shared by Company 


‘Through our large stock holdings.” he said, ‘‘we have become perma- 





nent partners in the great utility and other corporations which furnish such 
essential service that they may almost be said to be part of our national life 

We believe in the fut of our entire nations both Canada and 
the United States What will the ye fifty years from now? Does any- 
yne doubt their future? 

We have hitched our investment policy to the star of this Con- 
tinent.”” Mr. Macaulay declared amid loud applause, ‘‘and, in particular, 
to our great ties, and, just as surely as they continue to grow and 
prosper, so surely will our investments grow and prosper.” 


The President's Speech 
Mr. Macaulay spoke as follows at the close of the year, so that the 
“It is with very special pleasure real strength of the Company is only 
that I partially disclosed 
fiftv-ninth annual report of the Com 
pans We have grown accustomed 
to great and increasing prosperity Silas cae 
but the achievements of the past le I 
vear surpass all previous re ords in 


market quotations actually existing 


move the adoption of this 
Stock Exchange a Mere Auction 
Mart 


results should be 
achieved in the face of the Stock 
Exchange panic. of which we have 
heard so much, may at first appear 
Assurances paid for strange It is. however, not so sur- 
prising. for we are apt to over-esti 
000,000. Even more impressiv¢ mate the importance of that erisis 
however, is the fact that this IS an serious though it was 
increase of more than forty-eight 


even our history 
“The New 
reached the huge total of $654 


per cent. over last weno where public auctions are held It 
“The Assurances in force NOW differs from other auctions only in 
exceed $2,400,000,000, an increase tho 
of over half a billion But a few of the 
years ago we rejoiced at reaching 
the one billion mark; we now 
have passed the second billion and 
are well on towards the third bil 


transactions It is no more 
true of this auction than of other 
1uctions that the prices bid are an 


the articles dealt in. The quotations 


lion fluctuate with the optimism or the 


“The Income has reached $172 
000,000, and the Assets are now 
$568,.000,000. 

“More important still. the profit 
earnings of the year have risen to 
nearly $43,000,000 We have as 
usual applied a considerable pro 
portion of these earnings to fur 


pessimism of the bidders. They are 
frequently much better evidence as 


stocks bought and sold 


Business as Usual 


ther strengthening the position of “That was exactly the situation 
, ’ * during the recent price reaction It 

the Company was purely a Stock Exchange panic. 
“Another $10,000,000 has been  t was not caused by any trouble in 
deducted from the market values general business. We did not see the 
shown in the report, raising that closing down of factories, wholesale 
item to $30.000,000; $1,000,000 discharges of employees. and other 
has been written off the Com- symptoms of business distress such 
pany’s buildings, while over $2 as marked the great depressions to 
000 000 has been added to our” which our minds revert Outside the 
various special reserves ranks of the unfortunate speculators 
“The sum of $22.600,000 has there was little to show that anv- 
been distributed as profits to our thine unusual was happening in the 
policyholders, and in addition to Wall Street auction rooms. On the 
all this nearly $6,000,000 has wildest days of the reaction the 
been added to the undistributed pusiness of the couatry went on as 
surplus, now more than $60,000 usual. Men continued to work. chil 
000 dren continued to be born, the popu 
“This wonderful showing is, as lation continued to grow, the great 
always, based on a valuation of our electric companies continued to in- 
securities enormously below the crease their output, enlarging their 


WESTERN HOMES LIMITED 


Mortgage Investments 
2nd Floor, Lombard Building, WINNIPEG, Man. 


15 Years of Substantial Growth 


A Record of Notable Progress Every Year Since Business Began in 1915 


Profits for 1929, after having provided for taxes and all 
expenses, with surplus carried forward from previous 


Income Tax, payable in April, 1930 $ 54,581.60 
atu aoe 8 30,000.00 
26,682.59 


——$——— $111,264.19 


Interest collected on Mortgage Accounts during 1929 equalled 92% 
The invested funds of over $1,500,000.00 


WILLIS ARGUE, Managing Director. 


What is the 
Steck Exchange? It is merely a place 


articles sold, and in the volume 


infallible index of the real value of 


to the bank accounts and credit of 
the bidders than of the value of the 


1929 


$3,318,000.00 
1,272,967.63 
1,555,518.83 
200,682.59 


$101,264.19 


conservative- 


WINNIPEG 


SATURDAY NIGHT — “The Paper Worth While” 


Background of the Wheat Fight 


pre-war price would be in terms of 
post-war purchasing power. The 
average price of wheat in 1913 is 
given at 88 cents a bushel by the 
Dominion Bureau of Statistics. Sev- 


(Continued from Page 21) 

What was the cause of this amaz- 
ing increase in world wheat produc- 
tion? It is usually found, of course, 
in the prevalence of high prices. The 
logical effect 
average price of wheat in Canada been taken, such as those compiled 
for the years 1921-22 to 1927-28, as by the Dominion Bureau of Statis- 
given by the Dominion Bureau of tics, and Professor Irving Fisher. 
Statistics. For purposes of compari- These indicate that the comparable 
son the prices paid by the Wheat value of wheat in 1924-25 and 1928- 
Pocl for the years 1924-25 to 29, with the 88 cent average for 
1928-29 are given. These were: 1913, would be $1.38 and $1.35 per 
bushel respectively. 

Judged by this standard, the 
1921-22 129.7 prices prevalent from 1924-25 to 
1922-23 110.! 1927-28 were all of a_ stimulative 
1923-24 107. nature—and this agrees with the 


Price by Dominion By Wheat 
sureau of Statistics Pool. 


os 


__ 


1924-25 168.5-high over $2 $1.66 course of production and acreage 
1925-26 151 1.45 sown. Production was undoubtedly 
1926-27 146.% 1.42 stimulated in this period by certain 
1927-28 146.% 1.42% other speculative influences: the pro- 
1928-29 124.% to date *1.18% motion of the Wheat Pool in Can- 


* One payment is still due covering ada; the propaganda for farm relief 
the 1928 crop. in the United States, which seemed 
always on the point of being effect- 
ive; the pooling agitation in Aus- 
tralia, and visits of Canadian Wheat 
Pool officials to that country and the 
Argentine. All these conditions must 
have encouraged the public belief 
that grain prices would be at least 


It will be observed that the main 
rise in prices occurred in 1924-25. 
On the Winnipeg market at one time 
wheat sold well over $2.00 a bushel. 
In comparison with the low prices, 
in the year or two preceding, a 
influence was 
The course of prices since 
1924-25 has been downward. That 
should, one would say off-hand, have 
checked world production. That 
might be true, provided that the 
prices during the 


strongly stimulative 


, maintained. 
exerted, 


*~ 

Had the Canadian wheat crop of 
1929 not been very much_ below 
normal one might well tremble to 
think what could have been the situ- 
ation to-day. <A crop similar to that 
of the previous year would have pre- 
cipitated a disaster, so far as prices 
are concerned. With even a short 
crop in 1929 the position has _ al- 
ready become sufficiently serious. On 


following 
standard 
price, if such a figure were obtain- 
able. 


years 
were below a normal or 


The nearest approach to a stand- 
ard figure may be found in what the 





power houses or building new ones. 
The great corporations whose stocks 
we own continued to expand, contin- 
ued to prosper and to earn even 
larger dividends, just as if there 
were no dealings in their shares at 
all. What happened was merely that 
last June, in a wild burst of enthus- 
iasm, speculators bid up prices be- 
yond normal levels, and this in turn 
produced a wave of selling which 
began as profit-taking, but ended in 
a panic which carried prices as much 
helow normal levels as they had pre- 
viously been forced above them. The 
prices of November last, of course, 
showed @ great drop from the quota- 
tions of. mid-September, but in real- 
ityethat great reaction did little more 
than remoye the temporary bulge 
caused by the over-enthusiastic bid- 
ding of the previous months of the 
year. The actual intrinsic value of 
the shares was, of course, not affect- 
ed by the fact that the speculators 
had exhausted their bank accounts 
and had had to lower their bids. 


Dividends on Securities Greatly 
Increased 


“The investor who buys for per- 
manent holding is but little concern- 
ed as to the prices which may be 
bid for his stocks by those who fre- 
quent the Exchanges. What inter- 
ests him is to know that his divi- 
dends will not only be paid regularly 
but will gradually increase with the 
passing years. I will apply this test 
to our own holdings. At the present 
time the dividends actually being 
paid on our stocks are $3,374,000 in 
excess of the dividends payable on 
those same shares when we purchas- 
ed them. This is equal to one and 
a quarter per cent. per annum on the 
book value of all our holdings. We 
have also received rights and stock 
privileges worth about $17,000,000. 
And the end is not yet. Even since 
the slump began on say October first, 
the dividends payable on our stocks 
have increased about $1,500,000 and 
we have received rights with a value 
even in these markets of $1,100,000. 


No Losses by Permanent Investors 


“To imagine that loss was caused 
to any except those carrying shares 
on margin because market prices in 
1929 marched up a hill and then 
marched down again, is to remind 
me how an old friend told me 
mournfully some years ago that he 
had lost over a million dollars dur- 
ing the preceding twelve months. 
When I replied sympathetically, he 
idded with equal mournfulness: 
‘Yes, I have lost over a million by 
not buying stocks a year ago when 
they were low’. The losses supposed 
to have been suffered by permanent 
investors, such as the Sun Life, are 
like those of my jocular friend 
they are not losses at all, but merely 
profits which we might have made 
had we known just when the peak 
was, and had altered our practice so 
as to sell out at that time 


Pollowing the Continent’s “Star” 


“When investing our funds, we 
look always to the distant future 
ten, twenty, thirty years hence 
Through our large stockholdings we 
have become permanent partners in 
the great utility and other corpora 
tions which furnish such essential 
service that they may almost be said 
to be part of the national life. We 
believe in the future of Montreal, of 
New York, of Chicago, and of all our 
great centres of population. We be- 
lieve even more in the future of our 
entire nations——both Canada and the 
United States What will they be 
fifty years from now? Does any one 
doubt their future? We have hitched 
our investment policy to the star of 
this Continent, and in particular to 
our great cities, and just as surely 
as they continue to grow and pros 
per, so surely will our investments 
grow and prosper What need we 
care for the moods or pocketbooks of 
in-and-out speculators? Why should 
we reverse our policy and throw onr 
great holdings on the market for 
some possible temporary gain? Could 
we be sure that we would ever get 
our shares back? We prefer to con- 
tinue as permanent partners, 


January 31, 1930, the visible supply 


Sun Impregnable on Blackest Day of Canadian wheat was given at 
“We must, of course, consider 220,580,000 bushels, as against 212,- 


market quotations when preparing 
our annual report, but our policy is 
so to undervalue our holdings that 


884,000 on January 31, 1929, and 
166,128,000 bushels on January 31, 


9 Ve. "hd iveries r > 
there can be a tremendous drop in 1928. Farmers’ deliveries of the 
prices without even reaching the 1929 crop are reported at about 
figures at which our securities are 298,000,000 bushels, so that the 


carried in our accounts. Last year 
we announced that we had a margin 
of $100,000,000 to provide for just 
such a possible market cris‘s as we 
have experienced. We expected a re- 
action, but I confess that we did not 
expect one of such’ severity. Our 
assets have now been tested by one 
of the worst financial reactions in 
history, and you will be interested to 
know that the provision made by us 
for such a contingency proved more 
than ample, for even on the blackest 
of the black days we still had about 
$35,000,000 of the amount intact as 
a margin of excess valuation still re- 
maining to protect our surplus. I 
am now able to say that even after 
distributing the large profits which 
we have announced, after making the 
further reserves to strengthen our 
position, and after adding $6,000.000 
to our declared surplus, we have 
today the entire margin of $100,000,- 
600 again intact. The blow has fall- 
en, the slump has come, the values 
are marked down and we are in a 
stronger position than ever before in 
our history. 

“This practice of undervaluing 
our securities is now a permanent 
feature of our investment policy. I 
look forward to the time in the not 
distant future when we will have an 
undisclosed margin so huge that even 
the present large figure will appear 
comparatively small. It is our am- 
hition that the values placed on our 
securities will always be buttressed 
by safeguards so great that market 
fluctuations will affect us no more 
than the winds that whistle around 
our building. 


equivalent of 12,000,000 bushels of 
last year’s crop is still on hand. 
These facts surely indicate that 
there has been considerable’ over- 
production of wheat, induced by the 
high prices of 1924-25, gradually de- 
clining until 1929, but remaining at 
stimulative levels during that per- 





W. H. THIBAUDEAU 


Who has been appointed Branch Man- 
ager at Windsor for the North Ameri- 
can Life Assurance Company. 


Securities Compared 

“IT would not have you suppose 
that I am blind to the merits also 
of well selected bonds and mortgages 
as investments. There is much to be 
said for them. Their values, nomin- 
ally at least, do not fluctuate greatly. yf 
They are particularly attractive at 
times when stock quotations appear 
unduly high, as in the latter part of 


operations. 


is reported that five 


provinces last year. 


last year. But while they offer great- It is difficult to avoid the con- 


er resistance to price reactions, they 
have no power of growth. Personally 
I prefer securities that live and ad- 
vance, that keep pace with national 
growth and development—securities ada 
vith a future. rather than securities 
which, even if protected against de- 
terioration (not always successfully) 
by gold caskets, can, at best, onlv re 
main stationary and unchanging by 
the side of the road while the army 
f progress marches past. There is a 
happy medium. I think that our 
Company should always have a large 
amount invested in cho'ce bonds, but 
[also think that in the best interests 
of our policvholders a considerable 
proportion of our assets should al- 
ways be invested in high grade pro- 
rressive common stocks 


would have tended to 


words, world wheat prices 


have fallen earlier, thus 


ultimately be 
ducers. 


situation have not been 


\ Future that Defies Prophesy 

“It is a wonderful report that we 
present, but IT always think of the 
present 48 a mere vantage ground 
from which to get an ever further 
vision into the future which must 
he planned for What is our future 
to be? The realities of the present Pe? cent. 
are far in advance of anything that 
we even imagined possible but a 
few vears ago, and the outlook now 
is brighter than ever. I hardly dare 
to make a prophecy. If any of you 
are to calculate what our position 
will be if we can maintain anything 
like our present rate of progress for 
even the next few vears, the results 
will surprise you. We already occupy 
a remarkable position We have a 
character and an individuality all our 
own. We have an enthusiastic armv 
of policyholders. and we enjoy the 
confidence of the public in a very 
unusual degree. We can, I think, look 
forward to a future so glorious that 
even the achievements of the present 
will then seem small. And let us 
never forget that every extension of 
our business is an extension of ser- 
vice and blessing to humanity.” 


curtailed 
against 


causing 
Canada in the 


corrective of that 
been stopped. 


situation, 
There 
general prices, 

impossibility of trying to 
producers, or 


above the cost of 


even above that level 
Wheat can be, and is, 


temperate country in the 


After any given acreage has 





is borne out in the eral index numbers of prices have - 


iod. The increase of production was 
also due possibly in a large measure 
to the mechanizing of agricultural 
This has an equally im- 
portant bearing on overhead costs. 
thousand 
combines were used in the prairie 


clusion that the marketing of the 
wheat actually withheld—over and 
above the normal carry-over in Can- 
lower 
prices in 1927, 1928 and 1929, but 
at the same time might have tended 
to discourage production. In other 
would 
checking 
production. This large speculative 
carry-over has also entailed charges 
for storage and interest, which must 
levied on the pro- 


The consequences of the present 
confined 
merely to the price of wheat.  Ex- 
ports have fallen off, and the export 
of Canadian flour has been seriously 
exchange to run 
financial 
centres to the extent of some two 
Gold exports, the normal 
have 
is danger of 
credit and currency inflation which 
will, if it occurs, tend to force up 


The position illustrates vividly the 
maintain 
wheat prices at some level which the 
their selling agents, 
may regard as “fair” and sufficiently 
production——or 

without hav- 
ing effective control over production.” The Empire Trade grows, and 
grown by 
people with iniative in nearly every 
world, 

been It is a safer path to peace 
seeded the crop yielded will depend 
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wholly on natural*factors, quite be- 
yond the control of farmers, wheat 
pools, selling agencies, or political 
expedients. For that reason the im- 
possibility of exercising’ effective 
control over production need not to 
be stressed. But such control is es- 
sential to control of prices. In its 
absence the only regulating in- 
fluences are those exercised by the 
reactions between production and 
consumption, or supply and demand, 
as expressed through the prices quot. 
ed on the world markets—which 
about sizes up the present wheat 
situation. 








% 


The remedy for inadequate returns 
from Canadian wheat, and most 
other crops, does not lie in raising 
prices by artificial means. If prices 
are raised abnormally the result is 
to reduce consumption, and stimu- 
late production. Ultimate failure to 
achieve the desired end is certain, 
Reduced production costs, on ihe 
other hand, increase profits, while 
encouraging consumption and stim- 
ulating production, only to the »«x- 
tent that may be justified by increise 
of demand. 

No sane person would attempt to 
predict what will be the future 
course of wheat prices, or what ‘he 
results may be to the wheat poo} or 
grain trade generally, or the pra'rie 
governments, which lightly assu:ied 
pool wheat price control gifarant es. 
The writer is not a prophet, but, un- 
like several politicians and experts, 
does consider the situation serious 
much more so than the public has 
been led to believe, if the above sta- 
tistics mean anything at all. Nothing 
is to be gained in the long run bya 
policy of make-believe, when faced 
with hard, cold facts—which are 
worthy of serious consideration, ind 
an impartial judgment. 


SS 
Europe Fears U.S, 
Domination 


(Continued from Page 23) 
stands out, the movement for lower 
ing tariffs will either collapse or, if 
it becomes a reality, result in dis 
crimination against America. Per 
haps recent events in Wall 
will lead the George F. Babbitts of 
this world to adopt a less fundamen 


Street 


talist attitude with regard to the so- 


called ‘American economic theory 


* 

These, like the quotation from Li 
Temps with which this article in- 
troduced, are hard words. But they 
are a fairly restrained expression 0! 
the feeling which seems to rw 
through much of Europe that the 
United States is generous with verbal 
blessings but does not know th 
meaning of fair play where the rules 
of foreign trade are 
Other papers, less limited by ‘tradi 
tions of dignity and responsi) ility 


concerned 


speak more plainly still. For ex 
ample, the Journal des Fin’inces 
(Paris) for September 27, 192", 0! 


the subject of protection avainst 
American automobile imports, ‘nde! 
the caption “The Invasion o' th 
Barbarians,” spoke as follows: 

“We are an old people, po! shed 
well-bred; we must change our 
method of dealing with these «rim 
tive creatures, these brutish bo) 
who willingly take advantage 0f 0! 
reserve, come in without being 
vited, sit down without being  sket 
engage in the conversatio) alt 
bungle everything. 

‘Doubtless, and sooner th 1 
think, it will be suitable for Eure 
pean producers’ to. take rio 
measures of defence against e ag 
gression of the United State wil! 
whom England is eager ce 
operate.” 

Incidentally, to the appea! for 
united defence against Ame: “a 
which the above paragraphs are 
part, the writer alludes to tie fact 
that Great Britain stands ape | [rol 
most of the movements for uni 
of European countries, En: ind 
the center of an empire, an emp!" 


upon which the sun of commer 


ecol 


never sets, of dominions who e 
omic needs and whose early | unde! 


ing trade practices are more like 
those of the United States ‘han " 
the nations which are econ micall} 
old. England may join a tariff true 


but the day when she becomes ° 
member of a United States of Eurel" 
is very, very far away. 

England knows, too, a better pa 
to commercial amity than that whit 
the United States, France and Itt! 


are traveling. These three ore 
are daily proving that high tat 
lead to retaliation, hard words 


; ads 
harder, and exclusion at last 


to prohibition. England, author 5 
the great free-trade tradition of “ 
Nineteenth Century and the pos 
sor of the lowest tariff of the # 
powers, offers “preferences,” "0! or 
fiance, to her dominions W «> 
annoy her. Disarmed, hesitatit> 


they at last reply with prefere?’ 


hen th 


ca tall 
of the Brith 
are mel’ 


frayed 
and j 


impalpable bonds 
Commonwealth of Nations 
ed where they once seemed 


wider road to commerce. 
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An Encouraging Feature 


of the New Year 


WO months have now passed since 
the New Year was welcomed, and 
although no new development within 
recent weeks gives a decisive indica- 
tion of the country’s business during 
1930, it is nevertheless now possible 
to speak of the year just concluded, 
and the conditions to be faced at the 
beginning of the present year, with a 
knowledge of the facts a good deal 
more complete and accurate than any 
one possessed two months ago. 
Notwithstanding certain features 
which give rise to concern as to the 
situ:tion and outlook, some of the new 
facts that have become available with- 
in tue last few weeks are reassuring. 
The most striking of these, points 
out the Bank of Nova Scotia in its 
current review, is, perhaps, the move- 
ment of this bank’s indices of employ- 
ment in Canada at the turn of the 
year. It is, of course, an inevitable 
consequence of our climatic conditions, 
that with the coming of winter, pay- 
roils are reduced in a number of oc- 
cupations, and men are laid off in 
considerable numbers. We cannot 
evade the coercion of the northern 
frosts. A contraction of the working 
force employed in Canadian industry 
is always noticeable in the month of 
December; and so the government re- 
turn of the numbers employed at the 
New Year is always below the corres- 
ponding figure for the previous Decem- 
ber Ist. 

In a period of expanding trade, tne 
shrinkage is a comparatively small 
one as a rule. One of the signs of a 
period of depressed trade is, convers- 
ely, an unusually large shrinkage dur- 
ing the month of December. 

It is, therefore, of some practical 
significance to determine whether, in 
the year just ended, the December 


shrinkage was larger or smaller than 
usual. If larger, it would tend to 
confirm the opinion of observers who 
have been inclined to pessimism; if 
smaller, it would undoubtedly make 
for a more cheerful outlook, not with 
regard to the present only, but the 
future also. 

So far as can be determined in the 
light of present knowledge, the con- 
traction in numbers employed, as re- 
cently reported by the Dominion Bur: 
eau of Statistics for January ist, 1930, 
was abnormally small. In other 
words, when allowance is made, as 
usual, for the normal seasonal fluctua- 
tion at the close of the year, the result- 
ant curve, regarded as an indicator of 
the underlying direction of change, 
turns upwards. 

Not only is this the case with re- 
gard to the Index of Industrial Em- 
ployment for Canada as a whole; it 
is also noteworthy with regard to the 
five main areas into which Canada 
may be said naturally to divide for 
purposes of study (the Maritime Pro- 
vinces, Quebec, Ontario, the Prairie 
Provinces and British Columbia), that 
in each of them the same feature is to 
be observed, and the application of 
the respective seasonal correction 
factors produces a series of curves 
that turn upward unanimously at the 
New Year. 

Although in one case, that of British 
Columbia, the turn is so small as 
scarcely to be noticeable, it is a turn 
upwards, nevertheless; and the most 
encouraging feature in the whole situ- 
ation is this uniformity of experience. 

At a time when uncertainty with 
regard to the business outlook is caus- 
ing some uneasiness, this evidence of 
our industrial vitality may be consid- 
ered doubly welcome. 


COURSE OF EMPLOYMENT IN THE PAST EIGHTEEN MONTHS 


Source: The Dominion Bureau of Statistics. 


Method of Presentation: Each 


series has been adjusted for seasonal variation and expressed as a percentage 
of 100 equals average figure, 1922-26. The changes here recorded are dis- 


cussed in the accompanying article. 


It will be seen that, except in Quebec 


and the Maritimes, there has been a continued decline for several months 
past, but that In every case the latest figure, that of January 1, indicates 
a recovery. 


L—THE DOMINION AS A WHOLE 





A 


Test For Investment Trusts 


Seci:rities Held Must Enjoy Active Market and Be in 
Morketable Volume if Break-Up Value is to Be Real 


as NG popular pastimes about the 

fiianecial district at the present 
time that of dissecting the results 
of investment trust operations for last 
year 3 disclosed by the annual re- 
borts .ppearing from day to day. Com- 
pilativ is showing differences between 
costs of portfolios and market values 
at the close of 1929 have spurred vari- 
ous uses to efforts to unify the 
year’s results to give some basis for 
comparative showings as between com- 
panie 

A ivature of reports for last year 
points out Barron’s Weekly, New York 
is the attention given to net assets or 
liquidating value, which is based on 
Marke: prices. In various instances 
attention is directed to the difference 
between market qaotations for the 
Shares of the investment trust anu 
liquidating value of its stock based 
on prevailing quotations for the se- 
curities in its portfolio. Liquidating 
Value, however, is a fluctuating quant- 
'y and is subject to special influences. 

To be able to realize the liquidating 
‘alue requires that the securities in 
the portfolio must be marketable ana 
ust be in marketable amounts. An 
‘tvesttent company which has 10,000 
shares of a stock in which there is 
only a 200-share market cannot expect 
‘0 liquidate its entire holding at any 
such figure except over an extended 
beriod, 

One successful investment corpora- 
“WOR showed in ite annual statement 
More than 37,000 shares of stock m 
4 leading bank, which obviously could 
ot be disposed of in the market. at 


prices prevailing at the close of 1929 
unless the process of liquidation could 
be carried out over months, or unless 
some interest were desirous of secur- 
ing a block of stock of that size with- 
out having to bid it up in the open 
market. Similarly, it carried 40,00 
shares of an industrial company, 
which could not be realized upon at 
any given price under normal circum- 
stances. 
He 

A characteristic of the investment 
trust of the British type is the holding 
of securities in small amounts. Its 
theory is that by widespread diversi- 
fication of investments, it spreads any 
risk involved over so many different 
situations that it cannot be serious. 
The spreading of the risk involves in- 
vestment of only moderate amounts 
in any one security so that, should it 
be decided to sell, the existing market 
would be ample to absorb the offering. 

Many American investment compan- 
ies differ sharply from the British 
type of investment trusts in that they 
hold large individual blocks of stock. 
The similarity is frequently mainly in 
the general management powers. 
There is a widespread tendency here 
for investment companies to take a 
substantial position in the stock of . 
company with whose possibilities they 
become deeply impressed, which 
makes for large profits if their judg: 
ment proves correct but may have its 
embarrassments under the circum- 
stances of a market break whose 
potentialities eannot be foreseen. 

Knowledge of the liquidating value 
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Insects as Forest Menaces 
Ravages of Larch Saw-Fly Checked by Use of Smaller 


Parasites—Economic Losses Become Serious 


S. F. DUNCAN 


President of Provincial Paper, Ltd., which has just re- 

ported a very satisfactory year in 1929. Provincial Paper 

was recently taken over by Abitibi Power and Paper 
Company, through the acquisition of common stock, 


—Photo by “Who’s Who in Canada.” 


of the portfolio of an investment com- 
pany is one useful factor in judging 
the desirability of purchase of its 
shares. But it is equally important to 
have knowledge as to whether the 
securities in the portfolio are those 
that enjoy an active market and if 








Pere against fire is the 
aspect of forest conservation most 
frequently brought to the attention of 
the Canadian public because, since 
nearly all forest fires are caused by 
human agency, the educating of people 
in regard to carefulness is the best 
means of checking this evil. The 
forest has, however, other enemies— 
disease and insects—and against these 
the officers of the Departments of Agri- 
culture and the Interior and other 
forest authorities and _ protective 
agencies wage ceaseless warfare. 

The attacks of different insects are 
combated in different ways, one of 
which is the sending forth of opposing 
insect armiés to kill the pest. In 
other words, the forest conservation- 
ist secures a number of parasites 
which prey on the injurious insects. 
These parasites are released in the 
midst of the infested area, and each 
species has its characteristic way of 
dealing with the host insect against 
which it is sent. The value of this 
method is attested by the results al- 
ready secured in combating the rav- 
ages of a forest insect pest called the 
larch saw-fly. 

About thirty years ago the larch 
saw-fly suddenly assumed epidemic 
proportions in the Maritime Provinces 
of Canada and in Maine, U.S.A., and 
in the elapsed interval it has swept 
westward over the northern half of the 
continent as far as the east slope of 
the Rockies, where it is still destruct- 
ively at work on the last remaininz 


the holdings are in blocks that readily 
are marketable. Other factors enter- 
ing into the situation revolve around 
earning power, the general policies of 
the management as to investing and 
the reputation of the management it- 
self individually and collectively. 


Needless 


Don’t be a martyr to unnecessary pain. 


Lots of suffering is, indeed, quite 
needless. 


Headaches, forexample. They come 
without warning, but one can always 
be prepared. Aspirin tablets bring 
prompt relief. Keep a bottle of them 
at the office. Carry the small tin in 
your pocket. Then you won't have to 
hunt a drugstore, or wait till you get 
home. 


And do not think that Aspirin is only 
good for headaches, sore throats, and 
colds! Read the proven directions for 
relieving neuralgic, neuritic, rheu- 
matic, and all other aches and pains. 
Remembering, of course, the quick 
comfort from these tablets is not a 
cure; any continued pain should have 
the attention of a physician, to get at 
its cause. 


Purchase genuine Aspirin. Protect 
yourself by looking for that name. 
Always the same. Always safe. Never 
hurts the heart. 








mature stands of its host tree, the 
eastern larch or tamarack. 

Over this vast section of North Am- 
erica, so general and yet so thorough 
has been the work of the insect that 
only an occasional larch over four 
inches in diameter escaped. The small- 
er trees, however, remained unharmed. 
Everywhere, therefore, fine young on- 
coming stands of this useful species 
are in evidence today and the hope 
of bringing back the larch lies in 
preventing a recurrence of the saw- 
fly scourge. 

In the year 1913 through the efforts 
of the Dominion Entomologist (the 
late Dr. C. Gordon Hewitt), the valu- 
able saw-fly parasite Mesolieus tenth- 
redinis was introduced into Manitoba 
from England. This parasite works by 
laying its eggs on the injurious in- 
sect, so that the young parasites, as 
soon as hatched, make a meal of the 
body of their host. This means that 
in the next insect generation the num- 
ber of harmful ones will be decreased 
whereas the number of parasites will 
be increased; and it is reasonable to 
expect that the losses to forests in 
this country from larch saw-fly rav- 
ages will be reduced considerably 
through the distribution of this para- 
site in infested areas. 

— 

Beverly lake is the most westerly 
of the chain of lakes through which 
the waters of the Thelon river flow 
into Chesterfield inlet and Hudson 
Bay 
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World-wide 


Financial Services 


Financing exports and imports, 
issuing commercial credits, remit- 
ting money to foreign countries by 
mail or cable, buying and selling 
bills of exchange, selling travellers’ 
cheques and letters of credit—these 
are some of the valuable services 
offered by the Bank of Montreal in 
foreign exchange and foreign trade. 


BANK OF MONTREAL 


Total Assets in excess of $960,000,000 








ROYAL BANK OF SCOTLAND 


(Incorporated by Royal Charter 1727) 


Capital (fully paid) $12,500,000 Reserve Fund $14,551,600 
Deposits $321,175,645 ($5=£1) 


| OVER 200 YEARS OF COMMERCIAL BANKING | 


A WORLD WIDE SERVICE 
Terms for the Opening of Accounts Furnished on Application. 
HEAD OFFICE, EDINBURGH. LONDON CITY OFFICE 
236 Branches in All, 3 Bishopsgate, LONDON, E.C.2. 
General Manager, Sir ALEXANDER K. WRIGHT, K.B.E., D.L. 


Investment Bonds and Shares 


We offer investors the buying, selling and 

information facilities of a Dominion-wide 

organization with 27 years’ experience 

in Government, Municipal, Public Utility 
and Industrial financing. 


Royal Securities Corporation 


Limited 
Established 1903 


244 St. James Street, Montreal. Harbour 3121 
Offices in important cities throughout Canada M-3 


G. G. Blackstock & Co. Ltd. 


Stocks & Bonds 
G. G. BLACKSTOCK, Member Toronto Stock Exchange 


Orders Executed on all Exchanges 
Direct Private Wire New York and Chicago 


STAR BUILDING, TORONTO 


Tel. Elgin 3286 
| R. B. BUCHANAN 


F. G. OKE & CO. 


Mining Stock Brokers 


W. R. THOMSON 
105 





LONDON, ST. THOMAS, KITCHENER, BARRIE, 
ORILLIA, WINDSOR, LINDSAY, PETERBORO’. 


HEAD OFFICE: 
OKE BLDG., 304 BAY ST., TORONTO 


Telephone: ELgin 5111 
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British Bankers Only Talk 


Absence of Constructive Leadership Marks Chair- 
men’s Addresses—Institutions Still Bound by 
Tradition 


' By LEONARD J. REID 


Assistant Editor of The Economist, London 


HE speeches which each January 

fall from the lips of the chairmen 
of the leading commercial banks of 
Great Britain, as they present the 
previous year’s accounts to their 
shareholders, are always awaited 
with interest and expectation. Above 
all the speeches of the chairmen ot 
the Big Five banks are awaited with 
the reverence due to oracular pro- 
nouncements of the omniscient. It 
is perhaps because there is a wide- 
spread feeling of self examination 
and realist humility in face of the 
grave and persistent economic diffi- 
culties facing Great Britain that the 
five speeches this year, which were 
mostly platitudinal when they might 
have been illuminating, were re- 
ceived with a respect due more to 
habit than to appreciation. 

The country as a whole is waiting 
for a definite lead in the direction 
of economic rehabilitation. The 
speeches of the chairmen did not 
give that lead; indeed they avoided 
it. From Mr. McKenna, from whom 
perhaps most was expected, there 
came an historical survey of the Mid- 
land Bank which, while serving 4s 
a model to antiquarians, scarcely 
brought encouragement to industrial- 
ists. On the matter of the Hatry 
losses Mr. Goodenough alone, in de- 
claring the maximum— including in- 
direct—loss of Barclays Bank to be 
£320,000, approached precision. The 
other directors were less clear as to 
figures and all reticent as to details. 
In chorus they explained with virg- 
inal innocence that no one would 
have thought it of Mr. Hatry, and 
only stopped short of saying that his 
deception was just the sort of thing 
that would deceive any pure minded 
bank. One is left to presume that 
Mr. Hatry, whose past record was 
generally known and whose vast 
deal to reorganize the British steel 
industry must have been of far- 
reaching consequences, attracting 
attention in many quarters, was only 
known to the banks as a certain city 
gentleman who wished to borrow 
against security. 

Searching for more light in the 
chairmen’s speeches one finds that 
Mr. Hugh Tennant of the Westmins- 
ter, says that British banking, as 
an international factor, is a help to 
Britain. First of all because of the 
direct profit from international fin- 
ancing but also because, in assisting 
capital development abroad, it en- 
larges Britain’s overseas markets 
and, furthermore, by attracting cap- 
ital dealings in London, it enables 
money to be obtained cheaply in that 
centre to the benefit of British trad- 
ers and manufacturers. This ex 
parte statement, addressed as a re- 
ply to the complaint that bankers 
smiled on international lending while 
they frowned on legitimate produc- 
tive endeavours at home, left to oth- 
ers the difficult task of weighing the 
relative advantages of foreign lend- 
ing and home developments. 


Empire Lire GrowtTH 


Assets gain $1,000,000.00 in 1929 


Business Premium 


Issued Income 
$1,174,475.00 $23,247.29 


$2,085,861.00 $88,668.62 


$2,477,293.00 $158,537.89 


Business 
In Force 


$1,077,475.00 
$3,522,475.00 


$6,282,179.00 


Reserves 


_—— 


$5,770.00 
$63,429.00 


$200,843.00 


$6,177,131.00 $554,735.24 $19,636,487.00 $1,077,420.00 


Strongly established from Coast to Coast 


™ EMPIRE LIFE 


INSURANCE COMPANY 


Head Office 


Manager of Agencies 
W. B. FAIRLEY 


Toronto, Ont. 


President and Managing-Director 
M, P. LANGSTAFF, A.LA., F.A.S. 


On the one question of outstand- 
ing interest, namely of how banking 
can better help industrial reconstruc- 
tion, the financial magnates were 
hesitant and adopted a negative atti- 
tude. Something better was expect- 
ed of them. The reconstruction in 
cotton, the formation of the Lan- 
cashire Cotton Corporation and of 
Combined Egyptian Mills, and also 
the several important amalgamations 
of iron and steel firms were all car- 
ried through, and could only have 
been carried through, with the help 
of the banks. This was a good be- 
ginning, but apparently the most 
helpful banking endeavor came from 
the Bank of England. As for the 
Big Five banks their attitude may 
be summarized as one of profession- 
al conservativeness. ‘‘Bankers are 
not industrialists, they do not under- 
stand industrial problems, therefore 
why should they meddle with them? 
It is the fundamental basis of British 
banking that money is received on 
deposit; it may have to be repaid at 
any moment, therefore the banks in 
turn can only make short term loans 
to industry. It always has been so; 
anything else is out of the question. 
If there is a necessity for some new 
kind of long term lending, then a 
new kind of bank must be institut- 
ed.”” 


* 


Mr. J. H. Thomas, the Cabinet 
Minister specially concerned with 
solving the unemployment problem, 
has said that the chairmen of the 
Big Five banks and the heads of 
other important financial institutions 
in London are agreed that the policy 
should be adopted of systematically 
helping those industries which adopt 
a joint scheme of reconstruction. Sir 
Harry Goschen, chairman of the 
National Provincial Bank, perhaps 
voiced the view of banking circles in 
general when he expressed friendli- 
ness to Mr. Thomas’s proposals, but 
he maintained that vagueness which 
perhaps makes the new but decorous 
liaison between the Socialist Govern- 
ment and the banking interests alone 
possible. 

Broadly speaking, the speeches of 
the chairmen of the Big Five banks 
give the impression that British 
banking has a wonderful history, 
that the Bank directors are enam- 
oured of it and cannot escape from 
its tradition. New forms of banking 
cannot come from the hip of the 
existing institutions, but must have 
a natural birth of their own. If the 
bank chairmen have at least made 
this plain, even by not saying it, 
then they have not spoken in vain. 

It is often pointed out, with some 
sadness, but with considerable truth, 
that adversity is the chief condition 
for industrial reorganization. The 
banks, not knowing adversity, will 
not reorganize. Their attitude is 
understandable; why should the 
system which has been profitable for 
a hundred years, be changed in a 
day? Industrialists will have to 
look to new institutions for the 
assistance they desire, while content- 
ed bank directors join Mr. McKenna 
to talk over the good old days. 
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“Gas” from Coal 
Possibilities for Canada 


A TA dinner of the Institute of Fuel, 

held recently in London, Lord 
Melchett gave some interesting details 
of the work that is being carried on 
by one of the large British chemical 
companies on the production of gaso- 
line from coal. 

He said, “We are working on the 
problem now and when in the not far 
distant future we have achieved our 
object, we shall open up a new era 
for the coal trade of Great Britain. 
One does not wish to be rash in pro- 
phecy on technical subjects. All I can 
say is that we have been running for 
some time a considerable number of 
motor cars on petrol extracted from 
Durham slack. The petrol has been 
excellent and we have had no com- 
plaints. We are now proceeding with 
these experiments on a larger scale. 
Technically the problem is soluble; 
the economics are a more difficult sub- 
ject, but I am getting more hopeful 
as we proceed with the study of the 
subject than I have ever been. We 
certainly intend to continue our re- 
searches on a more considerable scale, 
because the national advantages to be 
gained are so great that we feel we 
are entitled to spend money on fur- 
ther research.” 

On account of the immense re- 
sources of coal in Alberta, which 
would be suitable for this process, the 
subject is one of great importance to 
Canada, and should be watched with 
keen interest, particularly as aimost 
all the gasoline consumed in this 
country is distilled from imported 
crude oil. 
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City of Toronto— (New Issue)— 
414% and 5% Debentures maturing serially 
at various dates from 1930 to 1959. These 
Bonds, issued in denomination of $1,000, 
registrable as to principal, are direct 
obligations of the City of Toronto. Prin- 
cipal and semi-annual interest payable in 
Toronto, or, at the option of the holder, in 
sterling in London, or in United States gold 
coin in New York. The City of Toronto 
never renews or refunds any of its obliga- 
tions, and, in conformity with this practice, 
has, since January 1, 1919, extinguished 
$81,000,000 of debt of which $19,700,000 
was before maturity. 
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Price on application 


A diversified list of recommended 
investments will be mailed on request 


The National City Company 


Limited 
360 St. James Street, Montreal 
Toronto .. Ottawa. . Quebec .. New York .. Chicago .. Washington 
San Francisco .. Seattle .. London.. Amsterdam .. Geneva .. Tokio 
and more than fifty other cities of importance 
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Your Investments 


Many individuals conspicuously success- 
ful in their own business are unsuccessful 
in their investments. 


It takes time, energy and care to make a 
success of business. That is also true of 
investment. Yet many business men can 
give only a small fraction of their time 
to their investments, which are made 
haphazard, without any considered plan. 


The first forward step in safe-guarding 
capital and assuring adequate income 
return is to enlist the co-operation of a 
responsible investment house. 


The services of this organization are 
freely at the disposal of individuals seek- 
ing a definite programme of investment. 


If you cannot conveniently call on 
us at our head office or at one of our 
branches, we invite you to write to 
our Correspondence Department. 


Greenshields & Co 


Investment Bankers 
Members Montreal Stock Exchange 





17 St. John Street, Montreal 
also Mount Royal Hotel Building 


TORONTO QUEBEC 





FLYING TIME 
ZwuouRS 


for a journey in ease 
and comfort that would 
take days of toil by dog 
team. 


WESTERN CANADA AIRWAYS LIMITE! 


"WINNIPEG - 
BASES THR UGHOU T ANA 
Toronto Office—1812 Royal Bank Bldg., 

Phone Elgin 8861 
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